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ACF-Brill Motors Co.—Earnings— 

9 Mos. End. Sept. 20 1948 1947 1946 1945 
Wet sales $16,108,925 $16,742,728 
Net profit 

and taxes 
tEarnings 


*Loss Ba 


378,974 
$0.39 


1,600,058 270,606 *1,593,: 
share Nil $0.28 


ed on 962,434 shares now outstanding. ; 8, p. 


Acme Aluminum Alloys, Ine.—Defers Dividend— 

The directors, it was announced on Jan. 13, have passed the quar- 
terly dividend on the $1.10 cumulative convertible preferred stock, par 
$17.50, in order to conserve cash for the company’s contemplated 
modernization program of plant facilities and equipment and tor 
oiher corporate purposes. , 

The quarterly distribution of 2712 cents per share, which had been 
dug and pavable on Aug. 1, 1948, but which had at that time been 
deierred, was paid on Nov. 1, 1948, together with the regular quarterly 
dividend of 27'2 cents due on that date.—V. 168, p. 1037. 


Acme Industries, Inc.—Earnings— 
EARNINGS FOR THE QUARTER ENDED OCT. 31, 
Wet sales : 
Profit after charges 
Federal income tax 


1948 
$564,734 
62,105 
23,600 
Net income . ‘ $38,505 
Capital shares outstanding 200,000 
Earnings per share_-_ $0.19 
—V. 168, p. 341. 


Admiral Corp. (& Subs.)—Earnings— 

10 Months Ended Oc. 31— 1948 1947 1946 
Wet sales : $50,899,834 $37,660,722 $26,968,146 
Wet profit attcr charges and taxes 2,791,664 1,501,511 1,084,853 
Capital shares outstanding 900,000 900,000 900,000 
Earnings per share-_ $3.10 $1.67 $1.21 
-—V. 169, p. 105. 


Aeronca Aircraft Corp.—Earnings— 

NET LOSS FOR THE TEN MONTHS ENDED OCT 
Net sales 
Net los 
—V. 167 2461. 


Affiliated Gas Equipment, Inc.—Securities Offered— 
A nationwide group of 94 underwriters headed by Rey- 
nolds & Co. on Jan. 13 offered new issues of 40,000 shares 
of $3 cumulative preferred stock (par $50), with non- 
detachable common stock purchase warrants, and 1,000,- 
000 shares of common stock (par $1). The preferred stock 
is being offered at $50 per share and the common at $9.25 
per share. 

Notes Placed Privately—-In addition, the company has 
placed privately, with Massachusetts Mutual Life Insur- 
ance Co, The Penn Mutual Life Insurance Co. and State 
Mutual Life Assurance Co., through Reynolds & Co., $4,- 
000,000 4:4 15-year sinking fund notes, due Feb. 1, 1964. 

WARRANTS—The non-detachable warrants entitle the registered 
ho'ders of shares of the $3 cumulative preferred stock to purchase 
ene share of common stock for each share of such $3 cumulative 
preferred stock held, upon surrender of the warrant. at a price of 
$11.25 per share. he net proceeds to the company from the sale of 
shares 6f common stock, pursuant to the exercise of the warrants, are 
to be applied exclusively to the purchase or redemption of the $3 
cumulative preferred stock. The warrants will become void after 
Jan. 15. 1954. 

EMPLOYEES’ STOCK PURCHASE PLAN—The directors have ap- 
proved a stock purchase plan under which not exceeding 25,000 shares 
of common stock of the company may be offered and sold from time 
to time to such officers, directors or employees and at such price as 
the board of directors shall determine. 

The pjan provides that che offering thereunder shall be made on or 
about Jan. 31, 1949, and that the price per share upon such offering 
under the plan shall be the same as the price per share at which the 
el shall cell to the underwriters the 1,000,000 shares of common 
Stock. 

COMPANY—Company was incorporated in Delaware Aug. 7 
Principal executive offices, 17825 St. Clair Ave., Cleveland 10, O. 

Prior to the completion of this financing, company will have 
acquire@ as of Oct. 31, 1948, all of the assets of three wholly-owned 
subsidiaries of Dresser Industries, Inc., namely, Bryant Heater Co 
(Ohio), Day & Night Manufacturing Co. (Calif.) and Payne Furnace 
Co. (Calti.), such acquisition to-be in consideration of (a) the issuance 
by the company to the three seiling corporations of its demand note 
o the aggregate principal amount of $10,870,000, bearing interest at 
— bap Dy "ih bilities of tho” (b) the assumption by the company 

Fe e e liabilities o e three selli rations. subjec ' 
certain exeeptions. ee ng corporations, subject to 


1948. 
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CAPITALIZATION AND FUNDED DEBT—The capitalization of the 
company and its funded debt, as of Oct. 31, 1948, adjusted to give 
effect to (a) the amendment of its certificate of incorporation, eifective 
Jan. 10, 1949, authorizing 40,000 shares of $3 cumulative preferred 
stock (par $50), (b) the borrowing of $4,000,009 pursuant to term 
loans and (c) the present financing, are as follows: 
Authorized 
$4,000,000 


Outstanding 
$4,000,000 


4% 15-year term loans 
40,000 shs. 40,000 shs. 


$3 cum, pfd. stock (par $50) 
Common stock (par $1) *2,000,000 shs. 71,000,000 shs. 

*Of this amount (a) 25,000 shares are reserved for sale to officers, 
directors or employees of the company, (b) 40,000 shares are reserved 
for issuance upon the exercise of the common stock purchase warrants, 
and (c) an additional indeterminate number of shares are reserved for 
issuance in connection with the anti-dilution provisions pertaining to 
the warrants. 

+Does not reflect the issuance of any of the 25,000 shares reserved 
for sale to officers, directors or employees. 

The transfer agent for the preferred stock and the common stock 
and the agent for the warrants is New York Trust Co., 100 Broadway, 
New York, and the registrar is Bankers Trust Co., New York. 

APPLICATION OF PROCEEDS—tThe estimated net proceeds to the 
company from the sale of 40,000 shares of the preferred stock (with 
non-detachabie warrants) and 1,000,000 shares of the common stock, 
after deduction of the expenses of the company in conneciion with 
such offering, estimated at $106,130, and the underwriting discounts 
or commissions, will be $9,763,870. The net proceeds received by the 
company will be applied on account of the payment of the demand 
notes for an aggregate sum of $10,870,000, to be executed and delivered 
by the company to Bryant, Day & Night and Payne, as consideration 
for all of the assets of Bryant, Day & Night and Payne. 

Company has completed arrangements to sell, by private placement, 
to insurance companies an issue of 15-year notes in the aggregate 
principal] amount of $4,000,000, with interest at the rate of 4’- per 
annum. The proceeds to the company of such term loans will be used 
for the following purposes: 

(a) Approximately $1,250,000 will be applied towards the payment of 
the aforesaid notes made and delivered by the company in connection 
with the purchase of all of the assets “of Bryant, Day & Night and 
Payne, 

(b) Approximately $1,000,000 will be used during the next 
to finance the capital expenditures of the company, and 

(c) The remaining approximately $1,750,000 will be used for working 
capital and for genera] corporate purposes, including the repayment to 
Dresser of borrowings by Day & Night and Payne amounting in the 
aggregate to $800,000. (The aggregate amount of these borrowings al 
Oct. 31, 1948, was $1,600,000, which sum has been reduced to $800,000 
by payments aggregating the seme amount.) 

Assuming that all 25,000 shares of common stock of the 
to be offered pursuant to the stock purchase plan are purchased, at 
their initial offering price of $8 per share, the aggregaie initial pay- 
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over a period of 10 years, their 
to $200,000. The net proceeds to 
these shares are to be used as 


ments (1/10th) will be $20,000 and, 
aggregate purchase price wiil amount 
be derived from the sale of any ol 
additional working capital. 

Any proceeds received by the company through the issuance of all 
or any part of the 40,000 shares of common stock at $11.25 per share 
upon the exercise of the warrants shall, to the extent permissible by 
law, be applied by the company to the purchase or redemption of the 
preferred stock. 

HISTORY AND BUSINESS—The three corporations, Bryant, Day & 
Night and Payne, whose business and properties are tu be acquired, are 
at present wholly-owned subsidiaries of Dresser. These corporations 
have been and are now engaged primarily in the business of manu- 
iacturing and selling gas heating equipment, water heaters, water 
coolers, and allied miscellaneous products used by the gas heating 
industry for the residential, commercial and industrial markets. It is 
the intention of the company to continue such business and to expand 
into the production and sale of similar equipmeni using allied fuels. 

The company contemplates the operation of the respective businesses 
presently conducted by the three corporations on the basis of each 
unit retaining and continuing the use of its trade name, trade marks 
and trade relations, Since the plan contemplates the retention by the 
company of the services of the executive and other personnel of tht 
three corporations, no interruption in the continuity of present business 
operations is expected. 

In effect, the acquisition by the company of the business and prop- 
erties of the three corporations will achieve the independent operation 
of the three business enterprises as an integrated group. This will be 
the logical outgrowth of the recent expansion of the business and 
markets of the three corporations and of the substantial similarity of 
their operating problems. 

DIVIDENDS—Subject and subsequent to the sale by the company of 
the 40,000 shares of preferred stock with warrants attached. and 
the 1,000,000 shares of common stock, and subject to funds being. law- 
fully available therefor, the board of directors will declare a dividend 
of 22'2c per share on the common stock, payabte April 1 to holders 
of record March 15. Funds lawfully available for the payment of this 
dividend will, in the opinion of ccunsel for the company, be the sum 
of (a) the company’s met income, if any, from Feb. 1 to April 1, 1949, 
after deducting the first quarterly dividend oh the preferred stock 
of $30,000, (b) $500,000 and (c) the aggregate net consideration, if 
any, received by the company from the issue or sale subsequent to 
Feb. 15, 1949, of shares of common stock. 

On the date of the declaraiion of the proposed common stock divi- 
dend, the company will have little or no earned surplus and, to the 
extent that there is not sufficient earned surplus to cover the dividend 
on the payment date thereof, the excess of the amount of the dividend 
over the amount of earned surplus available therefor will be paid out 
of capital surplus and, to that extent, will represent a return of 
capital, 

It is the intention of the board of directors 
pay quarterly dividends on the common stock 
earnings, genetal affairs and financial condition of the company 
general economic and other pertinent conditions warrant the same. 

UNDERWRITERS—tThe names of the underwriters and the number 
of shares of preferred stock with non-detachable warrants and common 
stock to be purchased by each are ag follow 


that the company shall 
thereafter, if the net 
and 


Preferred 
Reynolds & Co 3,200 
A. C. Allyn & Co., Inc. 1,350 
Arthurs, Lestrange & Klima 100 
Auchincloss, Parker & Redpath 400 
Ball. Burge & Kraus 640 
Biddle, Whelan & Co. 30 
Bioren & Co. 100 
Blair & Co., Inc. 400 
Boenning & Co. 320 
3ond & Goodwin, Inc 200 
Branch, Cabe.l & Co. 300 
Brocke & Co. 200 
Buckley Securities Corp. 80 
Burr & Co., Inc. 100 
Butcher & Sherrerd ‘ 500 
H. M. Byllesby & Co., Ine 100 
Cohu & Co. . 200 
George R. Cooley & Co., Inc 200 
Crouse & Co. 200 
S. K. Cunningham & Co., Inc. 200 
Paui H. Davis & Co. 800 
Dempsey-Tegeler & Co. 100 
Dittmar & Co. 400 
Dixon & Co. 100 
Doolittle & Co 120 
Drexel & Co. 350 
Francis I, duPont & Co 160 
Eastman, Dillon & Co. ,450 
A. G. Edwards & Sons 60 
Emanuel, Deetjen & Co 100 
Clement A, Evans & Co. Inc. 200 
Farwell, Chapman & Co. 400 
Ferris & Co.__ 120 
First California Co 400 
The First Cleveland Corp. ; 400 
Fraser, Phelps & Co. 80 
M. M. Freeman & Co., Inc ‘ 120 
Glover & McGregor, Inc._- 200 


Common 
80,000 
35,000 

2,500 
10,000 
16,000 

2,000 

2,500 
10,000 

8,000 

5,000 

7,500 
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M. Marks & Co 


Mason-Hagan, 


i ry. Jaffray & Hopwood 
Prescott, Hawley, Shepard & Co., Ine. 


— 


Roilins & Sos, 


At 


4a 


on * 


M, Simon & Co. 
‘ger, Deane & Scribner 


th th th oh 


Bros. & Boyce 
Nicolaus & Co., 


y, Cartwright & Co 


—~ 


Wagenseller & Durst, Inc. 


E. Wood & Co 


INCOME STATEMENT, YEAR ENDED OCT. 


.226,093 $29,171,260 


— wu 


$510,188 $3,575,283 


$515,469 $3,720,668 


Aid Investment & Discount Inc., Akron, O.—Files— 








through Otis & Co., Cleveland. 


Ainsworth Manufacturing Co. (& Subs.)—Earnings— 


-d Sept. 30, 1948 





common share 


All Americin Airways, Inc.—-Moves Offices— 
the general offices 
changed from 210 Greenhill Ave., 
Airvort, Washington Airport Station. Washington, D. C. 
Washington the corporation will institute passenger service oper- 


Wilmington, Del., to 


by the Civil Aeronautics Board. 


Alleghany Corp.—-Buys Additional Stock— 
outstanding to 435,339 shares 


Allied Mills, Inc. (& Subs.) 


American Agricultural Chemical Co. (Del.) 
Quar-er Ended Sept 





American Breadcasting Subs.)—Earnings 


$440,000 $1,050.000 


*“From sale of facilities, talent, *+Based on 1,689,017 shares 


American Cyanamiée Cc.-—Refunds Bank Loan— 
Eight term notes tctaling $25,000,000 were issued to the Guaranty 
Trust Co. of New York on Dec. 1 under an agreement with the bank 


aqated Nov. 6, 1945, providing for a revolving credit and term loan 
arrangement in the maximum amount of $25,000,000. The notes 
mature Dec. 1, 194) to 1956, inc.usive. Netes numbered one to five, 
inclusive, bear interest at the rate of 1%, notes numbered six to 
eight, inclusive, to Dec. 1, 1553, will be at 1°45 - and thereafter to 
maturity at a rate equal to 2° or one-quarter of 1% above the 
rediscount rate of the Federal Reserve Bank of New York, whichever 


is higher The proceeds were used to repay the $25,000,000 revolving 
credit notes which matured on Dec. 1 V. 169, p. 105 

American Export Lines, Inc.—Repays $5,252,628 Oper- 
ating Subsidy — 

This corporation on Jan. 11 delivered checks for the amount of $5,- 
252,628.66 to Vice-Admiral W. W. Sm-th, Caairman of the Maritime 
Commissioa. 


This sum represents amount of 
from the 


ten-year 


repayment in fuli for the entire 
operating-differential subsidy received by the corporation 
Marit.me Commission since Jan. 24, 1938, starting date of a 
operating contract under the Merchant Marine Act of 1936. 

Today the line has total assets of approximately $40 000,000, inc:ud- 
ing a fully-paid modern tleet of 24 vessels. This fleet includes four 
modern combination passenger and fre:ght vessels and 20 modern ex- 
press freighters, all built for its particular trade routes and of ap- 
proved government design for naval auxiliary service in the event of 
any national emergency. 

The corporation has contracts for iwo 
than 


recently signed construction 


new giant passenger vessels. These new lIners, to cost more 
$46,000,000, are rated at 30,000 displacement tons and 20,000 gross 
tons and have a designed speed of 25 knots. When launched and 


placed in service late next year, these will be the fastest in the Amer:- 
can Merchant Marine. Preliminary work on these vessels has been 
under way for many months, ana keels are due to be laid seon 

The corporation presently operates a schedule of 130 regular sailings 
annually, including 26 anual sailings to each of five overseas areas 
that comprise the essential trade routes. In these services, the com- 
pany now encounters some 27 freight competitors and s.x passenger 
competitors, most of whom are foreign flag. 

In acdition to its 24 wholly-owned modern vessels, the l'ne currently 
has geneial government-owned freighters on bareboat charter to sup- 
plement regular schedules._—_V. 168, p. 41 


American & Foreign Power Co., Inc. — Second Pre- 
ferred Stockholders Committee Formed— 


Announcement was made Jan. 10 of the formation of the Norman 
Jchnson committee to represent holders of the second preferred 
stock of the company, The committee consists of Norman Johnson, 
Chairman, of 114 East 37th St., New York, N. Y., end Nathaniel 
I'. Glidden, senior partmer of Glidden, Morris & Co., 72 Wall Si., 
New York, N. Y 

Mr. Jchnson Fas headed since 1945 the group bearing his name 
representing the second preferred stock, who have active'y partici- 
pated in the SEC proceedings and in Federal Courts. Recently 


the Norman Johnson group opposed enforcement in the Federal courts 
of a plan that had been approved by the SEC. 

Counsel for the committee are Frank & Gonnet of New 
Albert J. Fleischmann of Baltimore, these attorneys having 
for several years as counsel for the Norman Joknson group of second 
prererred stockholders. 

The committee—the only one representing second preferred stock 
has been formed in view of recent developments in the Foreign 
Power reorganization proceedings in consequence of which the Federal 
Court at Portland, Me., on Jan. 4 vacated its enforcement order and 
remanded the entire proceedings to the SEC. It is the belief of the 
Norman Johnson committee that all pending plans for the reorgan- 
ization of Foreign Power must in the near future be abandoned 
and the Committee intends to press vigorously for a substantial 
increase in the allocation of Foreign Power securities to the second 
preferred shares in any new plans that may be proposed 

At the outset, the committee will renew before the SEC a 
mad? over year ago by the Norman Johnson group to suspend 
interest and dividend payments by Foreien Power to Bond & Share 
and will ask the Commission to impound the interest payment due 
Jan. 22, 1949 to Bond & Share on its $30,000,000 of Foreign Power 
serial notes 

The ccmmittee filed Jan. 10 
covering its organization, Initially, the committee 
7,000 shares of second preferred stock and intends as 
declaration becomes effective to make a general solicitation of 
preferred stockholders 


Second Preterred Group Is Formed— 

A new committee has been formed to represent 
second preferred stock. Chairman of the group is Albert. W. Greiner, 
Pariner of the Stock Exchange firm of Dobbs & Co. Other membrr; 
are John P. McGrath, retired banker; Howard Hubbard, Treasurer 
of Lester Martin, Inc.; and Frank Weinstein, an attorney. The com- 
mittee said it intends to participate in SEC hearings on the com- 
pany’s reorganization plan because previous plans “have been unfair 
to this class of stockholders.’’—V. 1€9, p. 105 


York and 


acted 


petition 


formal declaration 
represents over 
soon as the 
second 


with the SEC a 


holders of the $7 


American Investment Co. of Illinois, St. Louis, Mo.— 
Exchange Offer to Ohio Finance Stockholders Extended 
to Feb, 10— 


The company on Jan. 11 announced that it had accepted all 
classes of shares of the Ohio Finance Co. which have been de- 
posited for exchange for American Investment stock in accordance 
with the plan set forth in prospectus dated Dec. 7, 1948. Acceptance 
was effective Jan. 3, 1949. 

As of Jan. 11, 1949, over 86% of the total number of shares of 
Ohio had been deposited for exchange, thus indicating that the 


shareholders. 
date set for 


tax free for Ohio's 
1949 was the original 


exchange will be 


While Jan. 10, termination of 


the exchange offer, American Investment on Jan. 11 announced 
that the offer had been extended to Feb. 10. 1949 in order to give 
the remaining Ohio stockholders an opportunity to deposit their 
stock under the plan. 

With the acquisition of a substantial majority of Ohio's stock, 
American becomes the third largest company in the field of direct 
consumer finance. Ohio, now a _ subsidiary of American, will con- 
tinue to operate as a separate company. 

COMPARTIVE INCOME ACCOUNT 

9 Months Ended Sept. 3¢ 1948 1947 1°46 
Protit aiter charges $3.227,004 $2,470.023 $1,332,369 
Federal income taxes 1,250,417 897,351 704.602 


$1,572,672 
1.056.268 


Net profit $1,976,587 
Common shares outstancing 1,128,727 / 
Earnings per common share $1.60 $1.3} $0.89 

The total of instalment notes receivab'e outstanding Sept. 30, 1948, 
was $43,755,154 against $32.836.489 Sept. 30, 1947. Total loan volume 
for the first-nine months of 1948 amounted to $53,831,975, comparing 
with $45,434,522 Icaned in the corresponding period in 1947. 
¥. 169, .p: 4. 


American Light & Traction Co.—Registration— 

On Jan. 10 United Light & Railways Co. filed 634,667 shares of 
American Light common ($25 par) with the SEC. The shares will 
be offered at $12 per share to holders of United Light common of 
record at the close of business Jan. 31, on the bas's of one share 
of American Light common for each five shares of United Light 
common. 

Later, United Light expects to make another offering to its com- 
mon stockholders of 634,667 shares of American Light common at 
not more than $12 per share. If these additional shares are not 
sold under the proposed stockholder offering, the company plans 
them in some other way. United Light is selling its 
Amer’can Light to comply with the Public Utility Holding 
169, p. 105. 


to dispose of 
interest in 
Company Act.—V. 


R-aarmirne ‘ ‘ ; 
ican Metal Co., Ltd.—New Director Elected— 
J. Merica, V.ce-President of The International Nickel] ( 


7 “ada, Ltd., has been elected a director to fill the vacai 
caused by the resignation of Robert C. Stanley.—V. 168, p. 2533 
American Power & Light Co.— Weekly Input— 
For the ‘veek cnded Jan. 6, 1949. the System inputs of subsidiaz 


of this company 
000 kwh., or 8.94 
p. 105, 


amounted to 253,666,000 kwh.. an Increase of 20,83 
, over the corresponding week of last year.—V. 1 


Angermanu Co., ine.—Dec. Sales Increased 26.5% — 
: —_ d End. Dee. 31 1943—-Month—1947 1948—-11 Mo 19» 
Eales $1,128,02 $891,730 $9,057,267 $6720 

. a a aan 024 $891,750 $9,057,267 $6,720,! 

Archer-Daniels-Midland Co.—Working Capital Higt 
—Plant Iniprovements to Be Paid from Earning: 
Tnomas S. Daniels, President, on Jan. 6 said: 


From July 1, 1945 to Nov. 30, 1348, thi; company has spent sligt 
over $19,000,000 in modernization and new plants, all paid for out 
earnings. Despite these expenditures during ihe 342 years, work 
capital has increased over $15,000,00, and our net worth, $28,500,( 
Because of confidence in the business outlook for this company, 
are proceeding to compete our vlant improvement program as quic 
as possib-e By June 30 of this year, the end of our present fis 
year, we shall have most of the work finished We estimate tt 
including the $3,400,000 spent in the {first tive months of the pres 
fiscal year, our expenditures for plant improvement tor the 12-mo 
period enc'ng June 30, 1949, will be slightly over $7,000,000 and 
largely complete our prograin. We expect to pay the cost of t 
year’s program out of earnings as we have in the past. 

Our company and ils predecessors have been in business over 
years. Since the consolidation which formed the present company 
1923 we have operated profitably every year. We have paid divide) 
every year for the past 22 years. Working capital has increased fr 
under $4,000,000 in 1923 to well over $41,000,000; earned surp us f1 
some $35,000 in 1523 to im excess of $52,000,000. We have o 
common stock with a book value as of Sept. 30, 1948, of $40.15 
share, no preferred, no bonds While our seasonal borrowings 
heavy, these are usually at a low point on June 30 at the end of « 


fiscal year and have been vcomplece.y liquidated in each of the | 
four years 
Our oil products go mostly into edible fields such as shorten 


and margarine, and in the industrial field for the production of pa 
end varnish, lino:ecum, oi-cloch and priniing inks We ere the larg 
producer of core oils, essential for foundry operations, in the Uni 
States. We are the fourth largest producer:o! wheat flour, do a la 
business in grain merchandising and operate about 60,000,000 bush 
of grain storage In additicn to Our grain elevators, we operate 
processing plants in 15 states. Our labor cos. is approximately 3! 
of our stated cost of sales. Our management experienced a 
capable. Because oi their essentiality, our products are in g¢ 
demand, even during periods of business depression V. 168, p. 23 


Armce Steel Corp.—Sells Debentures Privately— 
Dec. 30 corporation sold $5,000,000 3% series B debe 
tures, due Jan. |, 1968, to a single investor. 
applied toward the purchase of a blast furn: 
owned by the War Assets Administratic 


The money will be 
in Houston, Tex., presently 
V 168, p. 2678 


Ashland Oil & Refining Co.—Partial Redemption— 
There have been-called fer redemption on Feb. 1, next, $123,0 
sinking fund debentures due 1965 at 100 and interest Payme 


oi. 3% 
National Bank of Chicago, trustee, Chicas 


will be made at The First 
Til V. 169, p. 2 
Armour & €o.—Annua! Report—George A. Eastwoo 
Chairman, in his remarks to sharehoiders states that “r 
sults of our operations in the fiscal year ended Oct. 3 
1948 were disappointing.” He further states in part: 


Due to a strike which affected company with particular severi 
and to ‘veral unfavorable price uation we sustained a lo.s jt 
hort of % of 1’ per pound on our domestic meat operations. 
addition, profits on the baiance of our operations were down 50 
from the exceptionally good profits obtained from such operatio 
in each of the previous two vears In the net, for the year, we k 


$1.965,291 on our consolidated operations 


Sales amounted to $1,9°1.434.03 in increase of about 143% abo 
the previous fiscal year. Tonnage volume on demestic meat operatio 
declined 8% due to the protracted strike in most of our plants 
strike which wa terminated after ten weeks, the Union acceptil 





increase of 9 cenis per hour that had been offered by t} 


before the strike began 


the wags 
company 


HOW ARMOUR’'S INCOME IS DIVIDED— 1948 
Cents p 
Dollar 
Tot»! of Sale 
$1,.€43,971,006 Paid for raw materials, livestock, dairy and 
poultry products, etc., and for supplies 82.i 
208,775,806 Paid to employees 10 
41,240,668 Paid for tran porting our product to customers 2.4 
73,422,074 Paid for maintenance and repairs, depreciation, 


traveling, 


motive power, communications and 

insurance, advertising, et< 3.§ 
5.258.225 Interest on debt 

14,731,546 Taxes, Federal, State, local and foreign 5 
$1,993,599,°225 100.1 
(1,965,291) Loss (.1¢ 
$1.991,434,034 100. 
In 1946 and 1947 we earmarked a total of $17,500,000 of earning 


for the contingency of inventory price decline Inasmuch as inventor 
prices are still up we are keeping the $17,500.000 so earmarked. Th 
earmarking of these earnings was not and is not represented by th 
setting aside of an equivalent amount of cash. 

As the result of ten years of persistent effort on the part of th 
present management to overcome long standing inherited obstacles t 
the payment of dividends to the common stockholders, the managemer 
was in a position at the beginning of the 1948 fiscal year to recommen 
to the board of directors that common dividends be initiated. Ac 
cordingly two dividends of 30 cents per share each were declare 
and paid early in 1948. With the February inventory loss and th 
costly strike behind us, and in the belief that operations in th 
balance of the year would be profitable, a third dividend of 30 cent 
per share was declared on June 4 and paid on July 15, 1948. How 
we then encountered the above mentioned period of difficulty i 


ever, 

acauiring livestock—-with resultant costs far bevond the amount 
whicn could be obtained for meat and under these circumstance 
there was no alternative but to defer any further declaration an 
pavment of dividends on common stock until such action could b 


profitable operations. 
company’s working capital was 
by the proceeds frem the sale, to a 
in October, of $40,900,000 3'2’- sinking fund debentures, due Sept. 1 
1968. Year-end working capital amounted to $172,901,760—an increas 
of $19,.523.739 for the year. This increase is the net of the aforesaic 
$40,000,000 

In the last two years capital expenditures for plant and equipmen 
exceeded provision for depreciation and sales by $5,258,000 in 194’ 
and $6,593,000 in 1948. The total of our capital expenditures i: 
these two years amounted to $13,645,000 and $16,470,000 respectively 
These expenditures represent. for the most part, urgently needec 
replacements of existing facilities. 

One burdensome circumstance in prospect is that we may agai: 
have to go into court on what we know to be unwarranted charge: 
by the Depariment of Justice that Armour and Co. and certain othei 
packing companies are engaged in practices alleged to be in restrain 
of trade. There is no basis for such charges. Each time they hav: 
been made we have readily disproved them when given an opportunit) 
in court to do so, and we confidently expect to do so again. 


justified by 
strengthened during the yea 
group of insurance companies 


The 
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CONSCLIDATED EARNINGS STATEMENT 


52 Wks. End. 52 Wks. End. 53 Wks. End. 


Oct. 30, 743 Nov. 1, 47 Nov. 2, 46 
$ $ $ 
Sales, incl. service revenues 1,991,434,034 1,956,490,057 1,183,537,561 
Dividends received 622,506 $92,325 457,434 
Int. on securities & receivables 186,738 229.293 365,087 
Miscellaneous income 1,540,887 593.802 303.70) 





Total income 1,993,784,165 1,958,211,587 1,184,664,791 

Cost of prod., supplies & serv. 1,879,675,144 1,806,119,504 1,054,587,948 
Selling, adveri., gen. & adm. 

expenses 83,630,137 70,477,455 53,547,308 
Provision for depreciation 6,598,549 7,490,806 6,873,984 
Taxes (other than inc. taxes) 14.707,.705 14,340,437 10,639,326 
Contribs. to employees’ pension 

funds 2,250,000 3,375,000 2,700,000 
Int. & amort. ot debt discount 

and expense 

Current debt 2 1,013,862 584,344 

Long-term debt 2 2,716,771 3,197,681 
Miscellaneous deductions 1,599 291,356 377,244 
Minority int. in subs. earns. 6 7,290 173,792 





Prov. for Fed. normal inc. tax 

and surtax —_ 16,197,414 13,804,903 
Federal inc. tax loss carry-back 

credit ‘net Cr2 005.629 


Prov. for Fed. exc 
*Charge oj that 
financing 


prof. tax 5,052,279 
portion of re- 


363,000 553,000 








Provi for o.her inc. taxes 030,481 2,900,833 2,544,640 
Net earning 1,965,291 30,907,658 28,026,342 
Appropr. for invent. price deel. &,006,000 9.500.000 
Balance of earns. unapp) 1,965,221 22,950,269 118,525,342 
Divs. paid on 36 prior pfd. stk },000,000 15,517,297 5,852,956 
Div paid on 7 preferred stk 2,301,049 
Divs. paid on common stock 3,659, 12% 
pei mmon cshare Nil $4.91 $3.82 
deducting (in 1546 only) Fede ] bsicie d including 
(net a.ter Income taxes) for replacement of basi last-i 
ventories 
ncom a i EXCE protit 4 yab.e were redu 1 
$2.555.000 for the fiscal years 194 1946, respectively 
of deduciions for purposes of ‘financing costs and (in 
etroactive bonu o employee: There have been included 
ve consolidated earnings statement, charges for the portion 
t i costs and retroactive bonus to employees which are 
to the reductio income taxes resulting from these par- 
ansaction the remuinder o such refinancins cost and 
OnuUsS to employee Wi cher against unappropriated 
love n the busine 
! oactive bonus to employees which is equivalent to th 
educti in Federal income exce protits taxe 
"A eporced in 1947 The cur? t report indica ne 
beto approprinti 10! ventory price d Ine as $27,679,009 


INT OF FINANCIAL POSITION 





Ost. 20, 48 Nov. 1, °47 Nov. 2, *4Gq 
S $ Ss 
31,971,575 21,454. 87€ 39,576,799 
1OLE eivable 74.700.70 C9.879,680 47,645.8 
175,470.21 175,161.747 120.452.1656 
pe ith truste 1 
bord 287,602 425.301 50,239 
& long-term receiveble 12 102,204 1$.119,877 17.015,6990 
1, bldg mach. & fixed eauip. 120,880,352 120,873,253 118.985.5853 
) ] t ec 
(le lepreciatio 14.10 1 1°.610 10 144,953 
2 ¢ € a income 2,180,422 1,452,039 1,661,124 
T< i $47,702.16 420,826,443 99,4060, 4085 
LIABILITIES 
Noie puvable r1 653.51 939,240 4.455.392 
A i ir payroll int., ete 290.307 4,031,094 23,983,310 
Re 1 if S. F's & € ome 
taxe ¢ S I ] noe 
T: Se C $10,194,200 in 1946) 74 1,393,414 22,991,023 
Res ( é oclal é ir:ty taxe 451.591 5.950.715 4.21 075 
Long-t« b da b with ] 69,000 400,000 6,606,539 
Div $5 prio} tk ) at 
Ja 1 1947 7 zy 
Res ti em't o ) ifo 
inventories, ne fter tax 1,101,472 353,719 2,148,892 
2 erial promisso note non- 
curre! 14.0090,00 16.009,000 18,0090 00) 
Ist mtge 5-Vveal i bond rie 
F. due 1971 ©0.000,000 50,000.000 £0.0093.009 
Le S. F. deb due Sept. 1, 126% 40,000,000 
3 ( } i deb b on- 
irre OOU 600,009 0,993.500 
Mino: kholae equit 1 sub 
conso £79,805 5 87 649.145 
$6 cumui. co prior pid OcK (no 
lue) 0.000.009 000,000 53,2°9.c09 
ul. pid. stock ‘par $100 371 5N) 
tock (par val. $5 per shr.) 20,.229.580 20,328.583 20.223.588 
inventory price declin 17.500.000 17.5°90099 OOO 





oO} ontingencies 4.000.009 4,090,009 4.009.000 


Reserves for N. Y. State workme 
compensation insurance £°00.C00 
Reserves for payvm'ts of interest and 
inking fund on debentur 7,875,000 7.875,990 5.625.009 
Cost of retirement of $3,299,600 stated 
value of $6 conv. pr. pfc. stk. & 
$3.371.500 of ° preferred stock 7,653,883 7,653,883 
Unappropriated surplu 91.°9%.452 60,620,881 65,992.47 
Capital and paid-in surplu 41,008.703 39,631,427 39,195 636 
Total 447.702.168 420,886,443 355 755.753 
After depreciation reserves of $95.178.574 in 1°48. $39 §13.227 in 
1947 and $84.585,.043 in 1°46 ‘Represented by 500,C90 share: in 19738 
nd 1947 and 532,996 shares in 1946. After reserves of $1.824.431 
in 1948, $1,436,634 in 1947 and $1,755,052 in 1946. 


Eas‘ wood Resigns as Chairman of the Board— 


George A. Eastwoed has resigned as Chairmen of the borrd and 


Chief Executive Officer, but will remain in an »dvisory cawacityv a 
Chairman of the executive committee The resienation wil become 
effective Feb. 18, the date of the annual meeting of stockholders 
Frederick W. Specht, who has been President for the Past two years 
will become Chief Executive Officer—V. 168, p. 1794. , 


Atlantic City Electric Co.—To Borrow— 

The company has asked SEC permission to borrow $850.090 equally 
divided | between the Guaranty Trust Co. of New York and the 
Irving Trust Co. The proposed loans wi'l be evidenced by promi<sory 


notes maturing Dec. 31, 1950 and will bear interest at the rot. of 
1'2% per annum until July 11, 1949 and at the rate of 1547 per 
annum from that date to maturity. The notes may be prepaid in 
whole or in part on 10 days’ notice to the banks, without premium 
unless such prepayment is made from funds borroWed at a lower 
rate of interest, in which event a premium shall be payable in the 


amount of %4 of 1% per annum of the amount being prepaid from 
the date of such prepayment to maturity, 

The proceeds will be applied in part to the pavment of notes dne 
Feb. 7, 1949 in the amount’ of $500,000 and the balance will be 
added to the general treasury funds of Atlantic City:—V. 169, p. 2. 


Atlantic Gulf & West Indies SS. Lines—Control— 


Jerome A. Newman, Manager of a_ stockholders’ group that in 
December purchased 74,258 shares of this company’s common stock, 
“appears to have power to influence the voting” of 54% of the voting 


stock of the company. This was stated in a report by company to the 
SEC. ~ 
Mr. Newman was elected a director Dec. 16 following purehase by a 


group headed by him of the 74,258 shares of AGWI common stock. 


Inciuding. these shares, the report stated, Mr. Newman has apparent 
conirol of 116,258 vcting shares either through ownership or by 
agrcement with asscciates. 


Tre company has outstanding 150,000 shares of common _ stock 
and 63,575 preferred shares, ali entitled to one vote per share. 

Mr. Newman Jan. 12 repeated the intention of the management ‘‘to 
Stay in the shipping business."’ There had been reports that a sale 
of assets was under consideration. 

The iepcrt to tne SEC said that Mr. Newman on Dec. 10 ‘‘caused 
to be organized” the Wiag Corp. of New York, which is the owner 
of 16,098 AGWI common shares. Os these shares, 10,098 were acquired 
pursuant lo agreemerts with members of the stock purchase groups 
end 6,000 shares by agreement with Robert G. Stone, a director. The 
report said that Mr. Newman “‘and his son" own in the aggregate 
approximately 37% of Wiag stock. 


Mr. Stone own wel! as 12,000 
hares cf preferred 


Under terms of 


24,000 shares of common stock as 
stock, the report added. 
the siock purchase offer 


made to stockholders last 


Nov. 20, the group offered t> purchase common shares oi: AGWI at 
$47.59 ex-dividend. Stockholders were to'd ‘“‘this offer to purchase is 
for investmen and no other representations are mad V. 366, 


p. 26756. 


Atlantie Mutual Insurance Co.—New Trustee— 


E. Myron Bull, President of A. H. Bull & Co., Inc., has been elected 
a member of the board of trustees of this company and Atlantic Mu- 
tual Indemnity Co. 

Mr. Bull is President of Bull Stéamship Line, the Baltimore Insular 
Line and the Ericsson Line, a director of the Corn Exchange Bank 
Trust Co. and trustee of Irving Savings Bank.—V. 168, p. 2313. 


(A. S.) Beek Shoe €Cerp.—December Sales Off 3.8%— 
Period End. Dec. 31 1946—Month— 1947 1948-12 Mos.—1947 


Sale $4,884,544 $5,075,778 $42,171,398 $43,862,23: 
V. 168, p. 2427. 


Bell & Howell Co.—Changes in Personnel— 
Harting Fercy, Secretary, has been President; Albert 


Howe'l, Vice-President, has been Chairman of the 
and 


elected 
elected 


Charles 
Summers 


board; William E. Roberts, Assistant Treasurer, as Secretary, 
Scott Harrod, who was Assistant Treasurer of Sp-egel’s, inc., Cnicago, 
before joining the Bell and Howell organization, has been elected 
'T 


ireasurer 


Joseph H. McNabb, who had been President, Chairman of the board 
and Treasurer, died eariicr this month at the age of 61. 
The board of directors on Jan. 13 also announced the clection of a 


three-man Executive Committee whose members, all directors of the 


company, are: Max McGraw, President of McGraw Electr.c Co.; s. H 
McDermot enior partner in the law firm of McDermott, Wi:] and 


Emery: Percy Mr. McGraw was elected Chairman of the 


163, p. 1898. 


and Mr 
Exccut.ve Comimittee.—V 


Best & Co., New York—New Director Elected— 


Lorenz Reich, of the firm of Straus Reich & Bover, has been 
elected -a’ director, succeed'ng Nathaniel D. Reich, his orother, and 
a member of the same taw firm, resigned V. 164, Bp. 1088. 

- “s ; © 9207 
Bone Stores, Inc.—December Sales Up 2.3%— 
Period End Dec: 31 942-—Month—1947 194¢€ 12 Mos 1947 


Sale: $16,601,310 $10,362,602 $83,532,047 $52,915,863 


V: 168, p. Ir06 

















Bristo!-Mvers Co.—-Changes in Personnel— 

I H. Bristol, Executive Vice-President, has been elected President, 

( diz Henry P. Br 1, who becomes Chairman of the Board. 

D-. Delmas K. Kitchen, a director of the medical division, has heen 
made ae Vice-President, and Fran! H. Bivins and Gusiave A. Jaeger 
} been elected Assistant Vice-Presidents V. 168, p. 2319 

Buffalo Niagara Electrie Corp.—-Borrows from Banks— 

Qn Bec, 37 he corporation Ilda an additional $5.000.0C9 of 2'2‘ 
not te 12 banks under an agreement dat Dec. 19, 1947, and on 
Dec. 51 "e were $15.000.0C0 of nots outstanding The money will 

e-used for expension purposes V. 168 2004. 


—December Sales Off— 


1947 


Brothers, Chieag 
Dec. 31 1948 


Builer 
Feriod End 
Combined ] 
V. 168, p. 2539 and 


Month 


1948—12 Mo 1947 
455 $13,594,522 395 


$157,913,529 $139,581,395 





Calzary & Edmonton Corp., Ltd.—Listing— 
admitted to dea'tings on 
168, p. 2539 


stock was 


1949.-—V 


par capiial 


ange 


Th's corporation’s no 
the New York Curb Exc! 


¢ T y 7 
on Jan. 12 


Canada Dry Ginger Ale, Inc.— Building Program Com- 











pleiea— 

Completion of the extensive plant expansion program which this 
corporat on has pursued sine 19: was announced by R. W. Moore, 
President, on Jan 10 The 13-year development more than 4uaa- 
rupled the number of bottling plants operated by Canada Dry 
in United States, and brought about a four-fold increas in 
population served through factory direct delivery 

Further expansion will be carried out by means of licensing ither 
bottlers to produce the complete Canada Dry line, Mr. Moore a‘d. 
Under th’s program, 75 bottlers started operations during the 1943 
{fiscal year, and recent openings have brought the total to 7 

Tracing the history of the company’s plant building program, vhe 
President observed that at its start in 1935 there were only x 
Canada Dry plants serving the entire United States, with 11,000,J00 
people living in the factory direct delivery areas. New construction, 
and plant purchases during the war, brought th2 totals to 22 bdiants 
end 33.000000 people at the end of the war. S-nce then, seven new 
plants were built, to serve an. additional 11,000,000 population. 

With the plant expansion program completed, future «arn'ngs 
hould reflect the benefit of the comnvany’s increased production 
capacity and widened distribution, Mr. Moore declared, “xpenses 
for develoving production and sales organizations at the new plants, 
and for preliminary sales promotions, have been fully charged off 
over the past two years. 


Sales for December Highest in Company’s History— 

Sales during December were at the previous 
Deé2mber in the company’s history, Mr. November 
ales also outstripped the like month of _ Despite 
a strike of truck drivers in the New York area in the com- 


greatest volume of any 
Moore announced. 

1947, he said. 
October 


pany managed to operate at 9 small profit. 

Mr. Moore explained new plant expansion cost is the major reason 
why, despite an increase of $5,000.000 in sales for the fiscal year 
ended Sept. 30, 1948 over the $45,000,000 for the preceeding fiscal 
year, the company earned exactly $1.31 a common share in bota 
years. Added labor and material costs also kept profit down despite 
increased sales, he added. 

Mr. Moore also revealed the company’s distribution of Johnny 
Walker Scoteh increased last. year. He said Canada Dry would Still 
not get all the Johnry Walker it could distribute until 1950 or 195i 





adequi 
the com- 


this product until 
said, however, 
168, p. 1141. 


He added it would continue to ration 
quantities are available. In contrast, he 
pany’s sales of rum have not been good.—V. 


“Capital Airtines, Inc.—Interest Deposited With Trustee 
—Bank Loan Reduced by $1,000,000— 

J. H. Carmichael President, announces that the 
deposited with the Manutacturers Trust Co., trustee, 
the sum of $861,875 to pay on April I, next, ail 


corporation has 
New York, N. Y., 


deferred interest 


coupons on the issue of 3'2% convertible income debentures dur 900, 
as, well aS to meet the current interest payment due April 1, 1949. 
Each $1,009 principal amount of debentures outstanding will be paid 


$87.50, Mr. Carmichael said. 
It was also announced that the corporation on 


D2c. 31 paid $1 000,- 
000 cf its cutstanding $4,000,000 bank loans. It : 


is said that the barking 


greup, which includes The Chase Nationa] Bank oi the City of New 
York, may reee‘ve $500,000 to $1,000,000 edditional sometime ne 
next few months. 

lne cirectors, at a special meeting, in addition to aut! izin the 
payment of $361,875 in interest on the $9,850,000 3!» Cehe es, 
deiermined that $1,355,035 can be paid into the company sink.n 
fund cut cf available net income for the retirement of dese I 
in the Spring. See also V. 169, p. 106. 


Capital City Boating Cerp., Washington, D. C.—Files— 


On Jan. 4 a letter of notification was filed with the SEC for 
96,000 saares ($2 par) 6° non-cumulative preferred stock, be 
Gifered at $3 per share through Lawrence R. Shepherd & Co., Wash- 
ington, D. C. Froceeds will be used to operate the company, purcnase 

hn excurs 02 beat and invest in the securit.es of otner transportation 


Ot amusement companies 
Carolina Mountain Telephone Co., Asheville, N. C.— 
riles With SEC — 
The ccmpany on Jan. 7 
for 46,250 common 
Underwri Securitic 
w.ll be ! 


juire ail oi the 
& Te.ephone co Med.son Te 


filed a letter of notification wi 
stock, to be ouiered ai $1.75 
Corp., Cunarlotte, N. ¢ Procceds 
cap.tal stock of Weaverv 


lepnone Co. 


Suares Ol 
eT Inte! 
usecai to ac 


tate 


- 


ana 


Carrier Cerp.— Redeeming Scrip Certificates- 


TH Guaranty Trust Co New York, 140 Broadway, New York, 

N. Y., will redcem rip certificaies (issue of Jan. 1, 194¢ common 

ock. of Carrier. Corp., i e rate of 12.05 ce j each 100. of 
nare V L169, j 


Central Maine Pewer Co.— Amends Financing Plan— 








The company on Jan. 10 filed an amendment with the SEC in 
connection w.tn proposal to issue common Lock 

Company proposes to issue and sel for cash 286,496 shares its 
common siock ($10 par), Compan common and 6 preferred 

ockhoiders have preemptive rights to purchase such stock riow- 
ever, company states that it believe New bingland Pupiic i3ervice 
Co., Wnica holds 77.8 of tn common tock, wWill waive its ore=- 
cmptive r.ght to purchase 219,196 shares oi the total ue, making 
ucn shares ava_lab.e for immediate sale to an underwriter Comtany 
proposes to olfer tne remeining 67,300 Nares to its otner com mn 
anea~ te its- 6 prererred stockno.ae1 pursuant the.r preempt ve 
iights in the ratio of one snare o mmon stock ior each 
Oj. Cummon sto.K present!y.heiad and f.ve lares of ommon * 
ior eacn Shares oi: 6 pre.ervred ck J proposed i 
uoscr.ption rgnis be negot.abl; 

Company proposes to « Yr into a cont ¢ lerw! r 
for tue }UurCiase by tae underwr.ter o 1 a mace avaiable 
lor sale to the public by the wa r by New | and Pubii } c 
Co, of its preempit.ve rghts in tne pronosed iss.e and, ia ad ) 
for tne purchase by the underwriter ; the corclusion of the sub- 
script.on period of those snares slered stock 20.der the rigimts 
to “subser.be to walich have not been exercised Pue company furcinel 
b1o0Dv0sesS tO Negotiate the erms oO ucn contract W.th an waderwriter 
se€lectea aite Guscussions W.ta L.lred ( more 1.) € Da rs 

a ioY buryose reqgus an exempdtlion trom tiie ( np 

adi.-s req rements, 

Fhe ne proceeds from the proposed sale of common a 
8) jpi.ea DN sMpan to reduce it Ou dul hoi p 

ne proceed of waich, it tated, were used 10 in acqgu.sit on 
a: property, the construct on of facilities, and other lawful purpe 
d oi Dex 31, 194% such noies aggregated $9,700,000 
[The SI il] nsiaer tne appiication at a renearing Jan. 1 
ie £F iil aer the application at a reh:: } ya 19. 
COMPARTIVE INCOME ACCOUNT 

Perit Ended N ( 1943 11 Mos 47 ’Mo 4 
Cperaling revenues $15,562,980 $15,696,897 $20,299,540 
Lxpense 12,770,929 Y,06.,362 14,:05,454 

N ( atin income $5,792,051 $5,629,535 $0..36.506 
p - ath income 1} ' 1.546 996 50,397 

G income $5,826,597 $5.{ 1 SG w 
Inte € dedue (i 1,491,712 ] lu iL. 6 Ont 
} x¢ on & equiva pecial 

coa ( 1.390.643 ] 1,652 1,.¢ 99 

Not n $2,944 ) $2,947,66 08,624 
Pp d qi ( t Te) 37,308 9) 80 +? 

Balanc $2,206, 92% $2,210,310 ¢ 71,473 

169, } 107. 

Central Lilinois Public Service Co.—Bids for Bonds 

The ompany is invitin Pr} als * the purchase o 10,000,000 
j mortg: bonds, serie eS. 4 J ] 1979 7 

A ( sal Nail D esented tf n ) é ( of 
Mi V t Service C 20 North W ker Driv Cc fe i ) 
11 (CST), Jan. 17, 1949 V. 1¢9 106 

Central RR. Co. of New Jersey—-Modification Plan Pro- 
tested— 

A prot ve committee for ckholders of the comp W pre- 

nftcd. before the entire ICC Jan. 7 to protest a volunca plan of 
debt modification. 

The road prcpose to wel h interest ate oO l 4 
bonds to 3'4 as of Jan. 1, 1949. In compens; ’ e re , 

mpanyv would reauce he ar value o h 74, 368 hai mn 
iock outstanding from $100 to $50. 

Then the company. wou!d issue an additional £74.368 shares of $50 
common stock, to be called class A ock, for issuance to bondholdey 

Ti roteetive committee, represented by Paul J. Ke Nex vt 
claims that the plan should be dismissed by the ICC bec: € €s 
the equity of stockholders ‘in the company. Ths ommittee ) ihe 
ICC i epresents abcut 25% of the outstanding stock an mor han 
5O* of the stock held by othcrs thin the Reading Co., Jersey Cer 


pareut Vv 


169, p. 3. 


Central & South West Corp.—Executive V.ice-Pres.— 





John S. Osborne, formerly with The Chase National ihe 
City of New York and for the past eight years associated , 1m 
3rcthers, speciatizing in publie utility financing, ha been ¢ ed 
Executive Vice-President.—V. 1€8, p. 2428. 


Chicago Burlington & Quincy RR.—Equipment Trusis 
Offered—Halsey, Stuart & Co. Inc. and associates were 
awarded Jan. 11 33,2100,000 214% equipment trust certit- 
icates, due $107,000 semi-annually July 1, 1949 to Jan. 
1, 1964, inclusive. The certificates, issued under the 
Philadelphia plan, were immediately re-offered, subject 
to. ICC authorization, at prices to yield trom 1.30% to 
2.525%, according to maturity. Associated in the offer- 
ing were A. G Beeker & Co. Inc.; Freeman & Co.; Greg- 
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ory & Son, Inc.; The Illinois Co.; Otis & Co.; and Mc- 
Master Hutchinson & Co. 


The certificates will be issued to provide for not more than 75% 
of the cost, estimated at $4,318,500, of the following new standard- 
gauge railroad equipment: one 4,000 h.p. diesel-electric passenger 
locomotive; eight 2,000 h.p. diesel-electric passenger locomotives, 
and nine 2,000 h.p. diesel-electric road-switching locomotives. : 

The issue was awarded on a bid of 99.31. Other bids received 
for the certificates as 21%4s were: Harriman Ripley & Co. Inc. and 
Lehman Brothers, (jointly), 99.262; Salomon Bros. & Hutzler, yJ¥.2ub, 
Harris, Hall & Co. (‘Inc.}, 99.13975; Kidder, Peabody & Co., 99.04. 

Lee Higginson Corp. bid 99.699 and Wood, Struthers & Co. bid 
99.66991, both for the certificates as 2% gs.—V. 169, p. 107. 


Chicago Title & Trust Co.—Two New Directors— 

J. Parker Hall. Treasurer of the University of Chicago, and Milton 
C. Mumford. Vice-President of Marshall Field & Co., have been 
elected directors, thus increasing the membership of the board from 
15 to 17.—V. 162, p. 2638. 


Citizens Credit Corp., Washington, D. C.—Files— 

The company on Jan. 3 filed a letter of notification with the SEC 
for 2,200 shures of class A common stock ($12.50 par) and 2,200 
shares of class B common (2o5c par). The stocks are to be sold 
in units of one share of class A and one share of class B at $15 
per unit. Underwriter, Emory S. Warren & Co., Washington, D. C, 
Proceeds will be for general funds of company.—V. 168, p. 1039. 


City Ice & Fuel Co.—Plans Change in Name— 

At the annual mecting to be held in April, the stockholders will con- 
sider a proposal to change the name of this company to City Products 
Corp. . 

WiNiam J. Sinck, President, on Jan. 12 said it was the unanimous 
opinion of the directors that the company’s activities are now so 
widely diversified that the old name no longer is adequately descrip- 
tive of the business of the company. He pointed out that the increase 
in net sales of the company trom approximately $25,000,000 in 1940 
to the 1948 volume of approximately $80,000,000 has been due in large 
measure to the extensive diversification and expansion of the com- 
pany’s business. 

These diversified products and activities include all phases of the 
ice business, refrigerator car icing for the principal railroads and car- 
lines in the United States, Canada and Mexico, brewery products, ice 
cream and dairy products, coal, fuel oil, refrigerators, appliances and 
the operation of 14 cold storage warehouses at locations from Phoenix, 
Ariz., to Jersey City, N. J. 

The company’s business is conducted in more than 300 cities and 
communities located throughout the United States, Canada and Mexico. 

The company has an unbroken dividend record of more than 54 
years. The common stock which has been on a $2.50 annual dividend 
basis during the past year is listed on the New York Stock Exchange. 
A regular quarterly dividend of 62% cents per share, payable March 31 
to stockholders of record March 10, was deciared by the board on 
Jan. 12. 

Mr. Sinek said that the company expects to continue its policy of 
diversification.—V, 168, p. 2681. 


City Products Corp.—Proposed New Name— 
See City Ice & Fuel Co. above, 


Clinton Industries, Inc.—New Vice-President— 


Carl Wiuteman, woo Joined this corporation last February as General 
Sales Manager, has been elected a Vice-President.—V. 168, p. 2681. 


Cold Metal Process Co., Youngstown, O.—Faces Tax 
Lien Just As Court Frees Funds— 


The Collector of Internal Revenue at Cleveland, O., on Jan. 6 
placed a $9,535,969.21 tax lien against this company just as a Court 
ordered the funds released. The tax lien now holds up payment to 
the company. 

This was the latest round in the legal battle between the govern- 
ment and the company. At siake is $9,749,000 which piled up in 
the Federal courts in the last five years as settlement of infringement 
claims by Co'd Metal Process Co. against various steel companies. 

The money began accumulating during the war when the govern- 
ment launched a fight to cancel two Cold Metal basic patents, con- 
tending they were oblained fraudulently. Cold Metal defended their 
legality It also contended that the government attacks were inspired 
by certain big steel companies seeking to escape paying millions of 
dollars to Cold Metal for infringing its patents. 

The government ‘ost in each case. The suits finally went to the 
U. S. Supreme Court—with Cold Metal winning the final] battle. 

Then the government tried a new tack It claimed that payments 
into the fund were royalties. It said that under the Royalty Readjust- 
ment Act, it was entitled to refunds of the payments since much of 
the steel produced was going into war uses, 

Cold Metal countered that the funds were not royalties, instead 
were settlements of patent infringement claims and therefore weren’t 
subject to the usual royalty taxes. The Federal Court upheld Cold 
Metal. The U. S. Circuit Court of Appeals at Cincinnati upheld the 
lower court 

Another $5,000,000 tied up in another fund also is being sought by 
the government under the Royalty Readjusiment Act. It is pending in 
Federal court 


Jen. 6 was the final date upon which the government could carry 
the fight tor the $9,750,000 to the U. S. Supreme Court. Then the 
District Atiorne. ofiice iin Cleveland announced it was dropping the 
fight. (‘Wali Street Journal.’’ )—V. 167, p. 2254. 





Colon Development Co., Ltd.—Production-—- 


The company innounce } it production for the five weeks 
ended Jai 1949 unmounted to 382,063 barrels, compared with 
300,929 barrel or the four weeks ended Nov. 29, 1948, and 391,640 
barrels for t live weeks ended Nov. 1, 1948.—V. 169, p. 3. 


Colonial Steres, Inc.--Current Sales Higher— 
Wks.End. 4 Wks.End. 53 Wks.End. 52 Wks.End. 
Jan. 1,°49 Dec. 27,°47 Jan. 1,°49 Dec. 27,47 
Sales $16,261,025 $13,378,588 $169,202,899 $159,509,364 
The corpo: m on Jan. 1 1949 had 367 stores in operation.- 
V. 168, p 222 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Company and _ asso- 


Ciated compani excluding sales to other electric utilities, for the 
week ended Jan. 8, 1945 howed a 6.9% increase over the corre- 
sponding week a year ago. Following are the kilowatthour output 
totals of the past four weeks and percentage comparisons with the 
previous yea} 

Week Ended This Year Last Year % Ine. 
Jan, 8, 1949 251,264,000 235,144,000 6.9 
Jan. 1, 1949 241,696,000 216,068,000 11.9 
Dec. 25, 1948 J 242,168,000 213,216,000 13.6 
Dec. 18, 1945 253,414,000 240,033,000 5.6 


—V, 169, p. 107. 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of terri- 
tory served for the week ended Jan. 6, 1949 amounted to 334,658,945 
as compared with 317.515,.427 for the corresponding week in 1948, 
an increase of 17,145,518, or 5.40% .—V. 169, p. 107. 


Consolidated Edisen Co. of New York, Inc.—Bond Of- 
“ering Approved— 

The New York P. S. Commissicn on Jan. 12 authorized the company 
to seek bid for $50,000,000 30-year first and refunding mortgage 
bonds. Bids are io be received not later than Feb. 9. 

Output Declined in Jan. 9 Week— 

This company on Jen. 12 announced that System output of electricity 
‘electricity generated and purchased) for the week ended Jan. 9, 1949 
amounted to 223,000,000 kwh., compared with 240,100,000 kwh, for the 


corresponding week of 1948, a decrease of 4.6%. Local distribution of 
electricity amounted to 215,300,000 kwh., compared with 215,500,000 
kwh. for the corresponding week of last year, a decrease of 0.1% .— 
V. 169, p. 107. 


Consolidated Retail Stores, Inc.—December Sales— 
Period End. Dec. 31 1948—-Month—-1947 1948-—12 Mos.—1947 
Sales $4,087,369 $3,660,860 $35,650,075 $31,594,906 

V. 168, p. 2681. 


Consolidated Textile Co., Inc.—Earnings Show Decline 
Quarters Ended Nov. 27 1948 1947 
Gross profit $230,789 $1,144,693 
Net profit after Federa] income taxes ’ 81,549 638,037 

V. 168, p. 249. 


Consolidated Vultee Aircraft Corp.—Bank Loan— 


On Dec. 3, this corporation borrowed an additional $1,000,000, under 
an agreement dated April 30, and on Dez. 31 there were $10,000,000 
of notes outstanding. The proceeds have been added to working 
capital.—V. 168, p. 2321. 


Consumers Gas Co. of Ga., Inc., Albany, Ga.—Files— 


The company on Jan. 5 filed a letter of notification with the SEC 
for $200,000 7‘% bonds. Proceeds will be used for additional equip- 
ment, working capital and to retire all or part of outstanding bank 
loans. 


Cornell-Dubilier Electric Corp.—Partial Redemption— 


There have been called for redemption on Feb. 1, next, 400 shares 
of $5.25 cumulative preferred stock, series A, at $100 per share, plus 
accrued dividends of 23 cents per share. 

Holders of the called shares may present their certificates for pay- 
ment at any time to the Registrar and Transier Co., 2 Rector St., New 
York, N. Y.—V. 169, p. 107. 


Cribben & Sexton Co., Chicago—Filing With SEC— 


On Jan. 7 a letter of notification was filed with the SEC for 1,500 
shares ($5 par) common, to be sold at market. Underwriter, Swift, 
Henke & Co., Chicago.—V. 167, p. 1148. 


Diana Stores Corp.—December Sales 20.4% Higher— 


Period End. Dec. 31- 1948—-Month—-1947 1948—-5 Mos.—1947 
Sales $2,294,445 $17905,644 $8,539,518 $6,892,087 
V. 168, p. 2429. 


(W. L.) Douglas Shoe Co.—Group Seeks to Elect New 
Board— 

John E, Sloane, Chairman of the _ stockholders’ committee, on 
Jan. 10 announced that proxies now are in the mails seeking the 
support of a new board of directors for the company at the annual 
meeting to be held Feb. 17. 

The proposed board would comprise Mr. Sloane, Armand G. Erpf, 
Robert V. H. Harned, Paul J. Herold. Raymond Koontz, Fred J. 
Young, Joseph P. Sullivan, Frank R. Hurlbutt, and Stanley R. Grant. 

The proxy statement said that the committee will offer a definitive 
and aggressive program for the rehabilitation of the company. 

The committee’s first letter on Nov. 22, 1948 pointed out that 
the company had an operating loss from Jan. 1, 1948 to Sept. 30, 
1948 of over $700,000. See also V. 168, p. 2224. 


Dow Chemical Co.—Employees Subscribe for 48,500 
Shares of Common— 


Employees of the company subscribed 48,500 shares of the com- 
pany’s common stock under a recent pay roll deduction purchase 
plan, the company reported Jan. 7. 

Officials said they were ‘‘well pleased’’ with the response to the 
plan, which was designed to encourage broader employee ownership, 
and pointed out that subscriptions amounted to approximately 4% 
of the total company pay roll. 22%, or 3,300, of the 15,000 eligible 
employees participated, they said, and all eligible divisions and 
subsidiaries were represented. 

The stock was offered at a price of $44.31 per share. This was 
$2.56 below the closing market price on Dec. 6, the final subscription 
date, the company said. 

Subscriptions under the Dow plan are payable over a 12-month 
period, but employees have the option of completing payment, 
canceling or reducing their subscripiions at any time during that 
period.—V. 168, p. 2541. 


’ 


(E. I.) du Pont de Nemours & Ce. (Inc.)—Number of 
Stockholders Increases— 

This corporation was owned by 94,901 different stockholders as 
of Dec. 31, 1948, an increase of 344 over the number of holders 
recorded at the close of the third quarter of 1948 and an increase 
of 3.700 over the number of holders as of Dec. 31, 1947 

There were 77,347 holders of common stock and 23,608 holders of 
preferred stock as 1948 ended. These figures include 6,054 holders 
of more than one kind of stock.—V. 168, p. 2683. 


(C. A.) Dunham Co.—-Loan— 

The company, manufacturer of heating equipment, has borrowed 
$600,000 from the Sun Life Assurance Co. of Canada on an issue oft 
Gcebentures, it was ent:ounced Jan. 7. The borrowing is to help finance 
expansion of the comvany’s plant at Michigan City, Ind. Dovenmuehle, 
Inc., of Chicago, arranged the transaction. 


Eastern Indiana Telephone Co.—Preferred Stock Cr- 
fered—The company is offering to its stockholders and 
employees 3,000 shares of cumulative preferred stock 5% 
series at par ($100) and dividena from Jan. 1. Prior to 
reb. 1, 1949, City Securities Corp., Indianapolis, has 
agreed to buy al! or any part of the stock not sold to 
present steckholders and emplovees. The stock is being 
sold to residents cf Indiana only. 

Entitled to cumulative dividends at the rate of $5 per annum 
payable quarterly January, April, July and Oct. 1; Peoples Loan 
& Trust Co., Winchester, Indiana, registrar and transfer agent. Re- 
deemable in whole or in part at any time on 30 days prior written 
notice at $104 per share prior to Jan. 1, 1954; at $103 per share 
thereafter and prior to Jan. 1, 1959; at $102 per share thereafter 
and prior to Jan. 1, 1964; at $161 per share thereafter and prior 
to Jan. 1, 1969, and at $100 per share on or after Jan. 1, 1969, 
plus dividends to date of redemption. 

HISTORY & BUSINESS-—Company was incorporated in Indiana on 
July 15, 1918, to acquire the assets and properties of Eastern Indiana 
Telephone Co. and the Winchester Telephone Co. which companies 
were originally started in 1898. The original group of telephone 
exchanges has been extended and ot the present time the company 
owns and operates 17 exchanges located in Randolph, Jay and Wayne 
counties, Indiana. As of Aug. 31, 1948, the company had a total 
of 11,409 telephones in service with a waiting list of approximately 
1,000 applicants for service. 

The company has in process an improvement program which it 
estimates will cost in excess of $650,000, which amount includes in- 
stallation of new completely automatic switchboards and _ station 
equipment at 10 exchanges. Upon completion of the improvement 
program all 17 exchanges will be completely automatic dialing 
operations. Partial payment on the purchase price of this equipment 
has been made, amounting to approximately $40,343 and the equip- 
ment is on order for delivery by the manufacturer at the earliest 
possible date. 

PURPOSE—The proceeds will be used to purchase automatic switch 
boards and station equipment for the various exchanges operated 
by the company; installation of additional pole lines, telephones 
and other equipment necessary to complete the improvement pro- 
gram of the company. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized .Outstanding 
Ist mtge. 3.35% bonds, series A, dated July 1, 

1047; Gue duly 1, 49982. 2: 00 *$540,795 
5% cumulative pfd. stock (par $100) $500,000 *+300,000 
Common stock (par $100) 400,000 329,472 

*“As of Sept. 30, 1948, the bonds outstanding are all owned by 
Lincoln National Life Insurance Co., Ft. Wayne, Ind. Additional 
bonds of series A in the amount of $279,500 are to be issued and 
soid to the above insurance company before Jan. 1, 1950. +¢Shares 
being offered.—V. 168, p, 2683. 


Eastman Kodak Co.—Receives New License— 

This company has been licensed by Armour Research Foundation 
of Illinois Institute of Technology to manufacture and sell motion 
Picture film with a magnetic sound track, it was announced on 
Jan. 6. 

The company will sell film already coated with a magnetic sound 
track and will add a track to exposed film for both professional and 
amateur use, according to Carl Titus, director of the Foundation’s 
Magnetic Recorded Division, which administers the licensing of the 
Foundation’s magnetic recording patents. 

Kodak joins 55 other licensees who are manufacturing and selling 
magnetic recording equipment based upon Research Foundation pat- 
ents. Three companies—-Ampro Corp., Bell & Howell Co. and Revere 
Camera Co.—are planning to manufacture motion picture projectors 
which incorporate magnetic sound, Titus said. All t.iree are Pounda- 
tion licensees. 

The modern magnetic recorded was developed in the Armour 
Research Foundation laboratories by Marvin Camras, Illinois ‘Tech 
graduate and now research physicist at the Foundation.—V. 168, 
Pp. 2323. 


Edison Bros. Stores, Inc.—-December Sales Up 8.2% — 


Period End. Dec. 31 1948— Month—1947 1948-—12 Mos.-—1947 
Sales : : $8,721,535 $8,060,916 $75,022,175 $70,938,70G 

Harry Edison, President, announced that December, 1948, sales were 
a new record for one month. 

“The company operates a system of 202 units nation wide and plans 
are under way for approximately 10 new units to be added during 
1949,”" he said. ‘‘Anticipating that consumer demand will expand for 
its popular priced shoes during 1949, the company looks forward ta 
another year of record sales and al] departments of company operations 
are being brought up to the highest possible efticiency."’"—V. 168, 
p. 2429. 


Electric Power & Light Corp.—Weekly Input— 

For the week ended Jan. 6, 1949 the System input of subsidiaries of 
this corporation amounted to 74,733,000 kwh., an increase of 13,530,000 
Kkwh., or 22.1‘+, over the corresponding week a yeur before.—vV. 169, 
p. 108. 


Emery Air Freight Corp., New York—Filing— 

On Jan. 6 a letter of notification was filed with the SEC for 2,000 
Shares of common stock (par 20c), to be offered at about $2.25 
per share through Reynolds & Co. Proceeds go to selling stock- 
holder.—V. 168, p. 2007. 


Fall River Gas Works Co.—Earnings— 


Period End. Nov. 30 1948— Mecnth— 1947 1948—12 Mos.—-1947 
Operating revenues $163,410 $137,442 $1,874,442 $1,539,356 








Oper. rev. deductions__ 133,922 124,755 1,696,518 1,426,261 
Federal income taxes 10,628 6,527 64,508 63,083 
Net operating income $18,660 $6,161 $113,416 $50,507 
Non-oper, income (net) 6,710 6,813 67,945 85,624 
Gross income $25,369 $12,973 $181,362 $136,131 
Deducts. from gross inc. 4,906 1,226 36,764 9,611 
Net income $20,464 $11,715 $144 598 $126,520 
Earnings per share capital stock $2.18 $1.91 
V. 168, p. 2430. 
Farnsworth Radio & Television Corp. — Files Stock 


With SEC—Trading Interrupted as Added Losses Are 
Disclosed— 

The corporation filed Jan. 13 with the SEC a registration statement 
covering 270,000 shares (‘$1 par) common stock. The First Guardian 
Corp., New York, will head a group of underwriters for the stock. 
The offering price and underwriting terms of the issue will be filed 
by amendment. 

The corporation said that it would use‘the proceeds of the sale to 
pay past due debts, to reestablish its credit position and for general 
corporate purposes. Among the debts to be paid are a $140,000 inven- 
tory loan and a $300.,00C mortgage loan The company expects to set 
aside not less than $200,000 of the proceed for a cash working 
bank balance. 

The prospectus disclosed that the company has sustained serious 
losses in its manufacture and sales operations, aggregating approxi- 
mately $10,590,000 from the end of the war through October, 1948. 
Is losses for the last two monihs of 1949 are expected to approxi- 
imate $300,000, according to the prospectu 


“These losses have resulted in a serious shortage of cash, which 
has himpered the corporation’s operations in numerou respects,’” 
the prospectus said, adding 

“The cornoration is in the process of reorganization and concen- 
trating its operations, looking toward reduc.:ion of costs and am 
increase in efficiency. It plans to concentrate its effort on home 
television receiver and radio-phonograph combination ind to re- 
organize Sstali department unde! supervision ot a management 
counsel.”’ 

The corporation also disclosed that it is attempting to obtain 
additional cash by selling excess equipment and by disposing of one 


of its Gepartments. 

“While there is no assurance that any additional cash will be real- 
ized from these sources, they might ultimately produce an additional 
$500,000 in cash,’ the company edded. 

On Jan. 5. 1949, the company obtained a $750.000 loan from the 
RFC, the prospectus said, on condition that the loan be repaid out of 
the net proceeds of this stock issue. 

“The net effect of such loan, therefore, wi 
will have the temporary use of $750,000.’ 


ll be that the corporation 


Stock Exchange Halts Dealing In Stock—Exchange 
Moves to Allow ‘Traders to Study Revised Loss Report— 

The New York Stock Exchange ordered the suspension of trading 
in the stock of the corporation from 1 to 2 p.m. Jan. 13 to allow 
stockholders time to study a revision by the company of its reported 
loss for the six months ended on Oct. 31, 1948 

Last month the company reported its loss at $724,000 for the period, 
but in © registration statement filed with the SEC Jan. 13 the 
deficit was listed as $3,100,000. When the Exchange noted the differ- 
ence, it queried the company. After the corporation had submitted its 
detailed explanation, the suspension in trading was ordered. 

In the explanation, E. A. Nicholas, Presideut, said that the deficit 
had to be increased in the report to the SEC because of an additional 
provision of $1,765,000 for inventory reserve and write-downs and 
another reserve of $326,000 to cover a possible loss on the investment 
in an affiliate. Other audit adjustments account for an additional 
$223,000 of the loss for the period, he added. 

Before the suspension of trading 1,200 shares of the company’s 
stock had been exchanged, with prices ranging between 67, and 7% 
a share aiter opening at 7. Upon the resumption of trading at 
2 p.m., the first sale was a block of 3,000 shares at 614. The issue 
closed the session at 5%, down 1% from the close on Jan. 12, on @ 
turnover of 23,400 shares for the day.—V. 168, p. 2541. 


Ferro Enamel Corp.--Common Stock Offered—Offer- 
ing of 10,283 shares ($1 par) common stock was made 
Jan. 14 by a banking group headed by Merrill Lynch, 
Pierce, Fenner & Beane. The stock was priced to the 
public at $17 per share. 

This offering represents the unsubscribed portion of 
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69,590 common shares originally offered at $16.75 per 
share to common shareholders of record Dec. 29, 1948, on 
the basis of one additional share for each five shares 
held. These subscription rights expired at 3 p.m. on 
Jan. 12. 

LISTING—Company’s presently outstanding common. shares are 
listed on the New York Stock Exchange and the 69,590 common 
shares offered have been approved by the Exchange for listing 
thereon. 

PURPOSE—The net proceeds will be added to the company’s gen- 
eral treasury funds and used for general corporate purposes of the 
company and its subsidiaries. including the carrying of inventories 
and receivables. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 
3%, sinking fund note payable Oct. 1, 





1962 $4,000,000 $4,000.000 
Common shares (par $1) 500,000 sh 417,542 shs. 

HISTORY AND BUSINESS-—Company was incorporated in Ohio 
Oct. 13, 1919, under the name of Ferro Enameling Co In 1930, 
compan) §s name wa changed to present tith Corporation is en- 
gaged primar] in the manufacture and sale of porcelain enamel 
frit (al { , fx nd a lesser extent in the manufacture 
and al Oo} viit ename colo oxides, ind proce ed 
clays.’ Eneineerine divisions of the company Gesign, construct, and 
install equipment the porcelain enamel: the industrial finis! 
ings ind e «Ee mi « ndustri and contribute a ubstantial volume 
1 tl co il b ( 

Ferro ( m ( ) olly o ec s‘dia manufacture 
and s¢ et an Prior t ec 194 ] Chemical Cory 
21.0 oO ( ( ( b ( ( enemik i 
a no ! 

Tuttle & Kilt Ine another wholly owned ibsidiary, is engaged 
primarily i tiie nenufactu and i of electrics] heating w 
and also manufactu! and sells switches and other electrical controls 

UNDERWRITERS The names of the princinal underwriter and 
the respective percentage of the unsubscribed share which each 
has severally agreed to purchase, are as follows: 

Percentage 

Merrill Lynch, Fierce, Fenner & Beane 24.77 
Throckmorton Company 12.65 
Hemphill, Noyes & Co 11.33 
Kidder, Peabody & Co 11.38 
Paine, Webber, Jackson & Curti 11.38 
Curtiss, House & Co 6.32 
Merrill. Turben & Co 6.32 
Prescott, Hawley, Shepard & Co., Inc 6.32 
Pau! H. Davis & Co 6.32 
Scott, Horner & Mason, Inc 3:56 
—V. 169, j ) 


Firemen’s Insurance Coa. of Newark, N. J.—Partial Re- 
demption 

The company has called for redemption on Feb. 16, next, 3.500 
Shares of its issued $4 cumulative preferred stock at $100 per share 
and dividends amounting to 50 cents per share. 

The company has notified holders of $4 preferred stock to surrender 
certilicates representing one share for each 19 shares held by them 
to The Chase Nations] Bank of the City of New York, agent, 11 Broad 
St.. New York, N, Y.—V. 168, p. 645 


Food Vair Steres, Inc.— Partial Redemption— 


There ! e been called for redemption on Feb. 1, next, out of monies 
held in tl nking fund, $75,000 of 15-year 312% inking fund de- 
bentures due Feb. 1, 1959, at 101! and interest Payment will be 
made at le off_ce ff The Pennsylvania Company for Banking and 
Trust t tee, 15th and Chestnut St Philadelphia, Pa V 168 
Pp. 2542 


General Electric Co.— Merges Two Divisions— 


Operat.o: of tne ind cable divisions of the company’s Appara- 


re 1 
tus and Construct on Materials Departments have been consolidated, 
Charles E Wilson, President, ha announced Overall responsibility 
for that portion of wire and cable business formerly assigned to the 
Apparat Department, Schenectady, N. Y., has been transferred to 


the Constructioiu Mater.als Department, with headquarters at Bridge- 
port, Conn 

Services of the Apparatus Department sales organization will be 
retained tor an indefinite period, to handle sales of cables to electric 
utilities. 

B. F. Ilslev, heretofore Manager of the Apparatus Wire and Cable 
Division, has been named Manager of the expanded Wire and Cable 
Division, according to C. C. Waiker, General Manager of the Construc- 
tion Materials Department and Vice-President of the company. 

First Unit of New Gas Turbines Ready in Summer— 

The second paragraph of the release headed ‘‘New Gas Turbines 
Ordered by Utilities’’ should have begun ‘The first unit will be ready 
for delivery... “ instead of ‘‘The units will be ready for de- 
livery .. ."’ as given in the “‘Chronicle’’ of Jan. 10. See V. 169, p. 108. 

New Commercial Vice-President— 

Ralph M. Darrin, of Schenectady, N. Y., has been elected a Com- 
mercial Vice-President and has been assigned to customer relations 
work in the New England territory, with headquarters in Boston, 
Mass., it has been announced by Charles E. Wilson, President. His 
new assignment became effective Jan. 1, 1949. 

Until this appointment, Mr. Darrin had been Manager of the 
Apparatus Department's Central Station Divisions at Schenectady. 
—V. 169, p. 108. 


General Motors Corp.—1948 Car Production Higher— 

The corporation produced 2,147,397 cars and trucks in the United 
States and Canada during 1948, of whieh 1,631,171 were passenger 
cars and 516,226 were trucks. Output in 1947 was 1,925,857 units. 

In December, GM produced a total of 161,044 cars and trucks 
in the United States and Canada, compared with 178.518 in the pre- 
ceding month and 194,476 in the corresponding month in 1947. 


PRODUCTION OF MOTOR VERICLES ‘BY GM DIVISIONS) 


Period End. Dec. 31 1948—Month—1947 1948—-12 Mos.—-1947 
Chevrolet 


Passenger 45,992 71,890 775,989 695,992 
Trucks 26,974 38,159 389,690 335,346 
Pontiac 21,050 23.302 253,469 223,015 
Oldsmobile 14,106 16,939 194,755 191,454 
Buick 30,697 20,965 275,504 267,830 
Cadillac &,107 6,362 66,209 59,436 
GMC Truck & Coach 
Trucks 6,082 212 92.677 61,918 
Coache 442 489 1,362 5,506 
GM of Canad: 
Passenge) , 4,970 5,615 65,245 60,542 
Trucks 2,624 3,363 23,497 24,818 
Total 161,044 194,476 2,147,397 1,925,857 


1,060,000th Hvdra-Matie Turned Out— 

Transmission Division plant on Riopelle Street, Detroit, Mich., on 
Jan. 6 proaguced its 1,00Q0,000th Hydra-Matic, Victor A. Olsen, 
Genera! Manager, announced, 

Mr. Olsen pointed out that approximately 25%, of all current GM 
automobiles are now being equipped with Hydra-Matics. Further 
more, slightly more than 10% of all passenger cars built during 
1948 by the entire industry were equipped with Hydra-Matic virans- 
missions. 

The overall Detroit Transmission production record includes €37,000 
Hydra-Matics for Oldsmob.le, 171,000 for Cadillac, 184,000 for Pontiac 
and 8,000 for GM of Canada. 

A new plant for this division is now under construction on 
Plymouth Road, Detro:t, Mich.—V. 169, p. 5. 


General Plywood Cerp.—Registration— 

A. registration statement filed with the SEC Jan. 4 and covering 
voting trust certificates for 895,000 shares of common stock (par 50c) 
has become effective.—V. 169, p. 108. ° 


General Public Utilities Corp.—Weekly Output— 

The electric output of this corporation for the week ended Jan. 
7, 1948 amounted to 159,510,712 kwh., an increase of 13,075,563 kwh., 
or 8.9%, over the corresponding period of last year. 


To Sell Stock of New York State Electric & Gas Corp. 

The corporation on Jan. 10 applied to the SEC for authority to se‘) 
880,000 outstanding shares ($25 par) common stock of New York 
State Electric & Gas Corp. 

The corporation plens this sale as a first step in complying with 
the Holding Company Act. Later, the company plans to distribute it 
interest in Staten Island Edison Corp., Rochester Gas & Electric 
Corp., Canadea Power Corp., Manila Electric Co. and Escudaro Elec- 
tric Co. 

The corporation will specify by amendment all the terms of its 
offering of New York State stock to be sold, incuding the actual 
number of shares to be oifered initially Company wi.l apply the 
proceed to the payment of bank loans, repayment of notes and to 
make investment in it remaining dit subsidiaries including 
Associated Ele ric Co V. 169, p. 106. 


General Time Instruments Corp.—Stock Distribution 


A. J. Wilson, President, announces that adjustment of the com- 
pany s capita cepital surplus and carned surp_us account have been 
made in conneciiscn with the distribution of the stock dividend on 
the common ck which was paid on Jan. 14 The ock dividend 
wes at the r: of on hare of common stock for each 10 shares he'd 

In a lette » stockholders accompanying the stock dividend, M1 
Wilson said: 

‘In ‘pay: t of the stock dividend, a total of 33,135 shares of 
common stock hiv been issued. In connection with the issuance of 
such shares ; a stock divicend, he board of directors resolved to 
transfer from earned surplus to capital account an amount equal to 
$10 per share, and to capi an amount equal to $13 per 


1 surplus -<¢ 
share, for eich share so issued Thus, for cuch share issued there has 
been transferred from earned surp’us a total of $23, being the marke 
value of a share of the common stock as evidenced by the last sale on 
the New York Stock Exchange on Dec, 14, 1946 

“According'y, the capital account has been increased by $331,350, the 
capital surplus account has teen increased by $430,755, and the 
earned surp.us account has been decreased by $762,105. The earnings 
of the company, as shown by its books, for the 45 weeks ended Nov. 6, 
1948. are sufficient to cover the sum of this amount, all cash divi- 
dends for the year, including cash paid in lieu of fractional shares, and 
the provisions for the sinking fund requirements with respect to 
the 4%‘ preierred stock.’’—V. 163, p. 2684. 


Georgia & Florida RR.-- Operating Revenues— 


Period 10 Days End. Dec. 31 Jan. 1 to Dec. 31 
1943 1947 1947 1947 
Operating revenues : $60,650 $56,645 $2,810,304 $2,512,173 


V. 169, p. 109. 


Gerity-Michizan Corp.—Sells Die-Casting Equipment 

James Gerity, Jr., President, on Jan. 4 in a letter to stockholders, 
said in part: 

The management has successfully concluded plans assuring it of an 
adequate supply of unfinished die castings from responsible outside 
suppliers at prices permitting us to compete equally as _ effectively 
as heretofore 

Consequent!y, this company has discontinued the manufacture of 
die castings heretofore conducted at its plant in Detroit. Most of 
the machinery and inventories have been sold to Doehler-Jarvis 
Corp. and the remainder wll be transferred to the Adrian plants. 
It is planned to dispose of the Detroit factory building as soon as 
practicable 

Under the plan which was consummated Jan. 3, 1949, this company 
has received, in payment for the machinery, 25,000 shares of com- 
mon stock of Doehler-Jarvis Corp. and upon completion of audit and 
appraisal, w.ll receive payment in cash for inventories and certain 
tools which it is selling. The mean price of the shares (the mean 
price is the midway point between the highest and lowest prices 
for the day) on the New York Stock Excnange on Jan. 3 was $30.375 
per share The indicated market value of the shares received is 
therefore $759,375. D.vidends on the stock in 1948 amounted to 
$2.50 per share. 

The Ger.ty-Michigan management has no plans for the disposition 
of this investment in Doehler-Jarvis Corp. It is expected that the 
cash received will be used to liquidate bank loans. 

The Detroit factory building which will be presently offered for 
sale is carried on the books of the company at a depreciated value 
of approximately $3€0,000. While it is not possible to forecast what 
will be received for the property it is estimated that the amount 
will be in excess of book value.—V. 169, p. 5. 


Glidden Coe., Cleveland, O.—Official Promoted— 

R. H. Oakley, Pacific Coast auditor, has been appointed to the 
position of Assistant General Credit Manager. In his new capacity, 
he will ass'st H. W. Caton, General Credit Manager.—V. 168, p. 2431. 


Goodyear Tire & Rubber Co., Akron, O.—Repossesses 
Plantation in Sumatra-— 

Repossession of its Dolok Merangir Estate rubber plantation on the 
Island of Sumatra by this company, was announced on Jan. 11 by 
P. W. Litchfield, Chairman of the board. 

The 20,000 acre rubber plantation was captured by the Japanese 
early in 1942, at which time 15,700 acres were producing approxi- 
mately 8,000,000 pounds of dry natural rubber annually. The an- 
nouncement of the repossession stated that the Netherlands govern- 
ment custodian in charge of the plantation since the Dutch re- 
occupied the area in mid-1947, turned it back to Richard C. Arnold, 
Goodyear’s Resident Director, who has been in the Sumatra-Singapore 
area since May, 1946. 

Mr. Arnold will take immediate steps to rehabilitate the plantation. 
In a survey conducted by Mr. Arnold and C. E. Titus, Assistant 
Director currently in the United States, during 1947, it was discovered 
that the Japanese had destroyed approximately one third of the 
rubber trees to provide for the raising of food crops. It is estimated 
that 10,200 acres remain in good condition. Quarters, buildings, and 
machinery were not destroyed, but have suffered considerable depre- 
ciation from lack of maintenance and normal care during the six 
years between the Japanese occupation and repossession of the prop- 
erty. 

Prior to 1942 Goodyear also owned and operated a 40,000 acre 
rubber plantation known as the Wingfoot Estates, located 160 miles 
south of Dolok Merangir, in Sumatra. This plantation soon may 
be available for inspection as a result of the recent Dutch police 
action.—V. 168, p. 1361. 


Grand Union Co.—Earnings for Quarter— 

Period End. Nov. 27 1948—3 Mos 1947 1948—9 Mos.—1947 
*Net earnings $465,38: $416,162 $1,268,435 $1,078,766 
tEarnings per share $0.93 $0.83 $2.57 $2.16 

*After taxes, depreciation, etc. 3ased on 500,557 outstanding shares 
of capital stock. 

NOTE—Retail sales for the nine months ended Nov. 27, 1948, were 
$85,526,890, compared with $73,402,148 tor the same period of 1947, 
an increase of 16'2%. 

Current Sales Reported Up 15142%- 

Period End. Jan. 1 1949-——-5 Wks.—-1948 1949-44 Wks.—-1948 
Sales $11,716,448 $10,140,464 $97,243,338 $83,542,612 

V. 168, p. 2431. 


(W. T.) Grant Co.-—-December Sales Increased 4.84%— 


Period End. Dec. 31 1948—Month—-1947 $48—12 Mos 1947 
$ $ $ $ 
Sales 39,481,392 37,660,090 234,073,100 227,577,299 


V. 168, p.. 2432. 


Grayson-Robinson Stores, Inc.—-December Sales— 


Period End. Dec. 31 1948-—Month—1947 1948—12 Mos.—1947 
Sales . $10,004,526 $7,417,332 $72,712,375 $53,294,244 


V. 168, p. 2431. 


Guif States Utilities Co. — Debentures and Stock Of- 
fered—Offering of a new issue of $15,000,000 3% deben- 
tures due Jan. 1, 1969, was made Jan. 12 by a banking 
group headed jointly by Salomon Bros. & Hutzler and 
Union Securities Corp. The debentures, priced at 
100.751% and accrued interest, have been oversubscribed. 

Stone & Webster Securities Corp. headed an invest- 
ment banking group which publicly offered Jan. 12 a 
new issue of 278,479 shares of common stock (no par) at 
$16.80 per share. [The company had requested bidders to 
specify the smallest number of shares with which it 
would be provided with $4,500,000. The winning bid 
was equivalent to $16.1592 per share. 

The cebentures were awarded Jan. 11 on a bid of 100.402. Other 


bids received for the debcntures a 3s were Lehma Brother 
100.401399; Halsey, Stuart & Co. Ine., 100.361; Merri:l Lynch, Pierce 
Fenner & Beane and White, Weld & Co., 100.24). S e & Webster 
Securities Corp. offered 101.777 for the de>entures as 3! 

Besides the Stone & Webster Securities Corp. bid of $16.1592 a 
share for 278,479 shares, the company received two cther bids, viz 
Merrill Lynch, Pierce. Fenner & Be e and Lenmen pb 
$16.00512 a Nare for 231,260 share Otis & C 575 I é 
for 288,927 shar 

The debentures will be dated as of Jat 1, 1949 wil mature 
Jan, 1, 1969 Inter pa le mi-an lly on J Ju ] 
Irving Trust Co. New York, truste Besides the re lat lemptior 
features, the company, under the sinkin fund I} on oO} 
before Aug 31, in each year, beginnir with Avg 1 52 nad ce 
tinuing t and including Avg. 31, 1968, pay to the istce a im 
sufficient to redeem on the next € uing Sept 1 t the pecial 
redemption rice plus accrued interest, $4£0,000 of « enture Such 
Sinking fund ecbligation ma be satisfied (i) by deliverinz debenture 
to the trusiee at any time within 12 months. preceding such sinking 
fund payment date, (ii) by causi debentures to. b redeemed 
any time within 12 month preceding such sinking i payment 
date at the app.icable special redemption price, or (iii) by crediting 
debentures which have been redeemed at any time rior to such 
sinking tund payment date at the applicable regular redemption 
price. Thi designed to retire over 50% of the cdeventures prior 


to maturity 

COMMON STOCK--The additional shares of common stock being 
offered are a part of the 2,817,180 shares of authorize but unissued 
common stock. The presentiy outstanding common stock is, and the 
additional snares of common stock will be, listed on the New York 
Stock Exchange The transter agents for the common stock are 
American National Bank of Beaumont (Texes); Stone & Webster 
Service Corp., 49 Federal St., Boston, and Chase National Bank, 
New York. 

PURPOSE—tThe net proceeds from the sale of the debentures and 
common stock will be used by the company for its general corporate 
purposes, including the payment of its present short-term notes in 
the aggregate amount of $0,000,000 and the financing of a portion 
of its 1949 construction requirement 

CONSTRUCTION PROGRAM—The construction program of the 
company for the years 1948 to 1952, inclusive, is estimated to require 
approximately $95,580,000. The estimate is subject to many uncertain 
factors including cost fluctuations and the availabi:ity of labor and 
materials. The company estimates that, based upon the present level 
of earnings and costs and current expectations as to the probable 
progress of the contemplated construction program, the portion’ of 
such construction expenditures which wi!l be financed through the 
issuance of additional securities may aggregate $57,000,000 before 
the end of 1952, including this sale of debentures and common stock 
The nature, time and extent of the additional financing will be 
determined in the light of the circumstances and conditions existing 
at the times .of the sales of the securities. 

CAPITALIZATION, GIVING EFFECT TO THIS FINANCING 
Authorized Outstanding 
First mtge. bonds (issuable in series) *$200,000,000 

2>%—'e series due 1976 28,000,000 

3% series due 1978 12,000,000 
3% debentures due Jan. 1, 1969 15,000,090 
Bank notes 134% 2,000,000 
Preferred sock (issuable in series): 

$4.40 dividend preferred stock, 

cumulative ($100 par) 

$4.50 dividend preferred — stock, 

cumulative ($10C par) 50,000 :h 50,000 shs, 
Common stock (no par) 5,000,000 shs. 2,461,299 shs 

*Authorized by the indenture of mortgage of the company dated 
Sept. 1, 1926, as supplemented and modified, and by stockholders’ 
resoluticns which provide for the issuance of bonds cof any series 
within such limit from time to time pursuant to the terms of said 
indenture of mortgage, as supplemented and modified. 

tExcludes $1,000,000 held in company’s treasury. 


HISTORY AND BUSINESS——Company was organized Aug. 25, 1925 
in Texas and is engaged principally in the business of generating 
electric energy and transmitting, distributing, and selling the same 
at. retail in an area in southeastern Texas and in south central 
Louisiana comprising approximately 27,500 square miles and extending 
from Deanville, Texas on the west to Holden, La., on the east, a 
distance of over 350 miles. A.l the company’s electric syst°m is inter- 
connected, with the exception of the sma!l isolated property at Alvin, 
Texas. Interconnections are maintained for the exchange or purchase 
of power with other utilities and with certain industries. Company 
also sells natural gas and water in parts of the area served by its 
electric system. 

The company sells electric energy at retail in 271-communities and 
suurounding territory with an estimated aggregate population of 
670,000, including the ciiies of Beaumont, Port Arthur and Orange, 
Texas, and Baton Rouge and Lake Charles, La. Company sells, for 
resale, electric energy to eight municipal systems (serving a total pop- 
ulation of approx. 25,300) and part of the requirements of another 
system, nine rural electric cooperatives, and three other utilities. 
A major economic factor in the territory served is the production, 
transportation and refining of oil. Approximately 12.1% of the com- 
pany’s total operating revenues is currently derived from the sale 
of electric energy or steam airectly to the oil industry for refining, 
pipe line pumping, and well pumping and dri.ling. Production otf 
chemicals, including synthetic rubber, also constituies an important 
industry. The territcry served inc:udes districts well adapted to 
agriculture; rice, cotton, sugar cane and produce are grown. Cattle, 
lumber, sulphur and salt are other important products of the territory. 

For the 12 months period ended Sept. 30, 1948, 91.8% of the 
company’s operating revenue was derived from the electric business 
including steam sales, 5.6% from the ges business, and 2.6’ from 
the water business. Of the electric and water operating revenues, 
48.3% and 48.0%, respectively, were derived from within Texas and 
51.7% and 52.0% respectively, from within Louisiana The gas 
business is conducted entirely in Louisiana. 

UNDERWRITERS OF DEBENTURES—The names of the_ several 


*$27,000,000 
12,000,000 
15,000,000 

1,500,600 


129,000 sh 120,000 shs, 





underwriters of the debentures and the respective principal amounts 
to be purchased by them are as follow 
Salomon Bros. & Hutzler $2,500,000 Goldman, Sch & C 2 ENA NOD 


1,500,000 


Union Securities Corp 2 500,000 Weeden & Co. Inc 
p 1,000,006 


Dick & Mer e-Smith 2.500.000 G. H. Walker & C 
Equitable Secur. Corp 2,500,000 





UNDERWRITERS OF COMMON STOCK—The name ef the several 
underwriters of the common stock and the respective number 
shares to be purchased by them are as follow 

No. of No. of 
Shares Shares 
Stone & Webster Secur- Laird, Bissell & Meed 5,569 

ities Corp. 22,279 W. C. Lang’ey & Co 19,494 
Bateman, Eichler & Co 4.177 Moroney, Beissner & C 4.177 
Blyth & Co., Inc 22,279 Maynard H. Murch & Co 11,139 
Bosworth, Sullivan & Co. 5,569 Rauscher, Pierce & Cod. In 4.177 
Coffin & Burr, Inc. 11,139 Riter & Co 11,™9 
Estabrook & Co. 11,139 Rotan, Mosle and Moreland 4,177 
First Southwest Co 4,177 Spencer Trask & Co 16,709 
Glore, Forgan & Co. 22,279 Underwood, Neuhaus & Co. 4,177 
Graham, Parsons & Co. 11,139 Union Securities Corp 22,279 
Johnston, Lemon & Co 4.177 White, Hattier & Sanford 2.784 
A. M. Kidder & Co. 5,569 White, Weld & Co 22,279 
Kidder, Peabody & Co. 22,279 Yarna.l & Co. 4.177 
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Borrows from Banks— 

On Dec. 9, the company borrowed an additional $3,400,000 under an 
n't with the Irving Tru Co, and Tite Cu National Bank ol 
New York, evidenced b t maturing June §%, 1949 

$5,000,0L0 of tanding on Dei 3] V. log, p. 6 


il sity of 


Tneie were notes oul 


(J. H.) Heinz Ca.—Planning Loan- 


ee er : 

Th tocknolde: will be asked 1 March 24 to approve a reso‘ution 

whereb Nhe company could Ww lebtedne up $20,000,000 

Wh ) plans Nave ye becn made to how much, or when, the 

company wili borrow it is expected that addiliona funds will be 
reqi a io th 315,000,000 buildiaug program aiready announced 


\ 1.8. ~p 9431 
Change of Address 


Homestake Mining Co. . ' 
E.f iv J 10, 1949, the o Us his compan i located a 


100 sun SS San branci » 4 Ci 


> 


lit. —V. 162, p. 2333 


Hovinge Corp.—-Omits Common Dividend- 





The di ) on J ; took no action on the quarterly dividend 
able cn or about Juan. 25 on the common stock Di 
) ) O cents € h were made la year on Jan. 26, April 26 
Oct. 28. A total of 9O cents per share was disbursed in 
t r 19 
Wa r Hoving, President aid ihat he p ing of the dividend 
I \ be e profits ior che months ended Dec. 3i, 1943 
wer. ot U to expe tution being <5 less per share than ior the 
( nda pe he prev.ous iiscal year. Other reason cited 
wert ward ¢ itme including the Bonwit Teller branches in 
Cl 1 acd Cieveland, dictating conservative handling of cash 
I vT and e uncertain economic outlook, particuiarly the pros- 
} ( porate tux licreases V 158, p 345 
Hudson & Manhattan RR.—Earnings 
Y 19428—Month—1947 1948—-11 Mos.— 1947 


Period End. Nov. °O , : 
2 $8,450,159 


Gro rating revenue $ (76,811 $753,993 $3,638,590 : 
Ono o ' & taxe 728,749 717,396 7,823,318 7,250,357 

Cpera income $48,062 $36,602 $315,272 $1,203,802 

yd-OLeracin income 102 ,30vu 75,709 246,631 238,425 

Gro co $151,562 $112,311 $1,061,903 $1,448,227 

Incor charg 131,672 131,093 1,446,381 1,448,040 
I on djusiment aed 

income bond 90.642 90,642 997,058 997,058 

Let $70,952 $109,424 $1,281,536 $396,871 

*@xclusive of interest on adjustment income bonds.—V. 169, p. 6. 

Muron Holding Corp.—Distribution of 75 Cents— 

The directors have voted to make a further distribution of assets 
to stockholders in the amount of 75 cents per share, in cash, payable 
Feb. 15. 1949 to stockholders of record Jan. 28, 1949. This compares 
with dividend of i0 cents paid on Dec. 29, 1947, and an initial 
payment of 15 cents on May 22, 1946 V. 166, p. 2559. 


tHinosis Power Co.—$25,000,000 Credit— 








The SEC on Jan. 9 approved a plan of the company to borrow 
$25,000,000 from a group of tanks tu provide additional funds for 
e ruction The credit agreement is of the revolving-fund nature 
From the proceeds company plans to pay off $5,000,000 in promissory 
not held the Chase National Bank, New York V. 168, p. 2685 


{Indiana Associated Telephone Co.—Earnings— 


Feriod End. Nov. 350 1948—-Month--1947 1948—-11 Mos 1947 
Operating revenue $367,774 $279,399 $3,778,387 $2,818,905 
T ullectible oper. rev 736 280 5,579 2,814 

Cperuiing revenues $367,038 $279,119 $3,772,812 $2,816,092 
Operitiog expense 256,309 212,525 2,654,970 2,246,485 
The trom sease oO 

operating properts 1,000 
Ren i¢ € ) opel 

propert 59 50 550 550 
QO) ting tax 50,415 35,063 460,456 292,005 

Net ¢ ing income $50,2€4 $31,481 $457,8°6 $277.052 
I charges 46,727 14,442 231,C03 107,078 

' ] p. 2685 


International-Great Northern RR. —- Equipment Issue 
Otfered—-A group headed by Halsey, Stuart & Co. Inc. 
worn the award Jan. 12 of $1,870,000 2'2% serial trust 
certificates series BB maturing $187,000 annually Jan. 15, 
{2950 to 1959, inclusive. The certificates, issued under the 
Philauelphia plan, were immediately re-offered by the 
group. subject to [CC authorization, at prices to yield 
trom 1.60% to 2.60% , according to maturity. Other mem- 
bers of the offering group were Otis & Co.; R. W. Press- 
prich & Co.; Ihe Illinois Co. and McMaster Hutchinson 
& Co. 


Proceeds of the issue will be used to provide for not more than 
75° of the cost, estimated at $2,500,000, of new standard-gauge 
raiiread equipment consisting of 500 70-ton gondola cars. 

The issue was awarded on a bd of 9931. a net interest cost of 
2.635',. Salomon Bros. & Hutzler bid 99.389 for the certificates as 
2% V.- 3160,. p. » 209. 


international Match Realization Co., Ltd.—Voting 


Trust Terminated— 
This company in its 


annual report for 1948, made public on Jan. 11, 


s i that the voting trust under which its shares have been he!d 
Since 1937 was terminated on Jan. 1, and that voting trust certificates 
now wre exchangeable for certificates representing iis capital stock. 

As soon as the exchange has been substantially complete, the com- 
pany suid, a special meeting o: stockholders would be called and the 
present Cirectors would resign. The gto .kholders then will elect a 
new board. 

The report showed that the company is clear of debt and that its 
Sole Maining asset is the 522,349 class B shares of the Swedish 
Match Co, In view of international monetary exchange restrictions, 
the report stated that the company must hold the snares indefinitely 


distribute the Swedish Match shares to Internationa! 


shareholders.—V. 165, p. 939. 


or dissolve and 
Match’ 
Fnternational Paper Co.—New Director Elected— 


C. Doane, who was on Dec. 28 elected Vice-President 
of sales, has also been elected a director.—V. 169, p. 6. 


Richerd 
charge 


International PetroJeum Co., Ltd.—Exchange Offer— 
1948, 
each 20 
capital 
p.m. on 


announced, the exchange offer dated June 18, 
shareholders have the right to exchange 
stock of this company for three shares of 
(New Jersey) will expire at 3 


As. previous'!y 
pursuant to which 
hare of common 
stock of Standard Oil Co. 
Jan. 31, 1949. 

Shareholders of International Petroleum Co., Ltd., who wish t» accent 
the exchange offer, may do so by depositing, on or prior to Jan. 31, 


ul 


i949, their bearer ‘coupon! shares with the appertaining talons and 
coupons attached or their registered shares duly endorsed and in 
per form for transfer together with the exchange form properly 


filled in and signed, at the Guaranty Trust Co. of New York, N. Y.. 
or London, England, or at the Montreal Trust Co., Toronto, Canada. 
Members of the New York Curb Exchange desiring to effect pur- 
chases of the coupon or registered shares of International Petroleum 
Co., Ltd., for the purpose of exchanging same for the capital stock of 


Standard Oil Co. (New Jersey) pursuant to the terms of the above 
referred to exchange offer will be required to make such purchases 


r ‘‘cash"’ as follows: 

If the certificates are to be forwarded to the 
nto, Canada, purchas made beginning Jan. 26, 

cluding Jan. 28, 1949, will be required to be made for 


agent in 
and in- 


exchange 
and to 
“cash,’”’ 





rtificates are to be forwarded to the exchange. agent in 
New Ycrk City, purchases made beginning Jan. 27, and until 12 o'clock 
noun on Jan, 31, 1949, will be required to be made for ‘‘eash:’’* Trans- 
actions in tae scock whicn made after 12 o’ciocK noon uti Jan. ol, 
1349, will be on the basis that the purchasers thereof will not be guar- 
anteed delivery of certiiicates in time to avali the purchasers ou ie 
cpportuniiy ci exchanging such stock under the terms of the above 
re.aerred tu exchange offer 


Members 


If the ce 


above stock during the remainin2 
exchange olfer is in e.iect are cauciioned 
promptly so that.the purchasers thereof 
exchange oifer i: tney so desire. No evi- 
by-ins while thi f 


effecting sales of the 
period oi time im which the 
vw» weitle sucn transactions 
may evail tnemseives ot tne 
dence will be accepted against 
in effec V. 168, p. , 


exchange offer is stiil 






International Ry. Co., Buffalo, N. Y.—-Offer Made 

A group Known as Moulaiia Associates Nas oifered ) Ke over thi 
company if the City of Buftalo, N. Y., will assume the cost of track 
removal and repaving The company operates bules and treet car 
in Butialo and in Niagara Falls 

A “preliminary propesai”’ that the 
reorganization hearing in Federal Court at Buitalo on Jan. 11 prov. ded 
for $500,000 in firsi pre I with $10 par value;, $3,000,000 in 
second preferred stock, $10 par 50,000 shares of common 
of mo par value. 

Jchn C. Moxutana, former City Csunciiman, heads: the group 

Hearings on severa! reorganization p.ans wil: resume Feb. 125. 
Judge Jonn Knight wil: receive a full reporc from truStces on 
financial operations.—V. 168 p. 16°54. 


Mcntana group vresented at an 
d stock 


value, and 


when 
1948 


iti 


International Telephone & Telegraph Corp.—App 't— 

Col. Grant A. Williams, one of the outstanding communications ex- 
perts in the United States Army, has joined the corporatiun and wii! 
be in charge of its interests in the Middle East, with headquarters 
in Cairo.—V. 168, p. 2685 


Interstate Department Stores, Inc.—December Sales— 
Period End. Dec. 31 1948—-Month— 1947 1948—12 Mos.—-1947 
Sales $4,869,161 $8,549,419 $63,102,238 $59,006,882 

V. 168, p. 2432 

(The) Investment Co. of America, Los Angeles, Calif. 
—Net Asset Value of Stock— 

The net asset value per common share of this company, outstanding 
as at Dec. 31, 1948, with securities owned adjusted to market prices, 
was $24.58 

This asset value is after 
quarterly dividend of 25 cents per share and 
dend of $1 per share.—V. 168, p. 2432. 


1948 of the regular 


payments on Dec. 23, 
a year-end divi- 


special 


Investors Stock Fund, Inc.—14-Cent Distribution— 
10 declared a quarterly dividend of 14 cents 
quarter oi the current tiscal year, payawl 


The directors on Jan. 
per share :.or the first 


Feb. 21 to stockholders of record Jan. 31, 1949. This distribution 
is derived exclusively from net interest and dividend imcome 

During the last fiscal vear, payments were made as tollows: Feb 
20, May <1 and Aug. 20, 14 cents each; and Oct. 20, a final of 
20 cents. 

E. E. Crabb, Chairman and President, stated. that total assets 


1949 were $9,967,394, as $9,525,357 at Oct.‘ 


1582 


against 


as of Jan. 6, 
1848 V. 168, p 


Iowa Southern Utilities Co. of Del.—Earnings— 


Period End. Nov. 30 1948---Month— 1947 1948—-12 Mo 1947 
Total over. revenues $€24,58S $572,026. $6,962.305 $6,185,647 
Oper. exps., deprec. aid 

general taxes 439,383 426.164 5,351 226 4 678.223 
Income tuxes 37,400 44 525 356,559 232,25Y 

Net cper. earning $97,805 $101,337 $1,054,530 . $1,075,054 
Other income Low 2,261 26,434 2 14 

Net earning $99,378 $103,597 $1,074,964 51,104,395 
Int. and other deducts 47,667 42,717 569,775 546,454 

Net income $51,711 $60,880 $505. 169 $557,914 
Earned per share of common stock $1.41 $1.55 


V. 168, p. 2325. 


Mills Co.—10% Stock Dividend— 

The directors on Jan. 7 declared a 10’ stock dividend in addition 
to the regular quarterly cash dividend of 20 cents per share on the 
commen stock, both payable Feb. 1 to holders of record Jan. 15 

J. A. Zehntbauer, President, stated that net earnings are sifficient 
to Warrant payment of a cash dividend above the amount declared, 
but funds are being conserved to reduce long-term borrowinz incurred 
to finance expansion 

In August, last, the quarterly rate was raised 
cents per share on the common stock.—V. 167, p. 


Jersey Central Power & Light Ce.—Bids for Bonds 


The company is inviting bids for the purchase from it of $3,500,000 


Jantzen Knitting 


from 15 cents to 20 
547. 


first mortgage bonds, seiies due 1978. Bids will be received by the 
company at Roem 2601, 61 Broadway, New York, up to 11.30 a.m. 
(EST) on Jan. 24. 

The issuance of the $3,500,000 in first mortgage bonds has been 
approved by the New Jersey State Public Utility Commission as well 


as by the SEC.—V, 169, p. 6. 


Kansas City Structural Steel Co.—Tenders— 


The company will until Feb. 1, 1949 receive bids for the sate to 
it of 2,500 shares of 6’ cumulative preferred stock at $100 per 
share and dividends.—V. 163. p. 1159. 


Kansas Gas & Electric Co.—Earnings— 


Period End. Nov. 30 1948—-Month—1947 1948—12 Mos.—1947 


Operating revenues $1,031,799 $963,163 $12,656,376 $11,617,343 
Net inc. after costs of 

operation incl. taxes 125,533 114,890 1,934,774 1,299 916 
Pfd. div. requirements 43,399 43,399 520.784 520,784 

Net inc. available for 1 ae we 

common stock $82,134 $71,491 $1,413,990 $1,479,132 

Earns. per com. share $0.14 $0.12 $2.36 $2.47 
—V. 168, p. 1694. 

Kentucky Utilities Co.—Registers With SEC— 

The company on Jan. 13 filed a registration statement with the 


SEC covering $10,000,000 first mortgage bonds, series B, dve Jan. 1, 
1979. Competitive bidding will set the terms of the offering. Proceeds 
will be used to prepay $1,500,000 of bank notes and the rema‘nder will 
be used for construction.—V. 168, p. 2009. 


Kerite Co.—Stock Offered — Lee Higginson Corp. on 
Jan. 3 offered 4,300 shares of common stock (par $10) at 
$23 per share. Proceeds go to selling stockholder.--- 
V. 168, p. 2543 


Koppers Ce., Ine.—Common Stock Offered—The First 
Boston Corp. and associates on Jan. 10 offered and quick- 
ly sold an issue of 400,000 shares of common stock ($10 
par) at $3! per share. 


In the opinion of counsel for the company, based on present laws, 
the common stock now offered will be free of Pennsylvania personal 


property taxes. 

LISTING—Common stock upon issuance will be listed on the New 
York Stock Exchange. 

Transfer Agents, Mellon National Bank & Trust Co., Pittsburgh. 
Pa., and Bankers Trust Co., New York. Registrars. Fidelity Trust Co 
Pittsburgh, Pa., and Guaranty Trust Co New York D vidend Di.- 
bursing Agent, Mellon National Bank & Trust Co., Pittsburgh, Pa 





PURPOSE—The net proceeds will be added to the company’s general 
funas and wilt we «wvVai.ab.e .or all corporate purpose fu 1s intended 
that $163,750 will b used to retire the balance of the company’ 
r Puscu@oe Miuuey miorigege bond, and tnat if and when th 
purchase ci the b.ast iurnace and cok>? plant property can be com- 
p.clted, $2,004,G00 will be used to proviae for the payment of the 
velance O11 we purcna price. Tne remainder of sucn proceeds will 
be gd ed an iurtherance o1 ihe company’s general pro2ram or increas- 
ing the efiiclency Gi and expanaing its p.ants and oi reducing 


lnucbv.eanes:s 


ADU:TIONS 


31, sauv#0 gross aduicicn to 


period from Jai 1, 1947 to De 
imxed assets 


During the two-yea 
rejuaceinenis ol 


aba aggre- 


gated cpproximate.y $24,000,0v0 it i preseiily contemplated tha 
expenditures io 1AcCd aooeis lor the two-year period trom Jan. 1, 1949 
iO bee ol, 1950 Wii aszregate approximately $14,400,000. It i 
aiticipaitea that the imajur porcien o; such expenditures wiil be mad 
in toe Cnemicel and ‘sar rroaucts Division No large expenditure 
laauned for new inuvidual units or piants 

4..€ COUDAY'’S program or ache retirement for the two-year perioc 
from Jan. 1, 1949 to De 31, ivyoO contempiates the payments men- 
uuu wwbOVE, uae payment os $2,000,000 of its maturing serial bank 
notes and provision for ine payment os $2,000,000 cf bank loans of a 


wio.ly-cwned UDsSid1eVy dn adaition, irom tim to time the coinpanys 
lia i yuy ail. o. par oi tne $74,500,000 of note pres@nily ou 
andjug under i bank credi agreement, retaining, however, the 
$1iU,vvv,U00 Line of crea available tnereunder 
lin adwilion to the iunds daelived irom ine sale of the common stock 
New vascreG and presently existing. general funds, the compuny con- 


templates thai, to wiu aa it genera: program o. plant. improvement 
ana utd. recireme il, ic Will also Gerive tunds trom. retained earnings 
provisions ior reseives and the sale oy i investment in Bastern Ga 
and fruel A Claies Csinpany does not presentiy anticipate that 


the issue cf additional captial securiiies will be required by the fore- 


going program 
DIVIDENDS—-Fo lowing the merger on Noy. 10, 1944, dividends of 
40 cen, per share on the common stock were deciared and paid 


regulariy each Jan., April, Ju.y and Oct., until Oct., 1448, woen ihe 
board aeclared a dividena of 50 cents per share payable as of Jan. 1 
lows. It is tne present iniention ct tne board to declare a dividend 
Gi cU cenmes per sila.e pryab.e April 1, 1949, but this dividend and 
GUarterly diviaends ‘itiereaicer are dependent on the iuture carnings 


GIVING EFFECr TO PRESENT FINANCING 
Outstanding 


CAPITALIZATION 
Authorized 
First mortgage bond $200,000,000 
3 eries aue O 1, luo4 
Serial bank notes, 1%4‘. , due $500,000 
semi-arnnua.ly to June 11, 1954 
Notices ui.der bank creait ageeement 
Cumul, preierred cK (5400 pars 
4 erie 
Common 


$23,000,000 


8,000,000 
10,000,000 
300,000 sh 


5,500,000 
7,000,000 


150,060 sh 
2,000,000 sh 1,525,825 sh 
EARNINGS (000s OMITTED) 


Calendar Years 


sStUCK ($10 pal) 
SUMMARY OF 
10 Month 





Perio¢ 
1948 1947 1946 1945 

Net cale $165,302 $162,457 $112,145 $118,112 
Costs aid expe.se 145,889 145,647 103,976 108,376 
Deprec., depleiion, et 3,c01 » 340 2.20 1,801 
Amortiz. of emerg. ta..1 3,879 

Operaiinz profi $13,812 $13,470 $5,847 34.062 
Other Ciiaizes (nev) bie 437 720 16t 

Inceme bef. inc. taxe $13.14 $13,031 $35,121 3.89 
Estd. in li taxe ) 519 1.915 69 
Wric@-G.i O Ort. | in 

p > Oo cost ) b 

oO } Ka 

in Vv 1 1,346 

N¢ ! t f Oo 
Di1 j ! ( 

j E 0 H00 600 ) 

Bala S $ $2,605 
Ba I ! hare } 

1,525,825 sh ot coi 

k. to be oui-tdg $3.03 5 ) $1.71 y 

BUSIN Z£ES—C yal w corp d £ 1944 D 
Wal and NOV 10. 1944 ucceedt b e! he pr 

( Dusit ( Kopp« A er Co Kopp Co Fuei Inv { 
AS Ovi nd The Ko, ! Erect zy Corp 

Ti col ‘ uf in oth p leciun, manufacture and 
cruce and reiicea tar products and related chemical plastics 
1nou protective coating, treated d untrea i fore producis, coke 
ga pig iron, machi nop nd foundr product nd pisvon ring 
and in the design and construction of byprudu coke plant chemical 
Plants and certain oth industrtal plant Company also has ceriain 
lnivesime other yMpanies 

Compeny is one of the. two largest processors of crude tar in the 
United States ind it estimates that in 1947 it processed approximately 
UC’ of all crude tar processed in this country 

Since the ccmpany fcermed its Chemical Division in the laiter part 


of 1°46, it has been matcrially expanding its activities in the chemical! 
tiela 
Company produces coke, gas, tar 
at its. coke plants located at Kearny, N. J., and St. Paul, 
Tne company as agent for Missouri-Illinois Furnaces, inc., 
near Granite City, IIl., 


and light oil 
Minn. 
a wholly- 


ammonium suifate 


owned subsidiary, operates a plant consisting 
of two blast furnaces having an aggregate rated daily capacity ot! 
approximately 1,200 gross tons of basic pig iron and 49 byproduct 


cone GVvens with a capacity for carbonizing approximately 434,000 net 
tons of coal per year. The pig iron is so.d to Granite City Steel Co 


and others in the St. Louis district and surrounding areas. Surplu: 
gas is sold to Granite City Steel Co. under contract expiring May 9 
1949. 


Company estimates that in 1947 it treated approximately 15%, of all 
the forest products treated in the United States. Forest products are 
treated to resist decay, stain, weathering, termites, marine borers 
fire, acids, alkalis, shrinking and swelling, and to increase hardness 
The process consists of impregnating wood with creosote (a product 
of tar distillation), mixtures of creosote and tar or other chemicals 
in pressure cylinders under controlled operating cycles of temperature, 
pressures, vacuum and time ‘ 

The company operates 20 wood preserving plants, each of which is 
equipped with one or more pressure cylinders, extensive storage yards 
tracks and other auxiiary equipment. Two new plants are under 
construction. The ten principal plants are located at North Little 
Rock, Ark.; Newport, Del.; Grenada, Miss.; Kansas City, Mo.; Tex- 
arkana, Texas; Carbonda.e, Ill.; Montgomery, Ala.: Charteston, S. C.; 
O:rvule, Ohio, and Houston, Texas. The average age of these ten plants 
is 21 years, but due to continual maintenance, replacements and addi- 
tions, all of the plants are in good operating condition. During the 
past five years, the company has expanded the facilities at the plant 


and at most of them has added modern mechanical handling equip- 
ment. 
Company is the foremost designer and builder of byproduct cok 


coke plants in the United States. As of Jan. 1 
15.600 byproduct coke ovens in exist- 
ence and under construction in the United States, of which approx- 
imately 75’, were of the Koppers or Koppers-Beeker type, and the 
company was building more than 75’, of the 710 ovens then under 
construction. In addition, the company designs and builds gas purifi- 
cation plants, coal and coke hand'ing equipment, chemical plant 

and other types of industrial structures. 

Company operates 2a foundry and metal fabricating shops at Balti- 
more, Md., woich are equipped to produce a wide variety of iron and 
non-ferrous castings 

Company maintains 
at its Kearny, Koputa, 


ovens and byproduct 
1948, there were approximately 


research laboratories and pilot-plant facilities 
Chicago, Orrville, Petro‘ia and Bakimore plants 


In addition, extensive laboratory and researeh ‘werk is performed b: 
fellowships at the Mellon -Institute of Industrial. Research, Lowel! 
Textile Institute and the Universities of. Pennsylvania, Iltinois and 
Delaware. Eastern Gas and Fuel Associates and its. subsidiarie: 
participate in cerlain research projects, and in-1947 paid $95,075 to 
the company for services in such matters 


During the period Jan. 1, 1943 to Oct. 31, 1948,. gross additions tc 
fixed assets emounted to $46,569,788... During the same period, the 
gross book value of property retired and scld was $12,132,697. 
Company owas 1,551,873 shares (78.047) ) .of the -common sitoc! 
(no par) and 60,180 share (13.412% ) of the. 6’ preferred stock 
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($100 par) of Eastern Gas and Fuel Associates. Due to dividend 
rrearages on such 6%, preferred siock the company’s holdings of 
preferred and commen stocks represent approximate.y 43% o1 the 
otal voting power in the Association. 

Since the company has been ordered by the SEC to dispose of its 
invesiment in the Association, the investment is now regarded as 
temporary. As a plan of recapitalization of the Association is pending 
before the Commission, ine company is unable to state NOW svou 
the investment wil be disposed of or the amount which may be 
received therefor. 

UNDERWRITING—The underwriters named below have severally 
agreed to purchase from the company the respective numbers ol 
shaies Os COuumo0n stock set forth below: 


The First Boston Corp. 49,000 Kebbon, McCormick & Co. 3,500 
A. C. Allyn and Co., Inc. 6,000 Laird, Bisse:] & Meeds 2,500 
Geo. G. Applegate & Co. 2,000 W. C. Langley & Co. 12,500 
Arthurs, Lestrange & Klima ‘ 2,000 Lazard Freres & Co. 16,500 
Robert W. Baird & Co., Inc. 3,500 A. E. Masten & Co. 4,000 
Baker, Watts & Co. 3,000 McJunkin, Patton & Co 2,000 
Blyth & Co., Inc. 16,500 The Mi:waukee Co. 3,500 
Bosworth, Su.livan & Co. 3,500 Moore, Leonard & Lynch 4,000 
Alex. Brown & Sons 3,500 Maynard H. Murch & Co. 4,000 
J. C. Bradford & Co 2,500 Newhard, Cook & Co. 3,000 
Brush, Slocumb & Co. 2,500 The Ohio Company 3,500 
Butcher & Sherrerd 3,000 Pacific Co. of Calif. 3,500 
Chaplin & Co. 4,090 Reinholdt & Gardner 2,500 
Clark, Dudge & Co. 6,000 Rotan,’ Mosle & Moreland 2,500 
Coffin & Burr, Inc. 6,000 Russ & Co. 2,500 
Cc. C. Coliings and Co., Inc. 2,500 R. C. Schmertz & Co.,Inc. 2,000 
Crowell, Weedon & Co. 3,900 Chas. W. Scranton & Co. 3,500 
S. K. Cunningham & Co., Shuman, Agnew & Co. 3,500 
Inc. 2,500 Si-berberg & Co. 2,500 
J, M. Dain & Co. 3,000 S‘lis, Minton & Co., Inc. 2,500 
De Haven & Townsend, Singer, Deane & Scrivner 4,000 
Crouter & Bodiné 2.500 William R: Staats Co. 3,500 
Farwel:, Chapman & Co. 3,500 Stein Bros. & Boyce 3,000 
Fause., S.eele & Co 2,500 Stiiel, Nicolaus & Co.,Inc. 4,000 
First of Michigan Corp. 3,000 biGne & Webster Securities 
First Southwest Co». 2,500 Corp. 16,500 
Glore, Forgan & Co. 6,000 Stroud & Co., Inc 4.000 
Glover & MacGregor, Inc. 2,500 Sutro & Co. 3.500 
Goldman, Sachs & Co. 16,500 Thomas & Co. 2 000 
Grubbs, Scott & Co., Inc 2,000 Tucker, Anthony & Co. 4,000 
Hallgarten & Co. 6,000 Union Securities Corp. 16,500 
Hallowell, Sulzberger & Co. 3,000 Wagenseller & Durst, Inc. 2,000 
Harriman Ripley & Co., G. H. Waker & Co 6,009 
Inc. 16,509 Watling, Lerchen & Co 2,009 
Hayden, Miller & Co. 3,000 Wertheim & Co. 6,000 
Hemphi.l, Noyes & Co 8,000 Whiie, Wcld & Co. 12.500 
J. J. B. Hilliard & Son 2,500 Whiting, Weeks & Stubbs 3,500 
Hornbiower & Weeks 4,000 Dean Witter & Co. 6,000 
Janney & Co 2,500 Wurts, Dulles & Co 2,500 
Kay, Richards & Co 2,500 V. 168, p. 2643; V. 1649, DP. - 


(S. S.) Kresge Ca.—DNecember Sales Increased 10.2%— 


Per.od End. Dec. 31 1948-—-Month— 1947 1948-12 Mos.—-1947 
$ $ $ $ 
Sales 50.010.461 45,369,710 288,478.485 270,623,600 


The company in December, 1948 had in operaton 704 stores, 
2gainst &97 in the same month in 1947.—V. 168, p. 2432 


(S. H.) Kress & Co.—Dec. Sales Increased 11.9% — 

Per. End. Dec. 31 194¢-—Month— 1947 1948-12 Mos.--1947 
Sule $27,907,128 $24,930,512 $165,3€6,617 $155,359,900 

V. 163, p. 2432 


Kroger Co.—Current Sales Show Gain— 
5 Wks.End. 4 Wks.End. 53 Wks.End. 52 Wks.End. 
Jan. 1.°49 Dec. 27,'47 Jen.1,°49 Dec. 27. 47 


Sale $79,905,224 $62,374,979 $825,510,198 $754,282,085 
The average number of Kroger stores in operation during the -ive 
weeks ended Jan 1 1949 was 2.357, compared with 2,524 stores 






during the four weeks ended Dec. 27, 1947 V. 168, p. 2432 


La Consolidada, S. A. (& Subs.)—Earnings— 
Stated in Mexican Pesos) 


1948-——3 Mos.-——-1947 1948—-9 Mos 1947 
1,047,157 2,379,878 5,231,896 


Period End. Sept. 30 
Net profit 97,000 

Los 

The cvrrent rate of exchange is approximately 6.88 Mexican 
yescs to the U. S. dollar prior to July 2z, 1948 the rate prevailing 
£0) several years was 4.85 pesos to the U. S. dollar. In statin? i¢ 
above fizures, the entire exchange loss of 1,192,618 pesos arising 
from the devaluation «f te e- ¢ accovnts pavable in U. §S 
dollars has been deducted in the third quarter of 1948. This recog- 
11Z in terms of pesos the entire effect of the devaluation on the 
equity of the American inve‘tor; no recognition has been given to 
the changed dollar equivalent of the assets and other liabilities of 
the company in pesos V. 168, p. 2226. 


(M. H.) Lamston, Inc.—December Sales Up 19:3%— 


Period End. Dec. 31 194° Month—1947 1948—-12 Mos 1947 
Sale $594,091 $498,118 $3,594,534 $3,165,275 


¥. 166;°9. 7 


Lane Bryant, Ine.—December Sales Gained 6.2% — 
Period End. Dec. 31 194£2—-Month— 1947 1948—12 Mos 1947 
Net sales $5,202,846 $4,697,493 $54,525,645 $50,980,185 

V. 168, pp. 2686 and 2432 


Lerner Stores Corp.—December Sales Rose 18.6%— 


Period End. Dec. 31 1948—-Month-—-1947 1948— 11 Mos 1947 
$ $ $ $ 
Sales 18,967,226 15,983,621 119.560.850 100,878,883 


V. 168, Pp. 2433 


Lever Brothers Co.—Pepsodent Division Enters Home 
Permanent Wave Field— 


The company’s Pepsodent Division this month is entering the ome 
vermanent wave field with the nation-w-de introducton of che 
Rayve Home Permanent kit in some 60.000 drug, depariment and 
‘ariety stores throughout the country. Henry F. Woulfe, President 
of the Pepsodent Division, said that although Pepsodent may ove 

new entrant in the home permanent market, “it is no rewcomer 
to the field itself. Since 1945 study and research, conducted jointly 
by the famous Pepsodent-Lever laboratories, have been underway, and 
the findings fll] many volumes. Working with Pepsodent-Lever vech- 
nicians have been many widely recogn:zed consultants in toxicology 
ind pathology. Experimental beauty parlors were equipped and 
staffed in order to make complete studies of the chemical and 
physical effects of cold waves on the many hair types.” 

In May of 1848, Pepsodent-Lever culminated its investigation of 
the field by purchasing the formula, patents and copyrights of the 
Hedy Wave Home Permanent (along with other products) from the 
William R. Warner Co. 

Pepsodent recalled all stocks of Hedy Wave Home Permanent from 
the market, and in the intervening seven months the product was com- 
pletely re-worked, and the advertising promotion and merchandising 
were integrated into a well-knit working unit. 

Fepsodent has re-named and re-packaged its new product. A new 
and simpler instruction booklet—-profusely illustrated—-has been pre- 
pared. New plastic, ‘“‘easy-w:nd"’ curlers have been incorporated. The 
fotion bottle is now closed with a tamper-proof seal insuring ‘ts 
receipt by the cuctomer in the exact condition in which it left vine 
Pepscdent laboratories. 

The complete kit is priced at $2, and the Refill Kit, containing 
everything a woman needs for a home permanent except plastic 
curlers and elastic bands. reta‘ls at $1. Both the complete and ine 
Relill Kit contain the ingenious Dial-a-Wave Chart.—V. 168, p. 2326. 


Long Island Lighting Co.—Hear’g on Merger Concluded 

The SEC concluded its hearings Jan. 12 on company’s proposed 
merger with two subsidiaries. 

Long Island plans to consolidate with Queens Borough Gas & 
Electric Co. and Nassau & Suffoik Lighting Co. A committee of 7% 
and 6’. preterred stockholders continued their opposition to the 
merger, contending the consolidated company could not take care of 
its linancing needs alone without accepting an offer of Consolidated 
Edison Cc. of New York, Inc. 

Consolidated’ Edison has a proposal pending under which an offer 
of $28,000,000 of 3% 15-year convertible debentures would be made 
ior the common stock of the new consolidated company. 

A controversy resulted when Charles B. Delafield, Assistant Vice- 
President of Consolidated Edison, took the stand to testify on the 
financial condition of the companies subject to the merger. Counsel 
for Long Island objected when Percival Jackson, of the preferred 
stockholders’ committee, began to question Mr. Delafield regarding 
certain statements he had made before the New York P. S. Commis- 
sion on the debt ratio of the company to be formed by the consoli- 
daticn. 

The question of whether Mr. Delafield’s testimony would have 
bearing on the present merger plan was referred to the Commission 
upon Mr. Jackson's request, after the hearing examiner ruled that 
Mr. Delafield would. not have to answer Mr. Jackson's questions. 
V. 169, ;p. 7. 


Louisiana Power & Light Co.—Earnings— 
Period End. Nov. 30 1948-——-Month-——1947 1948—-12 Mos.— 1947 
Operating revenues $1,610,895 $1,399,582 $18,398,462 $15,259,675 





Oper. rev. deductions 1,275,572 1,019,937 13,634,614 10,916,725 
Federal texes 117,149 185,411 1,921,072 1,942,841 
Inc. from plant leased 
to others Dr21 Dr3 Dri72 
Operating . income $218,175 $194,213 $2,842,738 $2,399,937 
Other income inet) 118 120 32,469 16,766 
Gross income $218,293 $194,333 $2,875,207 $2,416,703 
Int. and other deducts. 
inet) 67,027 41,222 734,508 531,784 
Net income $151,266 $163,111 $2,140,699 $1,884,919 
Dividends applic. to pfd. stock for the period 356,532 356,532 
Balance $1,784,167 $1,528,387 


V. 168, p. 2687. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Jan. 8, 1949, 
totaled 37,958,000 kwh., as compared with 36,684,000 kwh. for the 
corresponding week last year, an increase of 3.5% .—-V. 169, p. 110. 


Marathen Corp.—lLoan from Banks— 


In December the corporation borrowed an additiona] $1,700,000 from 
four benks, evidenced by 1°4% notes, due August, 1951, and on 
Dec. 31 there. were $3,000,000 of notes outstanding, as we] as $8,000,000 
cf 3% notes pavabie. to The Equitable Life Assurance Society of the 
United. States.—V. 169, p. 7. 


Mathiesen Chemica! Corp.—Issues Preliminary Report 


Calendar Years— 1948 1947 1946 
Net earns. after _Fed.. income taxes $4,822,812 $2,930,565 $2,032,603 
Earnings per common share $5.61 $3.34 $2.25 


Proposed. Acquisition— 

An offer of this corporation to acquire the outstanding stock of 
Standard Wholesale Phosphate and Acid Works, Inc., of Baltimore, 
Ma4., for $8,700 COO was announced on Jan. 6. 

Tne proposal, it was stated, has already been accepted by repre- 
sentatives of the estate and femily of the !ate George A. Whiting 
and other stockholders owning a majority interest in the Standard 
company. 

Mathieson will give Standard stockholders an option to sell thei: 
heldings at $58 a share cach or take one share of Mathieson common 
tock p.us $17 in cash for each share of Standard. There are 157,000 
heres of Standard stock outstanding. 

The Mathieson firm requires the acceptance of the offer by holders 
of at least G624% cf outstanding Standard stock. The time limit 
for acceptance has been fixed as Jan. 15 

Terms of the oifer were announced by Julius A. Victor, Jr., of the 
Baltimore law firm of Hariey, Wheltle and Victor, who represented 
the Whiting interests and other major stockholders in the negotiations 
for the scale of the p-operty.—V. 168, p. 1584. 


(W. L.) Maxsen Corp.—Unfilled Orders—Earnings— 

Untilled orders of the ccrporation’s four divisions on Dec. 31. 1948, 
amounted io $5,051,000, or which $4,360,000 was reported by the engi- 
neering division. Unfilled crders of this division at the close of 1947 
amounted te $1,930,000. The $4,380,000 in unfilled orders reported by 
the engineering division included the value of spare parts to be fur- 
nished in connection with certain production contracts. 

The fiscal year of the corporation, which heretofore has been the 
calendar year, has been changed by the directors with the permission 
o: the United States Treasury Department to begin Oct. 1 and end 
Sept. 30, commencing Oct, 1, 1948. 

Net sales and income from royalties for the nine months period 
ended Sept. 30, 1948, totaled $3,588,331 and after provision for Federal] 
income taxes resulted in a net profit of $144,195, equal to approxi- 
mately 55 cents a share against a deficit of $144,613 for the calendar 
vear of 1°47. Earned surplus was increased by direct credit of $151,245 
us a result of adjustments of provisions for prior taxes. The total in- 
crease to earned surplus on Sept. 30, 1948, over that of Dec. 31, 1947, 
amounted to $295,440. 


Consclidated net working capital on Sept. 30, 1948, amounted to 
$1.516,200, or $5.75 a share compared with $1,431,000. or $5.45 a share 
on Dec. 31, 1947. The ratio of current assets to current liabilities was 
approximately 3-to-1 on Sept. 30 last, compared with t!'2-to-1 on 
Dec, 31, 1947. 

Hugo Leander, President, stated that the research, development and 
manufacturing operations of the engineering division during the nine 
months ended Sept. 30, 1948, resulted in sales billed totaling $611,000. 
He continued: “Orders booked in 1948 increased in volume and scope, 
under contracts and sub-contracts for the armed forces. The research 
und development contracts are mostly on a cost-plus-fixed fee basis, 
some of which are of a highly experimental and confidential nature. 
The production contracts are mostly for devices previously developed 
by the corporation, although a number of contracts have been ob- 
tained, some as a result of competitive bidding, for the manufacture 
of apparatus designed by others.’’—V. 168, p. 945. 


MecLelian Stores Co.—December Sales Increased 8.1% 


Period End. Dec. 31— 1948—-Month—1947 1948—-11 Mos 1947 
Sales $10,363,413 $9,590,126 $52,262,190 $47,748,271 


V. 168, p. 2433. 


Melville Shoe Corpv.—Retail Sales Show Gain— 

Period End. Dec. 31 1948—5 Wks.-——1947 1948-12 Mos 1947 
Retail sales $9,378,508 $8,664,785 $75,568,456 $71,992,773 

V. 168, p. 2687. 


Mercantile Stores, Inc.—-December Sales 3.5% Higher 
Period End. Dec. 31 1948—Month—1947 1948—11 Mos.—-1947 
Sales $17,521,400 $16,932,800 $111,727,300 $105,527,000 

V. 168, p. 2433. 


Menican Licht & Power Co., Ltd.— RFC Credit— 

The company has been granted a $10,000,000 short-term credit by 
the International Bank for Reconstruction and Development to finance 
part of its construction program. A long-term loan of $26,000,000 
criginally was asked for, but this request has been deferred pending 
a reorganization of the company’s capital structure. 

Plans for the reorganization ere under consideration by the di- 
rectors and will be made vublic when they have been formulated. 

The $10,000,000 credit is repayab'e Dec. 31, 1949. It will be used 
to purchase equipment and materials outside Mexico needed for the 





+ 


company’s expansion of production facilities to meet the steadil 
increasing demand for powe1 Mexican Light and its subsid 
supply nearly half of Mexico’s electric power 
CONSOLIDATED INCOME ACCOUNT 
(Stated in Canadian Currency) 
Period End. Sept. 30 1948—-Month——1947 1948—-9 Mos 947 
Gross. earns. ir. opers $1,396,129 $1,545,244 $15,642,251 $14,820,154 
Oper. exps. incl. deprec. 1,361,446 1,457,165 14,620,942 12,797,993 


Net operating income $34,683 $88,079 $1,021,309 $2,022,163 
*Accrual of annual int. 
and sink, fund chgs. 185,000 188,000 1,665,000 1,692,000 


Net earnings $150,317 $643,691 $340,163 

Deficit *+On bonds and debenture stock, including those payment 
of which is dependent upon available income. 

NOTES—(1) The above figures have been approximated as closely 
as possible but are subject to final edjustment when the annual ac- 
counts are made up. Exchange conversions have been made at monthiy 
average rates. 

(2) The earnings of 1948 are adversely affected by the considerable 
increase in expenses under the new Col'ective Contract with the em- 
ployees eifective May 1, 1948, and by the devaluation of the Mexican 
peso which occurred in July, 1948. 

CORRECTION—The figures given in our issue of Jan. 3 are fox 
the month and eight months ended Aug. 31, 1948 and 1947. See 
V. 169, p. 8. 


Michigan Public Service Co.—Files With SEC— 

The company on Jan. 7 filed a letter of notification with the SEC 
for 18.000 shares of common stock ‘no par), to be offered at $16.375 
per share. Underwriters are Cray, McFawn & Co., Detroit, and 
A. C. Allyn & Co, Inc., Chicago. Proceeds will be used for on- 
struction and to reimburse treasury for construction expenst 
V. 164, p. 2549. 


Miles Shoes, Inc.—December Sales 14.6% Higher— 
Period End. Dec. 31 1948—-Month—1947 1948—-11 Mos 1947 
Sales $2,870,000 $2,505,000 $19,967,000 $18,114,000 

V. 168, p. 2434. 


Mirnesota Power & Light Co.—To Issue Stock— 


The company has filed with the SEC a new common siock financing 
proposal. 

The new shares are to offered for subscription by common stock- 
holders, in the ratio and at the price to be determined by the 
directors and which wi!l be furnished to the Commission by emend- 
ment Subscription rights not exercised in 20 days irom the offerings 
are to expire. 

American Power & Light Co., as holder of 550,000 shares, or 6€4.6‘%0 
of the outstanding Minnescta common stock, proposed to purchase its 
pro rata share of the offering.—V. 167. p. 1258 


Mississippi Power & Light Co.—Bonds Authorized— 

The company has been authorized by the SEC to offer at com- 
petitive bidding $7,500,000 30-vear first mortgage bonds Proceeds 
110m the sale will be used for the company’s construction program, 


COMPARTIVE INCOME ACCOUNT 





Period End. Nov. 30 1948— Mont h-—1947 1948—-12 Mos 1947 
Operating revenues $1,535,306 $1,220,357 $16,334,275 $14,176,867 
Oper. rev. deductions 1,075,384 956,857 11,663,766 10,300,¢86 
Federal taxes 169,210 116,655 1,700,227 1,415.93 

Net oper. revenues $291,712 $146,845 $2,970,282 $2,460,047 
Other income oF &4 9,297 hha 

Gross income $291,749 $146,929 $2,975,579 $2,461,179 
Interest and other de- 

ductions (nei) 50,603 83,842 757,448 $19,312 

Net income $241 146 $63 087 $2,218,131 $1,641,869 


Dividends applic. to pfd. stock for the period 266,856 246.856 


Balance $1,951,275 $1,375,032 


V. 169, p. 111. 


Mississippi River Fuel Corp.—Stock Offered—A bank- 
ing syndicate headed by Union Securities Corp. on Jan. 
11 offered 144,200 shares of common capital stock (nar 
$10) at $30 per share. The issue has been oversub- 
scribed. The offering does not represent new financing. 

CORPORATION—Corporation was incorporated Feb. 8, 192% It 


owns and operates a natural gas pipeline system extendine fiom 
the Monroe gas field in northern Louisiana to th Greater St. 
Louis area Corporation is not a producer of natural gas and ‘ts 
entire 1equirements are purchased from others Most of the or- 
poraticn’s sales are made in ithe Greater St Louis area About 
38’, of its sales are made to public utilities for resale anc about 
62°. to industrial customers. Corporation does not operat as 


common carrier, 

PROFOSED FINANCING—Corporation is negotiating for, and hopes 
to complete in the near future, the issue and sale of approximately 
$20,000,000 first mortgage pipe line sinking fund bonds. If ale 
shall be completed, corporation proposes to apply $14,900,000 of the 


net proceeds thereof to the prepayment ‘exclusive of accrued inter >st) 
of its outstanding notes, and to apply the remainder of such pro- 
ceeds toward the construction of additions to its properties. Morecver, 
corporation expects to effect, as and when required, additions! fi- 
nancing, presently intended to be by the sale of capital stocl nda 
additional bonds, necessary for the completion of its expansion 
programs. 
FUNDED DEBT AND CAPITALIZATION 

The funded debt and capitalization of the corporation t Sept. 
30, 1948, was, and assuming the issue of $20,000,000 of bones and 
the prepayment of the corporation’s outstanding notes would be, as 


follows: 
Authorized Outs ling 

lst mortgage pipe line inking fund 

bonds, series A 
Common stock ‘par $10) 1,000,000 shs. 

Authorized amount is expected to be limited to $100,000,000 pvrin- 
cipal amount at any one time outstanding; issuance of bonds in 
addition to $20,000,000 to be initially issued would be subject to 
the restrictive provisions of the mortgage securing the bonds. 


$20,000,000 
655,221 hs. 


The trar‘fer agent for the common stock is Guaranty Trust Co, 
of New York, and the registrar is Irving Trust Co. New York 

BUSINESS—cCorporation was organized for the purpose of pro- 
viding a market for gas avaiiable in the Monroe and Richland 
gas lields in Louisiana by transporting such gas to the Greater 
St. Louis area through a pipe line to be constructed and cwned 


by the corporation. The main transmission line was constructed 
in 1929 and put into operation in November of that yea The 
system extends from northern Louisiana to the Greater S$‘. Louis 
area, which includes the industrial communities in Illinois ex icnding 
from East St. Louis to Alton. The capacity of the system, originally 
100,000 mcf per day, has been increased from time to tim nd 
now amounts to an average daily sales volume of abou 175,006 


mef of gas. 

TRANSMISSION LINE-—Corporation’s main transmission line is 431 
miles long, principally of 22 inch diameter pipe. Its southern term 
is the corporation’s compressor station at Perryville, La. Its n¢ rm 
terminus is a point in St. Louis County, Mo., 1% miles north o he 
Meramac River, where the main line divides into two branch line One 
branch line runs about 16 miles northward to the City of St. 1 ; 
where it serves the County Division of The Laclede Gas Light Co. 
and connects with that company’s lines in the City of St. Louis. 
The other branch line, extends eastward from the dividing ps t 
and crosses the Mississippi River into Ilinoi It then runs no - 
ward through East St. Louis and Granite City to Alton. II) From 
Illinois four lines extend westward ecross the Mississippi River to 
connections with The Laclede Gas Light Co. Corporation alse has 
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several lateral lines, totaling about 185 miles in length, leading off 
from its main ana branca imes in Arkansas, Missouri and Lllinois. 


EXPANSION PROGRAM—Due to the steadily increasing demand 
lor natural gas trom its customers, the corporation in 1946 
an eXpansion program, estimated to cust abvut $11,600,000 and de- 
Signed to increase daily saies capacity from 133,000 mcf to 183,000 
mef. Under that program, tne corporation has constructed 224 miles 
or 22 incu loop line, 14.5 miles of 12 inch loop line and a 10 inch 
manifold river crussing and has installed 10,400 hp. of compressor 
capacity, which have increased average daily sales capacity to 
875,000 mcf. ‘Lhe pipe line loops instaled were compieted in March, 
3948, and all compressor uniis authorized were installed by May, 
948. Because oj increased costs of materials and construction, 
expenditures to date have totaled about $12,850,000 and it is esti- 
mated that the completion of the current program, consisting pri- 
marily of the construction of an additional 42.8 miles of loop line, 
to have 24 inch diameter, will :equire the expenditure of an addi- 
tional $3,000,000. ‘luc greater purvion oi: the expenditures required 
to complete the current program probably will be made in conjunc- 
tion with the propused additional program, 


PROPOSED ADDITIONAL PROGRAM-—A further expansion program, 
désigned to increase the tacilities of the present transmission system 
to a daily sales capacity of 266,000 mef, has been authorized by 
the Federal Power Commission. The program originally contemplated 
the construction of 199 miles of 22 inch line, the addition of. neces- 
sary river crossing facilities, and the installation of three new 
egmpressor stations totaling 11,000. In November, 1948, the corpora- 
tion filed with the F. P. C, a supplement to applications for pre- 
viously granted certilicates of public convenience and necessity, re- 
questing permission to increase pipe diameter to 24 inches and de- 
qxease additional compressor station capacity to 10,000 h. p. The 
afiditional sections of pipe proposed to be installed, with the loop 
sections forming part of tne present system, would constitute a 
second and separate main pipe line, which, it is planned, would 
be operated at a maximum pressure of 700 lbs. psi, while the 
present line would continue to be operated at a maximum pressure 
of 425 lbs. psi. Each of the two main pipe lines would have a 
daily sales capaciiy of 133,000 mef. In order properly to handle 
the anticipated sales load on ine A:ton fine in lilinois, a 26.5 mile 
loop oi 22 inch pipe would be added to that line, of which 6 miles 


have already been installed. 

The cost of expanding the daily capacity of the system from 
175,000 mcf to 266,000 mcf, exclusive of financing costs, is esti- 
mated at approximately $21,762,000. 


The corporation also has under consideration the building of lateral 
lines to Paiestine, Ark., and Campbell, Mo., at an additional cost of 
approximately $3,254,000 in the aggregate, but no application for the 
construction of such lateral lines has yet been made to the F. P. C. 

COMPARATIVE INCOME STATEMENT 
9 Mos. End. -——--——-Years Ended Dec. 31—— 


Sept. 30,'48 1947 1946 1945 
Gas sales $9,541,325 $9,940,200 $8,596,046 $9,466,294 
Other gas revenues 13,160 13,019 12,017 


$9,953,360 $8,609,065 $9,478,311 


Total oper. revenves $9 552,13 
Gas purcnased 3,251,649 3.677.211 3,206,685 3,198,935 
Purchased gas expense 107,664 125,072 118,828 108,436 
Adm. & general exp. 914,245 470,717 418.859 400,743 
Trans. & distrib. exps 1,034,372 1,153,356 976,497 949 134 
Maintenance 419.117 470,948 396,721 360,704 
Deprec. & amortization 954,747 1,042,408 818,693 935,990 
Taxes, other than Fed. 
income 520,963 339,535 293,109 281,276 
Fed. taxes on income 1,040,000 934,489 817,131 1,951,372 
Operating income $1,909,374 $1,739,724 $1,562,542 $1,291,721 
Other deductions inet) 214,568 129.673 201,920 150,076 
Net incom, $1,694,606 $1,610,051 $1,360,622 $1,141.645 
Dividends paid 431,422 982,830 982,830 982,830 
UNDERWRITERS—tThe names of the underwriters and the aggre- 
gete number of shares of common stock to be purchased from 
selling stockholders are as follows: 
Union Securitis 10,700 Boeticher and Co 3,500 
Kuhn, Loeb & Co 10,700 John W. Clarke, Inc. 3,500 
Stone & Webster Securities A. G. Edwards & Sons 3,500 
Corp 9,500 First Scuthwest Co 3,500 
White, Weld & Co 9,500 Newhard, Cook & Co. 3,500 
A. -C. Allyn and Co 9,500 Reinholdt & Gardner 3,500 
Equitable Securities Corp. 9,900 William R. Staats Co. 3,500 
Hornb'ower & Weeks 4.500 Stifel, Nicolaus & Co. 3,500 
Tucker, Anthony & Co 4,500 Bacon, Whipple & Co. 3,000 
G. H. Walker & Co. 4.500 Blunt, Ellis & Simmons 3,000 
Bateman, Eichler & Co. 4,000 J. M. Dain & Co. 3,000 
Alex. Brown & Sons 4,000 Farwell, Chapman & Co. 3,000 
Dewar, Robertson & Pan- Mason-Hagan, Inc. 3,000 
coast 4.000 Stix & Co. 3,000 
Johnston, Lemon & Co. 4,000 Straus & Blosser 3,000 
Walker, Austin & Waggener 4,000 Wagenseller & Durst, Inc. 3,000 
-=V. 168, p. 2687. 


Monarch Mortgage & Investments Ltd., Toronto, Can- 
ada—Listing— 
The company’s 38,181 outstanding shares of no par value common 


stock were listed on the Teronto Stock Exchange on Jan. 3, 1949. 
There are authorized 91,806 shares. 

Under a Compromise or Arrangement dated March 25, 1948, con- 
Jimmed by Supplementary Letters Patent dated June 11, 1948, each 
of the 37,230 shares of $10 par value preference stock then issued 
and outstanaing (including accrual and unpaid dividends) was con- 


verted into one share of no par common stock and each five shares 
of then issued and outstanding 4,755 shares of $1 par value common 
stock were exchanged for one share of the no par common stock. 

The company Owus and Onverates LO snarrment house buildings and 
holds mortgages on 54 new properties.—V. 146, p. 1081. 


Monongahela Power Co. —To Issue Securities— 

The company on Jan. 10 asked SEC permission to issue $6,000,000 
80-year first mortgage bonds to be sold through competitive bidding 
and 67,000 shares of common stock to be sold to West Penn Electric 
Co. ‘parent'. Bds for the bonds are expected to be opened on or 
about Feb. 15 Vv. 100, p £11. 


Montgomery Ward & Co., Ine.—-Dec. Sales Up 1.9%— 
Per. End. Dec. 31 1948-—Month-—-1947 1948—-11 Mos.—1947 
Sales $150,960,118 $148,113,185 $1,241,632,462 $1,165,971,716 

—=V. 168, p. 2434. 


(G. C.) Murphy Co.—-December Sales Increased 15.6% 


Period End. Dec. 31 1948--Month—1948 1948—-12 Mos.—-1947 
Sales $23,817,592 $20,603,444 $137,564,414 $119,358,579 

Sales hit an all-time high for the month of December and for the 
vear in 1948. 

There were 210 stores in operation at Dec. 31, 
209 stores a year before.—V. 168, p. 2454. 


1948, as compared to 


Mutual Life Insurance Co, of New York—To Pay $16,- 
300,000 of Dividends to Policyholders in 1949— 


Dividends to policyholders of this company, amounting to $16,100,000 


tor = were approved by the board of trustees, it was announced 
on an. 7 
This is $140,000 levs than the amount allotted for 1948. The reason 


tor the difference is that policies issued by the company since Jan. 1, 
1948, do not provide for a dividend in the first year. However, the 
company pointed out that the total amount of dividends on contracts 
issued prior to 1948 will be substantially the same.—V. 169, p. 9. 


Nashville Chattanooga & St. Louis RR. — Bids on 
Equipment Issue— 

Bids for the purchase of $4.320,000 equipment trust certificates, 
series E, will be rece ved at Room 901, 17 Broadway, New York, up to 


noon (EST), Jan. 19. The certificates will be nayable in 15 equal 
@nnual instalments of $288,000 Feb. 1, 1950-1964.—V. 169, p. 9. 


began - 








National Securities & Research Corp.—Distributions— 


On Jan. 15, 1949, the following distributions, per share, were 

paid to shareholders of record Dec. 31, 1948: 

From Inv. From Secur. 

Income Profits Total 
Bond series : $.070  agle $.07 

Low-pr.ced bond series .037 .023 .06 
Speculative series = .110 : Al 
“Low-priced common stock series .045 005 .05 
Automobile shales .100 10 
Metal shares .090 .09 
Steel shares - ee .100 10 
First Mutual Trust Fund_. he .060 .020 08 

*Revised. 

On Jan. 31, 1949, the following funds sel! ex-distribution (the 
amounts and tne sources shown are estimates of such distributiens, 
per share, payable Feb. 15, 1949): 

From Inv. From Secur. 

Income Profits Total 
*Balanced series $.13 $ $.13 
Preferred stock series as 01 12 
*Stock series ______.. 16 16 
Selected groups series .O7 01 .08 
Railroad shares : 10 ; 10 
Railroad equipment shares .09 09 
*Retail trade shares__- = ws 07 stein O07 

Revised. 

On Feb. 28, 1949, the following funds seli ex-distribution (the 
amounts and the sources shown are preliminary estimates of such 


distributions, per share, payable March 15, 1949): 


From Inv. From Secur. 
Income Profits Total 
Institutional series - $.09 $ $.09 
Income = series .09 .O1 10 
Industr.al stocks series 10 -10 
Aviation shares .07 07 
Building shares .10 -10 
Chemical shares 05 05 
Oil shares ‘ .08 .08 
V. 168, p. 2434. 
National Shirt Shops of Delaware, Inc.—Sales— 
Period End. Dec. 31— 1948——-Month—1947 1948—-12 Mos.— 1947 


Sales 
V. 168, p. 


$3,431,915 $3,101,459 $15,370,568 $15,054,449 


2434, 


New England Gas & Electric Association—Output— 


For the week ended Jan. 7, this Association reports electric output 
of 15,188,679 kwh. This is a decrease of 970,890 kwh., or 6.01% below 
production of 16,159,569 kwh. tor the corresponding week a year ago. 

Ges output for the Jan. 7 week is reported at 220,401,000 cu. ft. 
This is a decrease of 13,350,000 cu. ft., or 5.71% below production of 
233,751,000 cu. ft. for the corresponding week a year ago. 


For the month ended Dec. 31, 1948, the Association reports electric 
cutput of 69,902,936 kwh. This is a decrease of 560,614 kwh, of 
0.80% above production of 70,463,552 kwh. for the corresponding month 
eae year ago. 

Gas output in December, 1943 is reported at 1,023,766,000 cu. ft. 
This is a decrease of 34,596,000 cu. ft., or 3.27% below production 
of 1,058,362,000 cu. ft. for the corresponding month a year ago. 

VV. 269. p. 221, 

New England Power Co.—Merges— 

ed 


The SEC on 
Electric Co., 


the merger of Eastern Massachusetts 
which is primarily an electric transmission company, 
with NEPCO, which is primarily an electric generating and trans- 
mission company supplying substantially all the electric energy re- 
quirements of Eastern Massachusetts. For this purpose, NEPCO 
proposes to issue 83,242 shares of common stock (par $20) in exchange 


Dec. 30 approved 


for all of the outstanding capital stock of Eastern Massachusetts, 
consisting of 66,594 shares (par $25) which will be canceled. New 
England Electric System presently owns all of the common stock 
of NEPCO and all of the capita: stock of Kastern Massachusetts and, 
as a result of the merger, NEPCO will acquire al] of the utility 
and other assets of Eastern Massachusetts and will be subject to 
ail of its liabilities—V. 168, p. 2544, 


New England Telephone & Telegraph Co —Farnings— 


Period End. Nov. 30 1948—Month—1947 1948—-11 Mos.— 1947 
$ $ $ $ 
Operating revenues 13,389,611 12,319,934 145,115,443 128,960,037 
Uncollectible oper. rev. 28,730 27,486 306,358 253,582 
Operating revenues 13,360,881 12,292,448 144,809,085 128,706,455 
Operating expenses 11,485,161 10,379,075 123,313,786 107,756,690 
Operating taxes £07,570 875,709 9,446,639 10,350,313 


Net operating income 1,068,150 1,037,664 12,048,660 10,599,452 


Net after charges 494,476 530,166 6,446,240 5,930,440 

V. 368, f. 242. 

New York Telephone Co.—Earnings— 

Period End. Nov. 50— 1948—-Month— 1947 1948-11 Mos.—-1947 

$ $ $ $ 

Operating revenues 34,934,446 30,623,624 367,160,601 322,111,265 
Uncollectible oper. rev. 110,015 89,844 1,122,845 771,960 

Operating revenues 34.824.431 30,533,780 366,037,956 321,339,305 
Operating expenses 27,767,215 23,311,268 281,691,144 2 8,887,579 
Operating taxes 3.417,861 4,311,680 48,709,828 48,488,054 

Net operating income 3,639,355 2,910,832 35,636,984 33,963,672 
Net after charges 2,221,686 2,389,621 27,515,970 30,073,775 


V. 168, p. 2688. 


(J. J.) Newberry Co.—Dec. Sales Increased 10.3%— 


Period End. Dec. 31 1948—-Month—-1947 1948-12 Mos.——-1947 
$ $ $ $ 
Sales . 23,843,842 21,608,207 134,770,973 117,860,227 
V. 168, p. 2435. 


Norfolk Southern Ry.—Redemption of Scrip Ctfs.— 

The Guaranty Trust Co. of New York, 1490 Broadway, New York, 
N. Y., will redeem scrip certificates for common stock at 21.15 cents 
for each 1/100th of a share.—V. 169, p. 112. 


North American Light & Power Co.—Stock Off List— 


The common stock of this company was removed from unlisted 
trading at the opening of business, Jan. 12, 1949. All transactions 
in the stock on Jan. 10, and Jan. 11, were for cash only. 


books for the common. stock were permanently closed 


Transfer 


at the close of business Jan. 13, 1949, in view of the effectiveness 
of Amended Pian I for the liquidation and dissolution of the com- 
pany. 


Upon surrender of their certificates at Bankers Trust Co., New York, 
there will be distributable to holders of North American Light & 
Power Co. common stock, other than The North American Co., three- 
tenths of a share of Illinois Power Co. common stock for each 
North American Light & Power Co. common share surrendered. 


D. E. Ackers, President, in a letter to the common 


stocknolders, on Jan. 6 said in part: 
Certain of the common stockholders of this company have filed 


motions before the Court seeking, in effect, a determination that 
amended Plan I and the Order of the U. S. District Court contem- 
plate the payment to North American Light & Power stockholders 


of certain [linois Power dividends received by Light & Power during 
the pendency of litigation respecting the Plan. Counsel have advised 
the company that such motions, in their opinion, have little likeli- 














hood of success and that neither the Plan nor the Order of the 
Court warrant such interpretation. 

The Plan will be carried out in accordance with the 
notice. In the event it should be determined that the Light & Power 
stockholders are entitled to any such Illinois Power dividends, such 
rights will not be affected by surrender of the Light & Power stock 


tor Illinois Power stock under the Plan, but we are unable to predict 


terms of the 


whether and to what extent such rights, if any, of the seller may 
be affected by the sale of the Light & Power stock or by surrender 
of the Illinois Power stock to The North Amer.can Co. for cash 
under the Plan. 

Attention is called to the fact that Illinois Power common stock 
is traded on the New York Stock Exchange. From Dec. 1, 1948 te 


Jan. 5, 1949 the price has ranged from a high of 28 to a low of 25% 


per share for round lots of 100 shares, the last transaction on the 
latter date being at 26%. Stockholders should ascertain (he current 
market price and the cost of sale on the Exchange ot the Mlinois 
Power stock before determining whether to exercise their option to 
surrender such stock to The North American Co. on the basis of 
3/10ths of a share of Illinois Power stock for $7.50 cash, as 
provided in the Plan, which is equivalent to $25 per share for 
Tliinois Power stock, See also V. 169, p. 112. 


Northern States Power Co. (Minn.)—Weekly Output— 


Electric output of this company for the week ended Jan. 8, 1948, 
totaled 65,230,000 kwh., as compared with 62,600,000 kwh. for the 
corresponding week last year, an increase of 4.2‘,.—V. 169, p. 112. 


Ocean Downs Racing Association, Inc.—Securities Of- 
fered—Offering was made Jan. 13 of a new issue of $700,- 
000 of 6% income debentures due Jan. 1, 1974, and 72,000 
shares (50¢ par) common stock, by a syndicate compris- 
ing Harrison & Co.; Bioren & Co.; C. T. Williams & Co., 
Inc. and Woodcock, McLear & Co. The income deben- 
tures, priced at 95, and the common stock, priced at 50¢ 
per share, are being offered only in units at a price of 
$100 per unit. Each unit consists of $100 principal 
amount of debentures and 10 shares of common stock. 

Purpose of the issue is to construct a complete racing plant for 
trotting and pacing races at a site about 3!2 miles from Ocean City, 
Md., to be known as Ocean Downs. A feature of the plant will be 
complete facilities for such races to be held at night as well as dav- 
time. Application has been made for membership in the United States 
Trotting Association and for licensing by the Maryland Racing Com- 
mission. 


It is expected that the plant and equipment will be completed in 
ample time for a racing meet to be held in the summer of 1949. 

V. 168, p. 2689. 

Ohio Finance Co.— Exchange Offer Extended— 

See American Investment Co. of Illinois above V. 168, p. 2545. 


Pan American Petroleum & Transport Co.—Stock Div. 


In connection with the dividend of one share of capital stock 
of Petroleum Heat & Power Co. for each 10 shares of Pan American 
capital stock held as of Jan. 10, 1949 it is announced that 
fractions will be paid in cash at the rate of $11.03 per share. 
The stock distribution will be made on Feb. 21, 1949 

In order to meet requirements of members of the New York Stock 
Exchange to settle outstanding accounts in stock and cash, notifi- 
cation of such requirements must be received by the company, 122 
Fast 42nd st New York, N. Y., on or before the close of business 
on Jan. 17, 1949 ¥. i369, p. 20. 


(J. €.) Penney Co.—Dec. Sales Show Gain of 16.28%— 


Per. End. Dec. 31 1948—-Month-—-14%47% 1943—12 Mo 1947 
Sales $128,103,781 $110,168,992 § 5,203,023 8$775,872,591 
V. 168, p. 2546 


Pennsylvania & Southern Gas Co.—-Bonds Offered— 
Bioren & Co., Philodelphia, on Jan. 5 offered at par $25.- 
000 first lien and collateral trust 5!°% bonds, series D. 
Proceeds will be used to reimburse company’s treasury 
! advances to subsidiaries.—V. 169, p. 10 
for advances to subsidiaries. . 169, pb. é 


Peoples Drug Stores, Inc.—-Dec. Sales 4% Higher— 


Period End. Dec. 31 1948-—-Month—1947 1948-—-12 Mos 1947 
Sales $5,295,710 $5.088,804 $47,009,660 $46,018,763 

The company in December, 1948, had 140 stores in operation, 
against 136 in the corresponding month in 1947.--V. 168, p. 2430. 


Philadelphia Electric Co.— Weekly Output— 


The electric output of this company and its subsidiaries for the week 


ended Jan. 8, 1949 amounted to 155,714,000 kwh., an increase of 
5.873.000 kwh., or 3.9%, over the corresponding week of last year.—- 
V. 169, p. 113. 


Pioneer Service & Engineering Co.—Weekly Output— 


Electric output of the operating companies served by this corpera- 
tion for the week ended Jan. 8, 1949, totaled 265,324.000 kwh., as 
compared with 250,840,000 kwh. for the corresponding week last 
year, an increase of 5.8%.—V. 169, p. 113. 


Playboy Motor Car Corp.—Old Registration Statement 
Withdrawn— ° 


The registration statement (No. 7411) filed with the SEC Feb. 13, 
1948 and covering 20,000,000 shares of capital stock ‘par lc) was 
withdrawn Jan. 3, 1949. A new registration statement was filed 
Dec. 29 covering 1,000,000 shares of class A 20-cent preferential 
dividend series ($3 par) common stock and 1,000,000 shares of class 
B (5¢ par) common stock. These shares are to be offered in units 
of one share each.—V. 169, Pp. 10. 


Preferred Accident Insurance Co. of New York—Re- 
deems Scrip Certificates—- 

The Guaranty Trust Co. of New York, 140 Broadway, 
N. Y.. will redeem scrip certificates for common stock at 
$1.6192 for each one-half share.—-V. 166, p. 2314. 


New 
the 


York, 
rate of 


Public Service Co. of Indiana, Inc.—To Resume Cash 
Dividends on June 1—Sells Gas & Water Holdings— 


The company on Jan. 11 announced that cash dividends on its 
common stock would be resumed June 1. R. A. Gallagher, President, 
stated that this company had disposed of substantially all of ‘ts 


remaining investment in the capita) stock of Indiana Gas & Water 
Co., Ine. after providing for the dividend payable in such stock 
on March 1. 

A total of 48,000 shares of the Indiana Gos & Water Co., Inc. 
stock were sold to institutional investors and 12,000 shares were 
sold to Collett & Co., Inc., of Indianapolis. See also V. 169, p. 113. 


Radio Corp. of America—New Vice-President— 

Joseph H. McConnell has been elected Vice-President in Charge of 
Finance. He has been Vice-President in Charge of Law and Finance 
of the RCA Victor Division since April, 1947.—V. 168, p. 2457. 


Railway & Light Securities Co.— Asset Values— 


Based upon market quotations as of Dec, 31, 1948, this company re- 
ports net asset coverage of its outstanding securities as follows: 
Per common share___----.- — ; 
Per 4% cumulative convertible preferred share «$50 par) 
Per collateral trust 344% bond 

—V. 168, p. 2437. 


$23.40 
143 62 
2,464.35 
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Revere Copper & Brass 


drite st umo ) 
cilitie ¢ C9 9235 122 574 150,315 232,39 
Lb ( . n zation 1.207.429 1,188,495 $82,983 3,426,332 
hk ! ! yrrie 205,000 4,2 OU » 2CO.000 4,880,400 
\ prolit $4,976.04 6,676,295 $3,198,104 $1,034,102 
Common share 1 dg 1,286,916 1,286,916 1.286.915 1,286,916 
luurning per com hare 3.09 $4.91 2.20 50.57% 


~_ 


Reynolds Metal Co. iepayvs Bank Loans 
On Dec. 29 the company repaid the $3,000,000 of notes outstanaing 
agreement dated Oct. 1, 1947, with eigh providin 


under an banks 

credit of $5,000,000 Of the note $1,000,000 represented payment 
of the instalment due on Jan. 1, and the remainder was prepayment oi 
the instalment of $1,000,000 each due on April 1 and July 1 
V. 169, p. Tis 

Roberts & Oake, inc.—Tenders 


[Thne First Nationa] Bank of Chicago, trustee 3 So. Clark St 


Chicago, II] will until 3 p.m., Feb. 7, 1949, receive tender fo. 
h ale to it of first mortgage sinking fund 6 bonds, due May 1 
1954. to an amount sufficient to exhaust the sum of $82,177, at 
plices not to exceed the unpaid principal amount thereof and uccrued 
nlerest 

Since a principal payment of 20 has been made on bonds of this 

le the offering price should specify the amount in doilat ex- 
pected for each original $100 pa V. 165, p. 1460 


Rose’s 5, 10 & 25-Cent Siores, Inc.—-Sales 
Per.od End. Dec. 31 1948 Month —-1947 1948-—12 Mos 1947 
Sale $3.691.814 $3,345.526 $17,580,997 $16,129,037 


V. 168, p. 2547 


St. Louis. Brownsville & Mexico RR, — Equipment 
Trusts Offered—-The trustee of Missouri Pacific RR. Sys- 
‘em on Jan. 12 awarded $1.870,000 2!2°% certificates due 
Jan. 15, 1950-59 to a group headed by Salomon Bros. & 
Hutzler. Reeffering is being made, subject to ICC approv- 
al, at prices to vield from 1.60 to 2.75° according to 
maturity. Also participating in the reoffering are Drexel 
& Co.: Union Securities Corp., and Stroud & Co., Inc. 

[The issue was awarded on a bid of 99.38, a net Interest cost of 
> 62 Halsey Stuart & Co Ine bid 99.31 for the certificates 

V. 168, p. 114 


New Vice-President, Ete. — 


Vice-President and director of Florida 


St. Regis Paper Co.- 


John’ C. Pace, who had been 





Fulp & Paper Co. and Alabama Pulp & Paper Co., wholly-owned 
ubsidiaries which were merged with the parent at the end of 1948, 
hi been elected a Vice-President of St 2ezis Faper co 
Arch Carswell, Executive Vice-Pres.dent of St. Regis fates Corp., a 
idiary, announce the appointment of Logan G. Hiil as Eastern 
Sales Manager of the Multiwall Bag D.vision of the company Mr. H.il 
formerly Assistant Eastern Sales Manage} V. 169, p. 114 
Safeway Stores, Inc.—Report Sales for Week— 
Week Ended 93 Wks. End 52 Wks. End 
Jan. 1, '49 Jan. 1. °49 Dec. 27, '47 
Domestk ales $17.963,033 $1, 778.583 $1,038,905,920 
hadian ale 1,163,253 8.754 14,065,037 
In the ear 1948, 53 weeks were inciuded in the company’s fiscal 
year i against 52 weeks in 1947 V. 169, p. 114 


Schenley Distillers Corp. 


rh hange in name of this 
which was app: 


New Name Effective— 
mpany » Schenley Industrie Thc 
vved by the stockholder mn Der iw mude tormall 


cilective on Jan + 1949 

Dealings on the New York Stock Exchange begin in common stock 
oi his corporation under i new name on Jan , 1949 V. 168 
} 4 


Schenley Industries, Inc. 
Formerly Schenley Distillers Corp.) 

Quar. End. Nov. 30 1948 1947 1946 19415 

Profit after charges $18,057,832 $21,572,421 $34,165,665 $29,.465.695 

inccme tax 180,000 8.680.000 13,580,000 15,800,000 


Earnings 


Federal 


Frov tor conting. ete 1,200,000 250,000 
Net profit $10.877,832 $12,892,421 $19,385,665 $13,415,695 
Number of com hs 3,600,000 3,600,000 3,600 000 2.820.000 
Earned per share $3.02 $3.58 $5.38 $5.32 
NEW NAME—The change of company name from Schenley Dis- 
tille. Corp. to Schenley Industries, Ine approved by tockholde1 
j December, became foimally effective Jan. 4, 16949 
<ee also Schenley Distillers Corp. above \ 168, p. 2547 


To Amend Certificate— 

aunual meeting to be held on Jan. 27 will 
certilicate of incorporation, to permit the 
sicn of outstanding convertible preferred stock on or 
version date fixed by the board: the inclusion of 
preferred stock in computing net worth: 


Seabourd Finaiice Co. 
The tockhclders at the 
ider amending the 


con- 
before the 
proceeds of sale 
expenditures for the pur- 


wt SD RA ee 


e, acquisition, redemption or cther retirement of preferred stock 
hile shares are outstanding: also on amending the by-laws to provide 
the board of directors shall consist of not less than tive and not 

re than 15 member V. 168. p. 2691 


Sears, Roebuck & Co.—Dec. Sales Increased 49% 
Per. End. Dee. 31 1948-——Month— 1947 1948—11 N.os.—1947 
Sale $280,640.809 $267,572,523 $2,261.140.775 $1.955.792 24 


V. 168, p. 2438 


Segal Lock & Hardware Co.— 

Of the $2,000,C00 6 15-year 
subscription at par (V 167, p. 2692), $152,500 were subscribed 
cr and the balance $1,847,500 was deregistered Dec. 31 1948 by 
the SEC. At the same time 527,857 shares of common stock (par $1), 
reserved for conversion of the debentures, were deregistered ¥. 26%, 
p. 2692 


Deregistering of Debs. 


convertible debentures offered for 


Sharp & Dohme. Inc.—New Vice-President— 
John G. Bill, became General Sales 


1947, has been Vice-President in 
V 168, p. 


who 
elected 
2162. 


Maneeer. in 
charge of 


October, 
domestic sales 


Sheffield Steel Corp.—Buys Leased Properties— 

War Assets Administration on Jan. 5 announced approval of the 
sale to this corporation of a surplus, government-owned blast furnace 
«nd by-product coke oven located at Houston, Texas, together with the 
North and South Basin iron ore beds and beneficiating equipment at 
Linden and Jacksonville, Texas, for $7,150,000. 

The properties have been under a three-year lease to Sheffield Steel. 
Waltime operator, since April, 1947. The purchase of the properties 
is regarded as another indication of the expansion and growing im- 
pertance of steel plants in the Scuthwest, as WAA has been informed 
that Sheffield plans to construct two open-hearth furnaces in the im- 
mediate vicinity, 

Supplementary to the transaction 
Steel of coal lands in Oklahoma 
Department. The Department 
Sheffield for $181,000. 

The 
coke 


was the acquisition by 
under jurisdiction of the 
approved sale of these coal] 


Sheffield 
Interior 
deposits to 


capacity of the blast furnace is 


276,000 tons annually. The 
oven has a similar capacity 


The acquisition cost of the proper- 





ni i $1 OO ( I ( 
l Ina i ) i VAA ¢ - 
» Ss ffield Steel either by 1 e or sale of all the governm 
facilitie in Hou n \ 
Shoe Corp. cf America (& Wholly-Owned Subs.)— 
Sales— 
Period End. Dec. 31 194% Month 194 194 12 Mo 47 
( le $4,571,838 $3 9,101 $34.49 1 $31,064 ) 
Retail un in operat:on on Dec 31, 1848 were 337 iin 
at the close of 1947 V. 168. p. 2548 


Sonoco Products Co.—Preferred Stock Placed Private- 
lv—An issue of $1,000,000 5° preferred stock (par $160) 
has been placed privately through Kirchofer & Arno!d 
Associates, it was announced Jan. 7.—V. 165, p. 3059. 


Southern Bell Telephone & Telegraph Co.—Stock Sold 


This company sold 250,000 capital shares to i parent, American 
Telephone & Telegraph Co., at $100 a share, and on Det 31 there 
were 3,550,000 shares outstanding Of the proceeds, $15,000,000 wa 

G to repay advances from American Telephone and the remainde: 
Was usea o reimburse the company re, iv in connection with 


expansion program V. 168, p. 2548 
Southern Colorado Power Co.—Weekly Output— 
Flectric cutput of this company tor the week ended Jan. 8, 1949, 
tccaled 3,030,000 kwh., as compared with 2,420,000 Kwh. for the corre- 
ponding week last year, an increase of 25.2 V. 169, p. 114 
Southern Indiana Gas & Electric Co.—Sale of Stock 
Negotiated—Offering Set at $19.50 per Share— 


Ihe Commonwealth & Southern Corp. has negotiated the sale, 
subject to SEC approval, of its common stock holdings in Southern 
Indiana, acording to an announcement Jan Whiting 


14 by Justin R 
President cf Ccmmonwealtn This sale will 
wealth’s secur-ty ownership in this company 
The sale consisis of 685.000 share of common 
an underwriting group headed by Smith, Barney & Co. of 


terminat Common- 


stock and is to 
New York 


! resale to the public. The stock to be sold consis of the 600,000 
hares now owned by Commonwealth and, in addition, 85,000 shares 
of new common stock to be sold by Southern Indiana and included 
in the same public cffering, which cheduled for Jan. 17, 1949 


prospectus the 685,000 shares are to be offered 
public at $19.50 per share 

Proceeds from the sale of Commonwealth's holdings wil] be applied 
towards the reduction of Commonwealth's loan made with a group of 
New York banks in accordance with the recent authorization of 
the SEC This will educe the unpaid balance of uch loan to 
$9,000,000 


Acccrding to the 
to tne 


The issuance and sale of the additional shares by the Southern 
Indiana company will provide funds in part for the continuance 
of its construction and improvement program, and will contribute 
to the enlargement of both electric and gas production and dis- 


tribution facilities V. 169, p. 11. 


Southern Ry.—Estimated Gross Earnings— 


Period 10 Days End. Dee. 31 Jan. lto Dec. 31 
1943 1947 1948 1947 
$ $ $ $ 
Gross earnings 7.492.486 7,750,245 325.698.3385 295,647,969 


V¥V. 169, p. 12 


Spiegel, Ine. (& Subs.)—December Sales Up 9.44°% — 
Feried End. Dec. 31 1948— Month—-1947 1948—-12 Mos.—1947 
Net sales $15,617,850 $14,370,335 $134,491.878 $125,593,284 
V. 168, p. 2438 


Standard-Thonison Corp.— Build Plant in Canada 


or England— 
] Ww. 
nd General 
Ca., Ltd., to 


Mav 


Vice-President 
Aircraft 
Engiand 


announced on Jan, 10 that John E. Golob 
Manager, is negotiating with Hawker-Siddeley 
supply Standard-inomson aircraft items in 


hrough a British plant. He also discussed phases of plan whereby 
various aircraft companies of England would build British plane: 
Canada. Al parts would be supplied from either Canada or the 
United States 
Mr. Golob said it mv be necessai's n rrving out the proposed 


program, to build a Standard-Thomson plant in either Canada o1 


England. 


Standard-Thomson operates t'vo plants in Dayton, O., in addition to 
its Clifford division at Waltham, Mass.—-V. 168, p. 2548 

Standard Wholesale Phosphate & Acid Works, Inc., 
Baltimore, ‘id.—Offer Made to Stockholders— 

See Matnieson Chemical Corp. above V. 159, ». 220. 

Staten: Island Rapid Transit Ry.—Earnings— 

November 1948 1947 1946 1945 
Gress from railway $253,590 $258,651 $325,546 $273,304 
Net from railway 24.565 11,987 59,012 36,502 
Net ry. oper. income 32,644 62,702 aat 14,254 

From Jan, 1 
Gros from railway 3,310,629 2,957,104 3.259,587 745,501 


~ pb 


199,993 
445,096 


2320. 


84,303 
570,015 


,635,814 
705,422 


326,895 


301,071 


Net from railway 
Net ry. cper. income 
Deficit V. 168, p 


Sun Chemical Corp, (& Subs.) —Earnings— 


Nine Months Ended Sept. 50 1948 1947 1946 
Profit after charges $1,238,038 $1,646,169 $1.5%81,883 
Provision for Federal taxes 526.300 649,500 656,098 

Net profit $711,738 3996,.669 $925,785 
Preferred shares outstenaing 19,000 19,000 19.000 


1,196,283 1.186.283 1,131,283 
$0.54 $0.78 $0.70 
Net sales for the nine months endec Sept. 30, 1948 were $26,824,869, 
comparing With $27,022 848 in the same period of 1947.—V. 167, p. 2583. 


Common shares outstanding 
Earnings per common share 


Sur Ray Drug Co.—-Partial Redemption— 


There have been called for redemption on Feb. 1, next, out of 


monies held in the sinking fund, $30,000 of 15-year 3'2’ deben- 
tures due Aug. 1, 1961, at 103% and interest. Payment will be 


made at the office of The 
Trusts, trustee, 15th and 
V. 168, p. 256. 


Pennsylvania Company for Banking and 
Chestnut Streets, Philadeiphia, Pa 


Sunshine Mining Co.—Earnings— 


Quarter Ended Sept. 30 1948 1947 
Ore production $689,961 $543,005 
Profit after charges 410,897 316,516 


Income taxes 115,238 111,600 
Net profit 
Capital shares outstanding 
Earnings per share 
V. 168, p. 1404. 


Supplee-Biddle Co., Philadelphia—Files With SEC— 


The company on Jan. 6 filed a letter of notification with the SEC 
for 2,725 shares of non-convertible preferred stock (par $100). The 
stock will be offered for subscription at par, first by holders of first 


$295,659 
1.488.821 
$0.20 


$204,916 
1,488,821 
$0.14 


preferred stock of record Jan. 15; then by holders of preference 
shares, and then by common stockholders. Shares not subscribed 
for by Feb. 15 mav be offered to other persons. ‘Proceeds will be 


used for working capital. 








Sweets Co. of Ameirca, Inc.—FEarnings 

Nine M I Ended Sep 0 194: 
\ ) 44,4 $ 
( pi ] i 0 1 'o4 006 4,10 ) 
} ! 1.20 $ ] l 

\ lt ) 

Swift & Co. Big Four” Briefs Asked 

Federal District Judge Philip L. Sul!liv t Chicago Jan. 11 gave 
he big four packers, Swift & C A ) & C Cucahy Packing Cs 

a WV on & ( ( V le writ brief rt 
! he 8 tap: a 10 ] he n rust 

iZa I ) \ ho eS 
The government which ¢} ged th F vith m¢ poli prac 
nd ged h ! 0 ) t ( bh ! ganizec i? 1+ 

( ite anc ‘ i ng ‘ f f ( t ti 
brie iswerins h ) bie Ancther ( were ted 
he pach to repl } governin briefs 

At the d ¢ i0 Of day i ul Judge Sullivan will set 

date fon irgume ves 1 I id he woul ke to 

( f th i rece VV. 168, 3 732 


(James) Talcott, Inc.—Earnings—- 





Nine Months Ended Sept. 30 1948 1947 9+¢ 
Net profit after charges & Fed $495,174 $421,557 $68356.573 
Common shsres outstanding 22.05% 2,056 22,056. 
Earnings per common share $1.46 $1.23 $1.59 

V. 168, p. 1626 


Tampe2z Southern RR.—Abandonment 


The ICC on Jan. 7 sued a certifica permitting abandonment 
by the company and abandonment of operation by the Atlantic 
Coast Line RR. of line f railroad Xtendins from 3elspur to 

he end of the 1 at Southfort, approximately 35 miles, in Sarasota, 
Manatee ind DeSoto Counties, Fi: V. 161, p. 1888 
. . ; — F 
Technicolor, Ine. (& Subs.) —"arnings— 
Nine Monihs Ended Sept. 30 1948 


Net profit after taxes an harge 16,2906 $1 
Capital shares outstanding 4.538 
Farnings per share $1.39 

V. 168, p. 52 





Tennessee Central Ry.— Ea: nings— 





November 1948 1945 
Gress from railwat $397,692 $313,319 $ 
Net from railway 35,024 5,045 
Net rv. cper. income 24 469 37,40. 53,958 6,250 
From Jan, 1 
Gross froin railway +399 921 3,614,206 5,517,74 3,566,421 
Net from railway 630,330 46.47] 74.627 5 151 
Net ry. oper. income 42,917 158,21 09,064 71,656 


Defici V. i6eé, p. 2439 


Tennessee Coal, Ivon & RR. Co.— Tenders — 


The Central Hanover Bank Trust Co trustee, 70 Broadway, 
New York, N. Y vill ti 106 on Jan 4, 1949 receive tenders 
for the sale to it of gens 1 mortgage gold bona hue 1951 ae | 
amount sufficient to exhaust the sum $54,040 t prices not to 
exceed 105 and intere V 1675 n. 1260 

r ‘ 4 4 1 om ‘ ° 

rennessee Gas lransmission Cce.—Correetion— 

The item under this company’s nan i 4 sue f Jan should 

have appeared under Texas G:; rransmission Corp V. 169, p. i 


Television Fund, Ine.—Initial Disiribution—Net Assets 


rhe directors have declared an initial vidend of 10 cr S pe Nare, 
pavable Feb. 15 to stockholders of record Feb. 5 

Chesier D. Tripp, President, a'so annor 1 that the net assets of 
the Fund. which started perations Sey 1948, now amount to 


$1,010,384.—V. 168, p. 2439. 


Texas Co. (& Stibs.)— Earnings— 


Period End. Sept. 30 1948—3 Mos 194 1945—-9 Mo: 1947 
Net profit ifter taxes $ $ bs $ 

ind charges $5,300,222 24,972,7' 119,617,147 8,596,388 
Inventory reserve 100,000 

Net profit 45,350,232 24,972,779 113,617,147 f ta) 
Capital shares outsicg 461 096 44.660 1 61,096 11 1.660 
Earnings per share $3.37 $2.22 $8.44 $5.97 

V. 168, ». 1405 

Texas Gas Transmission Corp.—Sale of $€0.000,000 
Bonds Privately to Finance Pipe Line— 

The cerporation tcld the FPC Washington Jan. 12 that old 
privately $60,000,000 of iong-‘crm bonds to 72 surat compani tO 
finance its prcposed 800-mil® pipe line from Texa:; to Ohio. 

W. T. Stevenson, Executive Vice-President of the compan: tified 
before the Commission that the sale was mace on Dee. 23, last d the 
money deposited with Chemica} Bank & Trust Cc., as trustc He said 
he money will be available io Tex Gas ‘eceipt of a certificate 
of public convenience nd nec ty from the FPC, whicl s holding 
hearings on the comps: pplic:.tion ey hearings we cheduled 
to end Jan. 14 

Ihe cerporation alsa } entered into anchy bank loan agree- 
ment with three banks under which ; idditional $7,500,000 can he 
made available to finance constructio of the } posed line. These 
banks are Chemical Bank & Trust, Chase National and the Bank of 
Manhattar [Ful] detail f the company's plan we outlined i ur 
issue of Jan. 3, but th item 1 neously appea d under the heading 
( Tennessee Gi Transin ion Co. |} ¥. 168, bp. 2338. 

Texas Gulf Producing Co.— Parnings— 

Nine Months Ended Sept. 20 1948 1947 
Gross income 7,204,775 $5,081,932 
Profit after charges , 733,142 y 1,262 
Income taxe 650,000 9,150 


Net income 


Capital hares outstanding 1 029,292 1.014.342 
Earnings per share $3.00 31.70 
V. 168, p. 1260. 


Textile Mills Co.—New Vice-President— 
Arthur L. Groo, the company’s New York representative since August, 
‘sident in 


1946, has been appointed Divisional Vice-P Charge of Eusiecn 
Sales. Mr. Groo will also supervise the rapicly expanding expor ale 
of the Tex-Knit products, which are nev sold in several foleign 
countrie V. 166, p. 2216. 


Textron Incorporated—Sells Factoring Unit— 


See Wilkes-Barre Lace Manufacturing Co. belew V. 168, p. 2588. 
(John R.) Thompson Co. (& Subs.) —Earnings— 
Nine Months Ended Sept. 30 1°48 1947 1946 





Sales $12,950,435 $12,416,320 $11,846,316 
Net profit after charges & Fed. tax 102,613 169,606 390,252 
Captal shares outstanding 256,306 296,300 250,300 
Earnings per share $0.35 $0.57 $i.52 

Includes $50,839 profit trom the sal i real estate V. 168, p. 29. 
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Timken-Detroit Axle Ce.—Earnings— 


Three Months Ended Sep ) 1948 1947 1946 

t sales $18,955,050 $27,404,445 $16,405,075 
et profit aiter charges & I ti J27,458 382,623 849,907 
ipital shares outstandin 2,4 14,20%2 157.588 1,983,950 
arnings per hare 0.43 $1.10 $0.43 


V. 168. p. 89 


Transcontinental & Western Air, Inc.—Sets Record— 
countries in the world, including 


available from all n 
that Trans World Airline is the 


Jan. 13 


With figures now 


tussia, it was revealed on 


vorld’s largest airline in terms of miles flown 
According to recently compiled Civil Aeronautics Zoard figures, 
WA led the world by flying 1,421,477 scheduled miles weekly during 


1948, the base period used for the CAB compilation. 


plember, 


Next ranking scheduled air carrier was said to be the Russian airline 
\eroflot, which flew 1,327,476 scheduled miles weekly during the 
ame period 

Previously, Soviet figures have not been available for these CAB 
eports, and their inclusion accounts ‘“‘partially’’ for the percentage 
nerease of miles flown by foreign carriers. 

Scheduling 52’. of the world’s air mileage in 1948, United States 
arriers flew 40 of the world mileage on domestic routes and 
2%, on international routes. 


For foreign operators, the ratio of international to domestic mileage 

high, mainly because small countries must operate internationally 
{ they operate airlines at all. 

In 1948, United States carriers flew 6,946,000 scheduled 
uiles weekly and 2,030,000 miles internationally, or a total of 
cheduled miles weekly. 

Excluding Soviet figures tor purpose of comparisons 
ears, other operators flew 3,463,000 scheduled domestic 


domestic 
8,976,000 


with previous 
miles weekly 


ind 3,661,000 miles internationally, with 2 total of 7,124,000 scheduled 
miles weekly. 

Of the 1,327,476 miles flown weekly by the Soviet airline, 95% 
was in domestic mileage. 

Among the reasons for TWA’s move up to the ranking position 


among world airlines is the increase in its service facilities. Durine 
the past year TWA scheduled more mileage than ever before in its 
.istory and set new records for scheduled mileage completion, ranging 


up to 99%, for its Constellation equipment and 97% for all types 
of equipment. 

Last summer TWA’s trans-Atlantic schedules totaled 50 a _ week, 
highest schedule frequency in its history. 

TWA’'S position was also improved by the acquisition during 
the year of 12 new Model 749 sleeper-type Constellations now in 
use on its overseas routes as far as Cairo and soon to be used 
un the rest of its presently-operated routes to Bombay, India. 

In addition, one more international station—Basra, Iraq-—and 
eight United States cities were added to its service patern during 
1948 

EARNINGS FOR SEPT. 3 QUARTER AND FIRST NINE MONTHS 

Period End. Sept. 5c— Month °48 1948—-3 Mos.—1947 9 Mos.'48 
Net income $269,410 *$1,333,757 $1,241,429 *$5,714,297 
‘apital shares outstdg. 986,018 986,018 985,984 986,018 
Sarnings per share Nil $1.26 Nil 

*Loss.—V. 169, p. 12 

Union Investment Co. (& Subs.)—Earnings— 

Nine Months Ended Sept. 30 1948 1947 
‘ross rec., acqu. and real estate loans $16,784,173 $15,572,788 
‘et income after charges and Federal inc. taxes 185,874 135,901 
supital shares outstanding 167,594 167,594 
arnings per share $1.11 $0.81 


¥. 167, p. 1852. 

Union Tank Car Co.—Borrows from Bank— 

On Dec. 27 the company borrowed $1,000,000 under an agreement 
iated July 1 with The Chase National Bank of the City of New York 
nd the First National Bank of Chicago, evidenced by notes payable in 
nalf-yearly instalments of 5’, beginning June 30, 1950, and a final 
nstalment of 50° on June 30, 1955. The rate is 2'4%- or one-half 
t 1’ above the rediscount rate of the Federal Reserve Bank here. 
shichever is greater. The proceeds are to be used for the purchase ot 
ew tank car equipment and for other general corporate purposes.— 
*. 168, p. 1488. 


United Chemicals, Inc.—Earnings— 


Nine Months Ended Sept. 30 1948 1947 
refit after charges $148,955 $138,100 
ederal taxes 6,300 5.700 

Net profit $142,655 $132,400 
apital shares outstanding 100,130 102,000 
arnings per share $1.42 $1.30 
V. 168, p. 588. 

United Merchants & Manufacturers, Inc. (& Subs.)— 
Three Months Ended Sept. 30 1948 1947 1946 
et profit after taxes and charges $3.774,336 £$4,874,473 $5,264,727 
gmmon shares outstanding 4,280,257 3,903,001 3,901,508 
arnings per common share $0.88 $1.23 $1.33 

After dividend requirements on preferred stock then outstanding. 


fucludes dividends received from unconsolidated companies of $253,659. 
his was $59,738 in excess of the parent company’s equity in their 
armings for that period. Also included ure earnings of $712,131 of 
ingentine subsidiaries, which are not currently available due to ex- 
hange restrictions. 

NOTE-— The corporation's share of estimated undistributed earnings 
- unconsolidated companies amounted to $240,176 in 1948 and $280,898 
1 1946.—V. 168, p. 1627. 


United States Gypsum Co, (& Subs.) —Earnings— 
Period End. Sept. 30 1948-—3 Mos —1947 1948-——9 Mos. 
et protit after charges 
and Federal taxes 


1947 


$6,961,582 $3,968,133 $18,667,009 $11,685,500 


‘ommon shares outstdg. 1,598,409 1,597,654 1,598,409 1.597.654 
arnings per com. share $4.27 $2.40 $11.42 $7.06 
V. 168, p. 1059. — 


United States Lines Co, (N. J.) — More Than 102,000 
Passengers Carried in 1948— 

Vessels operated by this company carried a 
engers in 1948 and made 568 outward 
i2-month period, a year-end report of 
ompany shows. 

Good prospects for 1949 travel. the report also notes, are indicated 
»y the very heavy volume of applications for reservations for the spring 
ind summer season, and by bookings for the luxury liner “America’s” 
16-day West Indies cruise leaving New York Jan. 29, 1949.—V. 169, 
», 50. 


total of 
and homeward 
passenger 


102,061 
sailings in the 
carryings by the 


pas- 


United States Playing Card Co. (& Subs.) —Earnings— 


Nine Months Ended Sept. 30 1948 1947 
‘rotit after charges $2,743,701 $1,921,438 
United States and Canadian income taxes 1,022,475 757.477 
Net profit $1,721,226 $1,163,961 
apital shares outstanding 385,603 385,603 


larnings per share 


$4.46 
V. 168. p. 89 


$3.02 


United States Plywood Corp.—Files With SEC— 


The company on Jan. 10 filed a letter of notification with the 
SEC for 14.000 shares of common stock. to be offered to employees 
£ company at 10% below market price, payment to be made bv 
nonthly payroll deductions. Estimated subscription price is $21.25 


er share. Preceeds will be added to working capital. 

Declares 2% Stock Distribution— 

In connection with the recent declaration of a 2° stock dividend 
id the regular quarterly cash dividend of 25 cents per share on the 
mmon s:ock, both payable Jan. 12 to holders of record Dec. 31, 
that fractions will be paid in cash at the rate 


/948. it is announced 


$25.25 per 


share 





T ‘ ‘. ‘ 
Issues Catalogue 








Th cor} ition ) Jan 3 issued it first Weldwood catalogue 
sil elo} he wal The catalogue, 32 pages, in two colors, lists 
ind illustrate uch new product as the Weidwood fire door and 
Fire-Resistenl door, Plankweld, Weldwood moldings, Honeycomb; sev- 
eral new wood pecies, Korina, American Elm, and Vertical Grain 
Cedar and two new finishing materials, Firzite and Satinlac. Cali- 
fornia Weldwood, practically unavailable in recent years, is 
now being produced in the company’s new plant at Anderson, Cal 
The catalogue also lists 31 pamphlets which are available on request. 

VV. 168, p. 60 

United States Truck Lines, Inc.—Earnings— 

Period End. Sept. 30 1948——3 Mos 1947 1948—-9 Mos 1947 


Net profit after ch 
and Federal taxes 


rges 


$367,361 $198,564 $1,048,025 $698,893 


Capital shares outstdg. 515,000 515,000 515,000 515,000 
Earnings per snare $0.71 $0.39 $2.04 $1.36 

V. 168, p. 89 

Universal-Cyclops Steel Corp.—Earnings— 

Nine Months Ended Sept. 30 1948 1947 1946 
Profit after charges $1,983,896 $1,621,401 $1,341,935 
Federal and State income taxes 885,000 666,000 564,400 


$1,098,896 


Net profit $955,401 $777,435 
Capital shares outstanding 478.261 500,000 500,000 
Earnings per share $2.30 $1.91 $1.55 

V. 168, p. 89. 

Van Norman Co.—Earnings— 

40 Weeks Ended Oct. 9,°48 Oct. 11,'47 
Net profit after charges and Federal] taxes $289,284 $682,753 


Capital shares ouistanding 370,000 360,000 


Earnings per share ee $0.78 $1.90 

V. 168, p. 90. 

Victor Chemical Works—-Earnings— 

Period End. Sepi. 20 1848—3 Mos.—1947 1948—-9 Mos.— 1947 
Net profit after charges 

and Federal taxes $550,794 $509,811 $1,562,797 $1,679,634 
Capital shares outstdg. 749,000 749,000 749.000 749,000 
Earnings per share $0.64 $0.60 $1.81 $2.07 


V. 168, p. 789. 


Virginia Dare Stores Corp.—December Sales Higher— 


Period End. Dec. 31 1948-——-Month-—1947 1948——-5 Mos.——-1947 
Sales $863,791 $660,349 $3,160,322 $2,401,813 
V. 168, p. 2589. 


Virginia Flectric & Pewer Co.—Pays Bank Loan— 

On Dec. 8 the company prepaid all the $3,000,000 of notes held by 
The Chase National Bank of the City of New York, due Oct. 20, 1950. 
As a result, the $3,000,000 of 2%4% first and reiunding mortgage bonds, 
series E, due March 1, 1957, which hac been pledged as collateral were 
released V. 169, ». 51. 


Virginian Ry.—Earnings— 


Noveniber 1948 1947 1946 1945 
Gross from railway $3,364,850 $3,169,121 $1,750,232 $2,238,423 
Net from railway 1,448,244 1,231,576 292,064 296,649 
Net ry. oper. income 483,412 613,855 254,746 109,959 

From Jan. 1- 

Gross from railway 34,699,745 33,558,836 22,711,962 26,296,587 
Net from railway 12,983,346 13,625,926 6,307,754 8,091,548 
Net ry. oper. income 8,049,381 8,298,752 4,272,716 6,554,688 


Deficit.—V. 168, p. 2331. 

Vulean Detinning Co.—President Dies— 
William J. Buttfield, President, died on Dec. 30, 1948.—V. 168, p. 2734. 
Walgreen Co.—December Sales 1.4% Higher— 


Period End. Dec. 31 1948—-Month— 1947 1948-—12 Mos.—-1947 
Sales $18,379,785 $18,123,328 $164,932,517 $155,274,896 


Redeeming Called Shares Immediately— 


The Guaranty Trust Co. of New York, 140 Broadway, New York, 
N. Y., is acting as New York agent in redeeming certain shares of 
Walgreen Co. 4’, cumulative preferred stock called by lot for redemp- 
tion on Jan. 31, 1949, at the recemption price of $102 per share, plus 
accrued dividend of 52.22 cents, or a total of $102.5222 per share. The 
full redemption price is payable immediately upon presentation of the 
called certificates. See V. 169, p. 51. 


Waltham Watch Co.—Loan Approved— 

Judge George C. Sweeney of the Federal] District Court, Boston, on 
Jan, 7 approved the issuance of $350,000 in trustees’ certificates to 
enable the company to meet its payroll tor 2,300 workers. He declined, 
temporarily, to approve $1,000,000 sought by three trustees. 

Representatives of three Boston banks and one New York bank had 
objected to the issuance of a greater sum at present. They have 
advanced $4,300,000 in loans to the company which suspended opera- 


tions the first week of January. 
Danie! J. Lyne, spokesman for the trustee, told the Court that 
$350,000 would meet only two weeks’ financial requirements for pay- 


rolls, maintenance and other expenses. This would include wages due 


the workers who were laid off Dec. 31. 


Besides an additicnal $650,000, the company also needs about 
$8,000,000 trom the RFC for a long-range financing program.—V. 169, 
p. 150. 

Warren Petroleum Corp.—Private Loan—On Dec. 27 


corporation entered into a purchase agreement with the 
Massachusetts Mutual Life Insurance Co. and the Mu- 
tual i.ife Insurance Co. providing for the purchase of 
$4,550.000 of trust certificates which were to have been 
‘ssued to the New York Trust Co. under an agreement 
dated May 6, 1948. 


New Field May Be Good Producer— 


Recent 
County, Te»as, 


Wichita 
accord- 


new oil well completions in the Hammon Oil Field, 
indicate that the field will be a good producer, 


ing to announcement on Jan. 6, Warren Oil Corp., a subsidiary, and 
W. H. Hammon, joint developers of the field. 

The announcement further states: 

‘The latest producing wells are the Cole 5-A and the Cole 6-A. 


The Cole 5-A has been completed for a potential of 348 barrels of oil 
daily. The Cole 6-A is in the process of being completed and has made, 
on test, 101 barrels of oil through choke in 334 hours. Another well, 
the Cole 9-A has topped the Canyon Sand from which the other wells 
are producing, and casing now is being set. 

“The producing sand is at a depth of about 
p. 2734. 


3,000 feet.’’—V. 168, 


West Penn Electric Co.—Weekly Output— 

Power output of the electric properties of this company for the week 
ended Jan. 8, 1949 totaled 116,242,000 kwh., an increase of 7.06’¢ over 
the output of 108,576.000 kwh. for the corresponding week of 1948. 
V. 169, p. 150. 


West Virginia Coal & Coke Corp. (& Subs.)—Earnings 
Period End. Sept. 20 1948—3 Mos.—-1947 1948-—9 Mos.—1947 
Net profit after charges 


and Federal taxes $1,044,793 $592,089 $1.777,702 $1,466,015 
Capital shares outstdg. 428.200 420,000 428.200 420,000 
Earnings per share $2.44 $1.41 $4.15 $3.49 

After reserve of $50,000 for estimated cost of retirement plan for 
salaried personnel.—V. 168, p. 1736. 





Western Air Lines, Inc.—More Freight Carried— 
273,421 


November, representing a 29 


‘he corporation 
hauled during 
1947, when 211,777 pounds were carried. 

During the same month the company 
express, an increase of 18° 
126,361 pounds were flown. 

The corporation also reports a system operating 
for November, when 701,350 scheduled miles 
of 717,930 miles scneauled 

Receives $1,050,000 in Retroactive Mail Compensation. 

The corporation improved its cash position and showed a 
in operating expenses In terms of cost per revenue passenger 
flown during the third quarter of 1948, Terrell C. Drinkwater, 
dent, reported to stockholders on Jan. 6. 

Cperations for the quarter ended Sept. 30, 
loss of $144,279, compared with a net loss of 
quarter of the year just ended. 

Mr. Drinkwater pointed out, however, 
made in the third quarter statement tor 
carry-back credits of federal income taxes. Had these loss carry-back 
credits been reflected in the statement, he said, the reported losses 
would have been reduced by approximately 38 

Mr. Drinkwater said the 1948 third quarter report had been de- 
layed awaiting issuance of orders by the Civil Aeronautics Board ten- 
tatively fixing mail compensation rates tor Western Air Lines and its 
subsidiary, Inland Air Lines. 

The CAB orders were issued Dec. 31. 
the payment of approximately $1,050,000 in 


pounds of air freight was 
increase over November, 


reports a total of 


carried 149,538 pounds of air 
over the ime month a year ago, when 


efficiency of 98% 
were flown out of a total 


reduction 
mile 
Presi- 


1948, resulted in a net 
$334,914 for the second 


that no adjustments had been 
retroactive mail pay or loss 


generally for 
compen- 


They provide 
retroactive mail 


sation and for the establishment of new mail rates for both Western 
and its subsidiary, effective Jan. 1, 1949. The new rates will pro- 
duce an estimated $2,200,000 in mail compensation for the two car- 


riers during the current year. 

Mr. Drinkwater said that in 
retroactive mail compensation, 
to receive an additional sum of 
in past periods from non-airline 
from the sale of the Denver-Los 
in 1947."" 

“The company intends to pursue in all appropriate ways the collec- 
tion of this additional claim and in the event we are successful, the 
retroactive settlement will be increased from $1,050,000 to $1,975,000.”’ 

The third quarter report showed that Western had improved its cash 
position from $762,389 in the second quarter to $925,516 in the re- 
ported quarter and had reduced its operating expenses from 7.56 cents 
per revenue passenger mile to 6.94 cents in the same comparable 
periods.—V, 168, p. 2734 


addition to the $1,050,000 received in 
Western “‘also feels that it is entitled 
$925.000 representing profits earned 
operations and the profit realized 
Angeles route and related property 


Western Auto Supply Co. (Mo.)—Dec. Sales Higher— 


Period End. Dec. 31 1948-—Month—1947 1948-12 Mos.—-1948 
Sales $13,186,000 $12,498,000 $125,981,000 $121,395,000 
Total combined retail and wholesale sales. 

NOTE—Retail units in operaiion at Dec. 31, 
257 a year before. Wholesale accounts numbered 2,120, 
V. 168, p. 2440. 


Western Oi! Fields. Inc., Denver, Colo.—Files With SEC 
The company on Jan. 5 filed a letter of notification with the 
SEC for 1,000,000 shares ‘lc par’ common, to be offered at 10 cents 
per share. Underwriter, John G. Perry & Co., Inc., Denver, Colo. 
Proceeds will be used to drill a well and acquire additional properties. 


1945, were 264, against 
against 1,904. 


Western Pacific RR.—-Litigation Hearing Feb. 1— 

Following a pre-trial conference on issues of the litigation between 
the company and subsidiaries, and Western Pacific Railroad Corp., 
tria] of the case has been set tor Feb. 1, 1949. It will be held before 
Judge Louis E. Goodman in the U. S. District Court at San Francisco. 
At the pre-trial conference attorneys for all parties agreed on disposal 


of some preliminary motions and stipulations, but no determination 
was reached at to issues of the litigation which involves tax recovery 
sought by the old company, Western Pacific Railroad Corp., in con- 
nection with the reorganization. 

EARNINGS FOR NOVEMBER AND FIRST 11 MONTHS 
November 1948 1947 1946 1945 
Gross trom railway $3,810,469 $3,641,107 $3,886,155 $4,488,768 
Net from railway 1,123,502 1.280.362 1,383,574 1,406,624 
Net ry. oper. income 428,194 602,530 643,452 902,169 


From Jan. 1 
55,228,087 


Gross from railway 40,806,092 35.950,808 39,531,130 
Net from railway 10,681.819 8.456.548 10,031,103 21,399,967 
Net ry. oper. income 5,234,773 4,100,565 4,516,337 6,504,996 
V. 160, p. Si. 
Western Union Telegraph Co.—New Director— 
F. E. d’'Humy, Vice-President in charge of research and develep- 
ment since 1946, has been elected a director V. 169, p. 150. 


Westinghouse Air Brake Co. (& Subs.) —Earnings— 


Three Months Ended Sept. 30 194% 1947 1946 
Net profit after taxes and charges $3,666,402 $3,201,962 $2,456,005 
Capita] shares outstanding 3,172,110 3,172,110 3,172,110 
Earnings per share $1.16 $1.01 $0.77 


-V. 168, p. 30. 


Wilkes-Barre Lace Manufacturing Co.—Acquisition— 

Gerald Whitman, Treasurer, on Jan. 6 announced that this company 
has purchased from Textron Incorporated all of the outstanding stock 
of Clarence Whitman & Sons, Inc., and will operate this factoring busi- 
ness as a wholly-owned subsidiary.—V. 159, p. 2018. 


(F. W.) Woolworth Co.—December Sales 3.8% Higher 


Fer. End. Dec. 31 1948— Month— 1947 1948-12 Mos.-—1947 
Sales $105,590,111 $101,671,204 $623,923.802 $593,354,668 
V. 168, p. 2440. 


Worthington Pump & Machinery Corp.—Bank Agree- 
ment Amended— 


The lean agreement with the Guaranty Trust Co. of New York and 
other banks, dated Aug. 1, 1947, was amended by letter on Dec. 6, 
1948, under which the banks agreed, under certain conditions, ta 
waive the provisions requiring the corporation to prepay before May 15, 
1949. an aggregate principal amount oi 2°, notes. The amount of 
the prepayment is to be computed and is to become a deferred portion 
of each such noite, at a rate of 3%, from May 15, 1949, to maturity, 
with certain provisions made for prepayment. The terms of the 
prepayment required to be made before May 15, 1950, were modified 
so that such prepayment instead of being based on the consolidated 
net income for the preceding fiscal year will be based on the higher 
of (1) the average of consolidated net income for the two preceding 


fiscal years or (2) consolidated net income for the preceding fiscal 
year.—V. 168, p. 2332. 

(Rudolph) Wurlitzer Co. (& Subs.)—Earnings— 

Six Months Ended Sept. 30 1948 1947 
Net loss $1,994,078 $417,520 
Common shares outstanding 836,926 836,926 
Earnings per common share Nil $0.50 

Profit.—V. 165, ». 2843. 


Youngstown Sheet & Tube Co. (& Subs.) —Earnings— 
Quarter Ended Sept. 30 1948 1947 1946 
Net sales and other revenues $95,576,674 $74,257,556 $63,236,674 
Cost and expenses 79,040,124 62,202,752 52,076,739 
Depreciation and depletion 2,789,190 2,570,856 2,701,833 


Interest 234,360 206,250 206,250 
Provision for contingencies 1,500,000 
Federal income taxes 5,707,000 3,460,000 3,380,000 


Prov. for construct. & replace. costs 1,000.000 


Net profit $7,206.000 $4,817.698 $4,871,852 
Common shares outstanding 1,675,008 1,675.008 1,675,008 
Earnings per common share $4.36 $2.88 $2.9] 

V. 168, p. 90. 
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Stock Record «» New York Stock Exchange 
WEEKLY VOLUME OF TRADING 


Range for Previous 
Year 1947 


Lewest 


8 per share 


66!2 May 
90 Jun 
57— Dec 
4312 Apr 
1348 May 
38 May 
3042 May 
6 May 
2548 Dec 
100 Nov 
35s Dec 
164— Dec 
75 Dec 
234 May 
2514 May 
56 Jan 
2742 Dec 


9034 Nov 
10'2 Dec 
164 May 
18 May 
2914 May 
30 Jan 
90 Dec 
3014 May 
91 Jun 


2478 May 

542 May 
46 Jan 
73 Mar 
3442 May 

| Dec 
50°44 Dec 
2014 May 
6534 Dec 

9 May 
36 May 
107%4 Dec 


37a May 
75'4 Dec 
166 Dec 
36 May 
94 May 
2012 May 
105%.8 July 
47'2 Oct 
19 Sep 
18'2 Dec 
88 Dec 
385% Dec 
101'2 Dec 
25'3 May 


358 May 
13 Jun 
16 Dec 

2 Dec 
86 Dec 

74 Dec 
74'2 Dec 
37. «July 

555 May 
49 Jan 
2276 July 

6 May 
90 Apr 

95% May 
12 May 
1858 May 

102 Dec 


Highest 
$ per share 
8742 Jan 
110 July 
10°%4 Feb 
60 Oct 
18%, Oct 
55 Jan 
40% Oct 
10%2 Feb 
38% Feb 
112 Feb 

6% Feb 
3142 Jan 
10234 Aug 

5% Feb 
44 Feb 
76% Nov 
4842 Feb 
104 Apr 
12% Nov 
202 Nov 
22% Feb 
36% Oct 
39% Mar 
10542 July 
42% Oct 
99% Oct 


102 Mar 
485% July 
118% Oct 
46 Jan 


6% Feb 
1742 July 
202 July 
6%4 Feb 

115% Jan 
25%, Feb 
10114 Feb 
4253 Apr 
912 Oct 
55 Jun 
x34'_ Jan 
10°4 Jan 
10642 Mar 

13 Oct 
14'3 Nov 
30%3 Feb 

116 Jan 


Range for Previcus 
Year 1947 


Lowest 
8 per share 


18% Jun 
80 Dec 
7% Dec 
%25%4 May 
83% Dec 
282 May 
7 Dec 
85 Dec 
76'4 Dec 
11%4 May 


170 Dec 
9% Aug 
15'4 May 
34 Jun 
48'S May 
142 Dec 
32 Dec 


136142 Dec 
25% May 
23% Jun 


21 Jun 
34 May 
116 May 
18'2 Oct 
14934 Jun 
62 Apr 
135 Dec 


41% May 
X116% Oct 
7% Dec 
26% Jan 
90 May 
68% Jun 
5% May 
62 May 
30% May 
36% Dec 
35 Nov 
191% Nov 
46% Jan 
14% Apr 
9% Dec 
3% Jun 
30 Apr 


Highest 
$3 per share 
28% Sep 
101 Jan 
15°4 Feb 

12 July 


1453 Feb 
3914 Feb 
16°24 Feb 

129'2 Feb 

117‘2 Feb 
17 Feb 

186 Oct 
16°, Feb 
2234 Feb 
42% Oct 
70% Dec 

172) «July 
40 Mar 

158 Jan 
37 Feb 
28% July 
294, Jan 
4742 Dec 

14642 Feb 
20 Oct 


174% Feb 
8242 Feb 
163% July 
60 Dec 
120%4 Aug 

83%, Dec 
6073 Oct 
1101, Feb 
10342 Feb 
1078 Jan 
6912 Apr 
42 Mar 
3842 Dec 
51 Jan 
11134 Mar 
58% July 
243, Dec 
16 Jan 
6% Feb 
39% Oct 


DAILY RANGE OF PRICES 
YEARLY RANGE OF SALE PRICES 


Range for year 1948 


Lowest 
8 per share 
63% Oct 1 
716 Dec 27 
2% Dec 31 
44% Dec 28 
14% Feb 11 
35 Dec 29 
27% Dec 8 
7%. Feb 10 
x18% Dec 28 
99 Nov 10 
2% Nov 22 
13% Dec 28 


65 Nov 5 
2% Dec 22 
37 Feb 10 


6544 Dec 28 
23% Dec 28 


100 Dec 29 
90 Mar 2 
75% Dec 22 
x171 Mar 3 


16% Dec 29 
255% Dec 29 


25 Feb 11 
81 Mar 24 
2633 Dec 29 
73 Dec 6 
x25 Nov 10 
3% Nov 24 
44 Nov 10 


83% Feb 20 
34% Dec 24 

6% Oct 16 
47 Nov 23 
18% Mar 9 
5842 Feb 9 

9% Mar 17 
3158 Dec 31 
103 Nov 3 

6% Sep 21 

3 Dec 31 
16% Feb 6 
163% Oct 18 
28% Nov 29 
74 Nov 30 
18% Mar 5 
104% Jan 28 
38 Dec 4 
18 Dec 31 
14% Dec 23 
81 Dec 28 
33% Feb 10 
9442 Feb 11 
25 Feb 26 


§ Jan 2 
14% Mar 16 
134% Dec 28 
14% Sep 20 
42 Dec 15 
6% Dec 28 
37 Nov 16 
35°4 Dec 29 
3% Dec 31 
46 Jun 25 
20% Feb 11 
5% Dec 28 
79 Dec 13 
10% Feb 11 
134% Jan 5 
1642 Dec 31 
95% Feb 27 


Range 
Lowest 

8 per share 
12% Nov 30 
72% Dee 15 
6 Dec 31 
24% Mar 9 
93 Dec 7 
558 Dec 30 
29 Feb 10 
654 Feb 28 
80% Nov 30 
69% Nov 30 
12% Feb 13 
162% Nov 3 
6% Dec 28 
1642 Feb 14 


38 Sep 27 
46% Feb 11 
139 Mario 
31 Mar19 


125 Nov 10 
25% Nov 29 
21 Dec 31 
10% Dec 2 
3442 Feb 13 
116% Mar 15 
1634 Dec 23 


147% Mari17 
54% Mar 29 
igi 6 =6Olct Ci 
46% Feb 14 
115'%2 Nov 9 
6% Dec 17 
X337%, Nov 29 
90 Dec 31 
7634 Mar 16 
x5% Dec 28 


51 Nov 16 
30% Feb 11 
30 Feb 10 
25% Oct 13 
98 Sep 9 
46% Mar 3 
18% Feb 11 
8 Mari7 
4 Dec 30 
24 Nov 16 


Highest 

$ per share 
719% Jan 2 
100 May i4 
6% Jan 9 
5542 Jun 1 
23% May 15 
4612 Jan 27 
4142 July 27 
22% Dec 8 
27% May 15 
108 May 18 
43% May 20 
21% May 21 
80%, Jun 2 
4% May 15 
5842 Oct 23 
75 Mayi13 
34 May 21 
109 May 24 
96 Apr 23 
11% Jun 14 
198 May17 
21% Jan 30 
3434 May 20 
37¥%a May 15 
91 Jun 3 
42%, May 27 
98 Jun 3 


3142 Oct 20 
6¥2 May 17 
50 Jan 2 
121 May 2i 
56242 Jun 9 
10 Mar 22 
68 Mar22 
29% July 13 
70 May 19 
14% May 14 
4356 May 15 
111 Jun 83 
1014 Dec 31 
6% Jun 24 
92% May 14 
177 Jun 14 
49%, Jun 3 
10043 Jan 21 


27 May 21 
110 Aug 23 
51 May18 
20% Jun 15 
22% Jun 3 
94 Jun 16 
43 Oct 25 


107% Jun 3 
49% May 21 


734 May 20 
1942 Oct 26 
19 Apr 15 
4% May 15 
89'2 Jan 9 
14% Jun 24 
17% Jan 12 
4314 May 17 
Te6Jan 5 
53 Jan 5 
2634 May 20 
8% May 21 
92 Jan 13 
15’ Jun 14 
19 Jun 24 
26%4 Jun 3 

108 Jun 9 


for year 1948 


Highest 

$ per share 
21% May 24 
9434 Jun 10 
1042 May 27 
35 July 9 
98 Dec 28 

834 Jan 2 
35 Dec 11 
115, Jun 24 
95% May 14 
86% May 14 
16% May 21 


176 «Jan 27 
12%Jan 9 
28 Oct 25 
46 Apr 12 


68 May 27 
163% Jun 11 
3542 May 18 
140 Jan 26 
3542 Jun 9 
27 =Apr 22 
2442 Jan 5 
41 May 21 
131% July 15 
20% May 25 


1585 Jun 10 
6842 Jan 5 
144 Mar 9g 
71% July 9 
120 Jun 10 

834 Apr 22 
56% July 28 
104 Jun 2 
112% July 28 

8% Jun 24 
67 May19 
41% May 27 
45% Jun 2 
3842 Jan 5 
107 Jun ili 
6042 Jun 14 
36% Jun 16 
14 Apr 20 

6% May 26 
34% Jun 3 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Abbott Laboratories No par 
Abraham & Straus______-_-_ No par 
ACF-Brill Motors Co______-_-_ 2.50 
CS ee 10 
Gdems Bapres Cow..............- 1 
Adams-Mills Corp ___-_----- No par 
Addressograph-Multigraph Corp__10 
pO Eee 1 
Air Reduction Inc__--_----- No par 
Alabama & Vicksburg Ry _----- 100 
Alaska Juneau Gold Mining_-~~- 10 
Aldens Inc common__________---- 5 
44% preferred.._...._...._..... 100 
Allegheny Corp common-____-_----~ 1 
5%2% preferred A_____------ 100 


$2.50 prior conv preferred_No par 
Allegheny Ludlum Steel Corp_No par 


$4.50 cony preferred_____._No par 
Allegheny & West Ry 6’ gtd__100 
Allen Industries Inc______-___--~-- 1 
Allied Chemical & Dye___--- No par 
ME, SE Ci isc se neeneees 5 
Allied Mills Co Inc__---_-_--~--? yO par 
Allied Stores Corp common__No par 
Gm Soetereed ......=-........ 100 
Allis-Chalmers Mfg cormmon_No par 
3%% conv preferred___--___ 100 
Alpha Portland Cement____-_- No par 
Amalgamated Leather Co com__.1 
6% convertible preferred______ 50 


Amerada Petroleum Corp__-__No par 
Amer Agricultural Chemical_No par 


American Airlines common-____--~- 1 
342% cum conv preferred____10C 
American Bank Note common____10 
om peereree ................ 50 
American Bosch Corp class A____- 1 
Amer Brake Shoe Co com__ No par 
4% conv preferred__.________ 100 
American Broadcasting Co Inc_-_-1 
Amer Cable & Radio Corp__--__-_~_ 1 
American Can Co common _____- 25 
oS preferrna ......... >... 100 


American Car & Fdry com___No par 
7m wprererrnee .............. 100 
American Chain & Cabie____No par 


6% non-cum preferred__-__No par 
American Chicle Co______-~__ No par 
American Colortype Co_______-- 10 
American Crystal Sugar com__--_10 

4%2% prior preferred______-~_~ 100 
American Cyanamid Co com___-_- 10 

342% conv preferred series A_100 
American Distilling Co__-_--____ 2 
American Encaustic Tiling _______ 1 
American European Secur____No par 
American Export Lines Inc____- 40c 
Amer & Foreign Power com__No par 

Or PIererree aos4—.......- No par 

$7 2nd preferred A________No par 

66 preferred —........_...No par 
American Hawaiian SS Co______-10 
American Hide & Leather com__--1 

Gm .cohy preferred_.___._§...... 50 
American Home Products__-___--_-1 
American Ice Co com_______No par 

6% non-cum preferred_______ 100 
American International Corp_No par 
American Investment Co of Ill___-1 
American Locomotive common __-_-l 

A a 100 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Amer Mach & Fdy Co com_-__No par 

mem Pecerien —.....-..-.- 100 

Amer Machine & Metals___.__No par 


American Metal Co Ltd com_No par 


4% preterred ..._.......... 100 
American Molasses Co___-__---~-- 1 
American News Co______-~-_ No par 
Amer Power & Light com___No par 

me wrerereee ........~.s... No par 

Boy) ae No par 


Amer Rad & St San’y com___No par 

Tm preferreé ..............< 100 
American Safety Razor__________5 
American Seating Co__._._._._._No par 
Amer Ship Building Co______No par 
Am Smelt & Refg common__No par 

ve prererred 1... ..106 
American Snuff Co com______-_-~-25 

6% non-cum preferred_______100 
American Steel Foundries___No par 
American Stores Co_________No par 
American Stove Co__________No par 
American Sugar Refg common___100 


Te Orererree o260....2.+....108 
American Sumatra Tobacco___--~ 5 
American Tel & Tel Co____-- csanes 
American Tobacco common____-_- 25 

Me. 100 
American Viscose Corp common_-_14 

5% preferred —_ sie ek ica sascnia 
Am Water Works Co Inc______- 5 
American Woolen common__No par 

Zee PrOLerree on sco ee ci 10D 


$4 conv prior preference___No par 


Amer Zinc Lead & Smeit com____1 
$5 prior conv preferred________ 25 
Anaconda Copper Mining________ 50 


Anaconda Wire & Cable____No par 
Anchor Hock Glass Corp com__12.50 


Oe BPOrerres. .. wc ne, No par 
Anderson, Clayton & Co______ 21% 
Anderson-Prichard Oil Corp_____ 10 
Andes Copper Mining ___________ 20 
A P W Products Co Inc__--____-_5 
Archer-Daniels-Midland ____- No par 


Saturday 
Jan. &% 
8 per share 
*7234 74% 
*71 77 
3 3 
46 46% 
19%; 19% 
SF 41 
29 29'\%4 
13%, 18% 
20% 20% 
101 105 
= 3's 
14%, 15 
*65 661% 
234 2% 
46! 47}. 
65 67 
27% 27! 
*100 103 
*92 98 
8% 64% 
185!2 18512 
*18 19 
"26% 27 
28 28'%4 
83'2 84 
2814 28% 
7912 79! 
a7 28 
3'% 3% 
43 47 
97 97's 
3814 331% 
73 3 
58 53 
22%2 23 
64 65! 


10344 103! 
95% 972 
373 3°8 

84 64 

173 17378 
33 33 
79 83 
23% 22 

107'2 107%, 
4314 44 
15'4 .16 
17 17 
81's, 82 
40 40 

101 101 
| 317% 
5° 6 
16/2 16°%4 
14'. 14! 
17% 2 
46 46 
67% 7% 
40°, 41 
35! 36 
4 4% 
46 48 

25 23% 
538 6 
7 79! 
113% 12 
16°, 16%4 
18% 183 
93 102 
Saturday 
Jan. % 

8 per share 
1354 13% 

*73 792 
612 T's 
30 30 
96'2 93 
6 6°32 
34 34 
B'4 8's 
85 86! 2 
13% 73% 
144% 14'2 

at | 172 
TM 7 
24%4 24%, 

*36%4 393 
53% 551 

153 155 
34'2 36 

*1281%2 130 
2734 2734 
21'2 212 
11% 117 
36 at 

122 12334 
ite ifs 


7 i? 
ri —7 
‘ ‘ B 
89 9 4 
76 76 
6 6%s8 
§32 54! 
3 ; t 347 3 
35% 335% 
2812 28! 
102 103 V2 
54 56 
227% 23 
10 11 
ag 4V, 
27 27 


FOR EVERY LISTED ISSUE 


Monday 
Jan. 10 


8 per share 
79 72! 


*7i 77 


07 » 
<= 8B , 


46'4 46'. 


19} 19”°% 
°35 40 
29 293% 
18% 18%% 
2043 20! 
*101 105 
3% 33% 
14'4 14%, 
66 66 
23% 27% 
46%4 47 
64 67 
26% 22742 
*100 102 
*92 98 
8 8h. 
184'5 184'2 
184, 184% 
263, 26%4 
28 2814 
84 85 
28 !2 28! 
*7853 79% 
27 27 
312 342 
43 47 
96's 97'2 
33° 33 
7°38 778 
S712 58 
911 21, 
64 65's 
*10%. 11% 
3442 35 
10314 103%8 
91% 9% 
3'2 3°% 
84'4 853s 
173748 17438 
32% 33 
61 83 
21%2 213% 
107%4 108 
43 . 
*153_, 16 
16'2 16'2 
81% 82 
39'4 40 
101 101°4 
3078 3l 
6 6 
16%4 16%4 
14's 14°% 
3 218 
46 4648 
TY 1% 
41"*,4 41%, 
36 36 
37% a 
"46 48 
25 25% 
514 632 
*74 79} 
*12 1242 
*16/.2 17)4 
18 18 %% 
*98 100 
Monday 
Jan. 10 


8 per share 
1342. 13%4 


8'y 8% 
85'S 85!2 
Tavs. ~ ‘T8%4 
14/2 14°45 
171 172 

738 7°38 
24°34 25 
39 39 
55 55 
153'2 154 
3454 345% 
128'2 130 
26°82 2i%4 
2158 213, 
Lis 11 
37 3744 
22 123 


62 63 
1194 11914 
7 7: 4 
367 377% 
89 927% 
16 4 82 
6 6's 
53 5332 
3453 3512 
35 3578 
28 28! 2 
102 103'.2 
54 56 
2233 2258 
*10 li 
4 + 
27 ra | 





‘Por footnotes see page 22. 


Tuesday 
Jan, tt 
$ per share 
Tlt2 71% 
*70 y i | 
27% a 
46'4 46% 
19°, 19%% 
*36 40 
28'2 28%% 
18%, 18%4 
20 20's 
*101 105 
3%, 3% 
145% 158 
"66 67 
25% 2% 
46%, 47 


*65 67 
26'4 aT 


100'. 100! 


'92 95 
*8 8B'2 

185 185 

*18 1812 


*26%8 2644 
2774 28 


*84 85 
28 28!'. 
78°s2 78% 
2634 28 
343 342 
*43 47 
95 96454 
*377 38} 
Fho 734 
5742 5734 
215s 2134 
"64 6542 
*10°, lls 
34!2 35 
103%, 104 
93% 942 
3}2 358 
85! 86% 
174 174 
32% 32% 
82 82 
2132 21%2 
*107'2 108 
4134 42 
155, 155% 
*1615 17 
"8114 82 
39'4 39%. 
101°, 101%4 
*30%s 31% 
6 b 
17 17 
14's 14'% 
2 2% 
46 46 


46 48 
25 4 25! 
5! 6! 
74 79! 
12% 12! 
16°%% 16°%4 
17 1814 
938 100 


Tuesday 
Jan, II 
$ per share 
13%8 1312 
“78 79%8 
6'4 6°s 
29's 30's 
964s 98 
643 628 
ose 337% 
8's 8'4 
85 8514 
y | 73%. 
14's 14%, 
171 171 
ie: a5 
25 25 
39 39! 
5544 © 6553% 
153 153 
34! 34! 

*123" 130 
2628 be | 
21 22 
117% 11 
36 36 
1234 123! 
17 173 
149! 1493, 
63! 6 
139 $1 
61° 61 
1185s. 118%, 

Ths 7 
1, 


SmI om wwu ~10 
oe 6 { 


“PRON WO Ui ew 
t @ 
_ 
SUOMWWH 
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- ow 
t 
t 
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| J 


4 aiv4 


LOW AND HIGH SALE PRICES 


Wednesday 
Jan, 12 
$ per share 
72 7T2%s 
*7( 77 
27% 3 
*46 46'> 
19!'., 19°% 
*35'. 40 
283, 283, 
18%, 185% 
20 20',4 
*101 105 
342 334 
#145, 15 
66 66 
2% 23% 
47 47! 
"64 66 
2615 26%%4 
*100 101! 
*93 95 
"38 8! 
*185 185',4 
*18 18! 
2634 263% 
284% 285% 
*84 85 
28 4 2834 
*79%4 80 
28% 283% 
#31, 335 
*43 47 
9714 9854 
3734 3734 
734 3's 
57! 58!2 
22 2254 
64 64 
11's 1ll's 
35 35 
103°%4 104 
9'4 95% 
% 33% 3Y2 
86! 877% 
*173%2 174 
32 32% 
*79 82 
215% 22 
*107'. 108 
"415, 421% 
*15%4 16 
16°% 17 
8114 81% 
39°, 4043 
102 102%4 
31% 31} 
§3%4 334 
7 17 
1442 15 
2% 2's 
46 46 
7 714 
40 2 
“36 Ye 36! 
41% 4's 
16 48 
25 25! 
5! 614 
74 79! 
12% 121%, 
16! 16°4 
18 1814 
93 98 


LOW AND HIGH SALE PRICES 


Wednesday 
Jan, 12 
8 per share 
1342 137, 
"78 79%8 
6°28 648 
293, 30 
“9615 98 
6 6'5 
33% 33% 
8's B°4 
B4'4 B4'4 
“13 73% 
14!. 14°% 
171 171 
714 712 
254g 25's 
40 40 
55! 55° 4 
154 154 
3434 35 
1284. 130 
2634 27% 
2244 22% 
117 12! 
36) 2 042 
124 124 
Li% 17% 
1491, 149 
63° 4 63 ‘8 
141 141 
61 G2 
1185s 119'%4 
T's (er 
36'4 3034 
*89 925 
76°4 8078 
6 6 
2%, $4 
3458 35 
35} 3542 
28 28'2 
*102'!2 10342 
*53 543. 
2234 223 
1044 10'4 
4% 4, 
2734 27% 


Thursday 
Jan. 13 
8 per share 
71% Tis 
*70 77 
3 3 
*46 46% 
19 19 
*35'2 40 
28%3 2814 
18 184 
197% 20's 
*99 104 
35% 3% 
*145, 14% 
*65 67 
25% 234 
4642 47% 
*64 66 
257% 26 
*100 102! 
*93 95 
“8 8'5 
185% 185% 
*18 18 '2 


*26% 273 
27'2 28% 


*84 85 
28 2838 
19% 79% 
28% 28% 

3%8 33% 

"4312 47 

x98 99!, 
37'2 38 

734 7% 
57! 58 
22'2 23 
64 64 

"10'2 11% 
°34%% 35 
103!2 103! 

% 9'% 

q 3% 31 
88's 883, 

17312 17414 
*311. 32", 
*80 83 
2134 21% 

*10742 108 
41%, 42 
*15%s 16 
17 by 
80%, 80%4 
387, 39! 
1024 102%,4 
31% 31% 
* 55% 6 
17 le g 
147, #15 

2 248 
45%% 46'4 

7 733 

*4045 421, 
“36 3614 

4 + 
46 46 

xX25% 25% 

55% G's 

“70 79'5 
12% 12% 
*165% 16°, 
138 18'% 
“9615 995% 
Thursday 

Jan, 15 

8 per share 
1342 135% 

*73 793% 

614 67% 
2934 30 

*96!2 98 

6° 6°28 

394 33% 
8'4 8 

é 84 
73 73% 
14's 14! 

171 173 

‘i 7.) 7T\ 
5% 26 
40 401% 
5 55'4 

154 154 
35 35 
129'2 130 
27 2714 
21! 22 
124 22 
35% 35% 
124'5 128 
1744 18 

149 \’, 1495; 
6344 637 

139 140! 

x60! 61's 
118'2 119 

WW TW 
3B6!2 3534 

90 90 

76°, 80% 
578 6 
5234 52% 
3454 34% 
35 3538 

28! 2812 

102 104 
53 54! 
22%8 221 
10 11 
#4 41% 
274 27% 


Friday 
Jan. 14 
$3 per share 
7% T1% 
*70 77 
3 3 
45'2 46 
18", 19 
“35°, 40 
*28%38 28%4 
17% 1778 
20 20', 
*100 105 
3°8 3% 
14° 143, 
GS'2 G65. 
258 235 
46's, 46', 
*63 67 
24°45 25342 
*100 101! 
*93 95 
38 8 
185 185'4 
138 18! 
26%4 27 
275 27%8 
*84 85 
2742 
19 80 
275% 28 
"3% 354% 
“44 7 
99! 100'» 
37 37% 
758 8 
57'2 57! 
215, 22! 
64 64 
10° 10°38 
35 35 
103%, 104 
824 914 
34 ‘4 
87 87! 
17312 174} 
31's 31 ‘ 
*30 82 
21% 21! 
*107'2 108 
41% 41', 
15%, 15s 
16). 16%4 
80%4 82 
38'4 38% 
101 102! 
x31 31% 
5%% 5%% 
16%, 17% 
14%, 15 
2 2! 
45', 46 
‘ ‘ 
40 41%, 
36 36 
37% 4 $ 
*46 48 
25's 25 3 
5°s 5° 
68 78 
12 121% 
156° 16°4 
174 18 
96°8 102 
Friday 
Jan. if 
8 per share 
13% 135% 
*78 79%3 
od 0 ee 673 
30 30 
*96'2 98 
6's 6° 
33 34 
814 Blo 
“B84 647% 
72°43 %%3 
1378 14% 
"Fa 175 
e | 70 
243— 625 
40! 40! 
54! 55 
15344 153%. 
35 35! 
130 130 
26 27 
24% 22 
124% 12'3 
35! 3578 
12415 128 
17% «617% 
147%, 4 
344 63! 4 
140/2 141 
0'% GOs 
118’. 119 
7 iM% 
O's 36) 2 
897% 527% 
ibv’4 7634 
b b 
32% 52% 
3342 344% 
33° 3438 
2712 «2The 
103 105 
93% 53%2 
21% 22%2 
*10 11 
“4 4'5% 
2714 2736 









Sales for 
the Week 
Shares 
2,000 


Sales for 
the Week 


Shares 
3,800 


700 
1,200 


200 
400 
14,000 
500 
1,700 
19,600 
20 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, 





January 17, 1949 















NEW YORK STOCK 


RECORD 





Range for Previous 
Year 1947 


Lowest 

8 per share 
2458 May 
99 May 
934 May 
103 Dec 
38% Jun 
91% Dec 
14 Sep 
10% May 
13%3 Dec 
99 Dec 
99 Dec 
25 Dec 


66 
x98 

10% 

4042 


May 
Dec 
May 
May 
2342 Jun 
62 Jan 
31% Apr 
105 Nov 
91 Dec 
2154 May 
57 Apr 
111% Dec 
22% Mar 

534 May 
13 Dec 
17% Dec 
15% Dec 

45, May 
36% Dec 


13 Dec 
13% Dec 
73%, May 
11% May 
934 May 
60 Jan 
4242 Dec 
18 May 
45%, Dec 
2034 Apr 
8% Dec 
18 Jun 
35% Dec 
8314 Dec 
1754 Dec 
9642 Dec 
553 May 
29 Dec 
30'%4 Jun 
1238 May 
10% May 
16%4 May 
95 Dec 
28 May 
17%°4 Sep 
21% May 
i742 Dec 
245% Dec 
1953 Apr 
133% Dec 
13%. Dec 








Highest 

$ per share 
372 Feb 
109 2 Feb 
15%3 Oct 
130'2 Jan 
55 Jan 
110 Feb 
19 Jan 
17% Feb 
203, Feb 
13242 Feb 
134 Feb 

34 Sep 





99 Jan 
112 Feb 
1834 Feb 
59 Feb 
34% Feb 
77 =Mar 
40 Dec 
11342 Sep 
105 Aug 
26'2 July 
73. July 
121 July 
2742 Jan 
1246 Feb 
18%, Feb 
29% Jan 
27%4 Jan 

71% Feb 
49 Feb 


16 

2436 
16% 
25% 
164s 
69 

557% 
28% 


May 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 

July 
Jan 
Dec 
Feb 
Nov 
Jan 
Jan 
Aug 
Feb 
Jan 
Feb 

Mar 
Oct 
Jan 
Jan 

Aug 


Feb 
Nov 
Jan 
Feb 


106% 4 





3912 
2544 
28° 
10342 
Jan 
Oct 


Jan 


35% 
3258 


150 


18% Jan 


Range for Previous 
Year 1943 


Lowest 
$8 per share 
25 May 
1242 May 
14 May 
2812 May 
14's May 
29%2 Nov 
89 Dec 
4558 Dec 
25 May 
38°4 May 
3758 May 


8812 Dec 
3% May 
32 May 
7 Dec 
81 Dec 
9% Dec 
30 May 
23% May 
30°4 Nov 
90 Dec 
15% Dec 
2534 Jun 
95 Dec 
20'% Dec 
13% May 
120 Jan 
9 May 
69 Dec 
25% May 
80 Dec 
1412 May 
26 May 
14 May 
80 Dec 
80 May 
84 Jun 
1212 May 
6 May 
72 Jun 
11 Dec 
79 Dec. 
3 Dec 
13%4 May 
947% May 
19 May 
22% Apr 
51% Dec 
134 Dec 
6% May 
2142 May 
125g May 
110 Dec 
38 Dec 
18 Dec 
942 May 
333% Nov 


Highest 
$ per share 


36 Jan 
x20°sg Feb 
Dec 
July 
Oct 
Feb 
Jan 
Jan 
Feb 
Jan 


1854 
41'2 
24% 
59 
116 
67 
35% 
493% 
55 Oct 
102 Sep 
61% Feb 
39% Feb 
1342 Feb 
96 Jan 
1812 Feb 
40% Feb 
315g Feb 
63 Jan 
109%3 Apr 
2834 Feb 
Jan 
Apr 
Feb 


361% 
106'3 
2742 
205% 
125 
147% 
8614 
377% 
102'2 
233% 
3814 
22'% 
104% 
100 


Nov 
Dec 
Feb 
Feb 
Nov 
Apr 
Feb 
Feb 
Feb 
Feb 
Mar 
Jan 
Jan 
10 Dec 
Jan 
Feb 
Jan 
6 Feb 
Oct 
Jau 
Oct 


34% 
x55 Jan 

37% Feb 

8'4 Feb 
3412 Oct 
1742 Feb 
132 Feb 
48°, Feb 
255% Feb 
1533 Feb 
4712 Dec 


Dec 














For footnotes 





see page 


Range 
Lowest 
$ per share 
2353 Nov 29 


89 Dec 17 
673 Dec 21 
68's Dec 21 
41%4 Feb 10 
88 Jan 29 
103 Nov 9 


13°%4 Dec 9 
1144 Dec 28 
12'%2 Mar 16 
98 Dec 28 
87'2 Dec 3 
26 Jan 5 


84 Feb 11 
96 Mar 3 
13% Dec 31 
4412 Dec 21 
255 Jan 6 
66 Sep 10 
30 Feb 21 
102 Feb: 9 
91 Feb 9 
x1934 Nov : 
48'2 Aug 27 
99 Sep 27 
20 Oct 19 
4°, Dec : 
12%, Nov 9 
6°%s Dec 29 
xll Nov 10 
412 Feb ; 
35% Jan 


13438 Feb 
11%, Dec 


11 
23 
Mar 16 
155% Feb 11 
1342 Feb 10 
60 Feb 11 
40!2 Nov 30 
x20 Dec ; 
36'2 Nov 29 
31 Fei 11 
9 Nov 
15% Dec 27 
3034 Dec -; 
8042 Sep 17 
16%3 Mar 
69 Dec 6 
8%4Jan 2 
30 Feb 11 
324%, Feb 5 
14'3 Feb 
1073 Nov 
145, Dec 22 
90'2 Dec 


10 


26 Feb 11 
95, Dec 30 
21 Nov 3 
68 Dec 1 
8624 Dec 16 
23'2 Feb 14 
25 Feb 17 
30°38 Feb 27 
125 Mar 16 
26%4 Dec 8 
9 Nov 24 
Range 
Lowest 


$ per share 
26!4 Dec 18 
x13. Feb 11 
sy Dec 28 

i3 Dec 9 
3234 Mar 15 
19%, Nov 10 
22%, Dec 20 
57°4 Dec 31 
3073 Dec 29 
16'2 Dec 13 
37% , Nov 30 
2'2 Feb 11 
87!2 Nov 30 
1%4 Aug 26 
3248 Dec 22 
6'4 Nov 10 
26 Dec 31 
‘ ', Dec 28 
2734 Mar 17 
5 Nov 30 
534 Nov 13 
+ 2QOct 4 
3}, Mar 16 
B5 »s Dec 1 
7 Feb 26 
0's Feb 13 
734 Feb 14 
15 Nov 9 
120 Sep 28 
7% Dec 22 
65 Mar 30 
30's Dec 28 
78'4 Aug 11 
12°, Dec 29 
29'4 Peb 14 
16'. Dec 17 


4 Mar 31 

25, Dec 21 
17 Apr 13 
12'2 Feb 13 
7's Nov 10 
79 Mar 16 
8'4 Dec 10 
3. Dec 28 
: 13 Mar 17 
16 Mar 17 
9812 Jan 15 


2354 Feb 11 


TV, Mar 17 
2 Jan 5 
1 2 ’ yy 2 
5 Dec 21 
1's, Dec 29 
9g Nov 29 
10173 Nov 4 
37% Dec 29 

14'> Mar 16 

Mar 4 

38 Mar 1 

22 ao) a 


for year 1948 
Highest 
$ per share 

32% Oct 23 
10142 Jun 25 
154g May 19 
106 Jan 9 
5634 Jun 11 
9914 Jun 14 
115% July 12 
18'2 Jun 2 
1734 Aug 9 


19 May 27 
111 May 10 
106 July 9 
35 Jun ll 


1205, Sep 2 
107'e Jun 3 
19'2 Jun 24 
62 July 14 
64'2 Dec 23 
81 Dec 23 
50% July 12 
114 May:22 
99 Jun 8 
251% May 21 
64% Apr 16 
114 Jan 9 
24'2 Jan 20 
9% May 21 
1644 May 21 
19 Jan 10 
19'4 Jan 8 
¥o Oct 26 


46 Jun 2 





16% Jun 3 
1744 Jun 3 
167%, July 13 
292 July 
3142 Jun 
80%2 May 12 
59 May l4 
287, Jun 
45 Jun 
45'4 Dec 6 
16%2 Mar 31 
23'2Jan 2 
4342 May 
90 Jan 
2234 May 
100 Jan 
16 Dec 
34!'2 Apr 
3734 July 
2073 May 
19%, Mar 
24'4 Jan 
10342 Jun 


tN 


NnmnN 


UN MR WOW OO 


i 





3836 Jun 9 
21%, Jan 2 
2623 July 9 


8742 Mar 10 
102'4 July 23 
2 May 24 

3742 May 27 

3934 Oct 22 
13944 July 14 
37% May 15 

14%, Jan 14 


for year 1948 
Highest 

$ per share 
3644 July 15 
1973 May 18 
1434, Sep 2 
1742 May 15 
44°53, July 8 
29'2 Apr 16 
3734 May 18 
96 Jan 12 
51 Jan 19 
2734 May 15 
44°, Jun 9 
66'4 July 13 
96 May 24 
553 May 15 
42 Jun 25 
10'4 May 18 
71 Feb 10 
1173 May 15 
36% Jun 9 
3434 May 18 
3734 Jun 2 
101%3 Apr 27 
23% Sep 17 
12's, July 26 
33% Aug 5 


99 Aug ll 
2342 Nov 1 
243, May 17 


12434 July 2 


11%3 May 15 
75 July 12 
40 Jun 15 
90'2 Jun 21 
2173 May 15 
43°, Jun 1 
24°, Jun 3 
97 Jun 18 
100 Jun 3 
88 Jan 6 
17%, Jun 3 
10'2 July 1 
114 Dec 24 
1514 Jun 2 
89 Jan 9 
414 May 18 
2778 July 14 
105 July 9 
35%2 Jun 16 
40'% Jun 15 
54!2 Sep 15 
3 Mayi17 
814 May 21 
3114 May 7 
1553 May 21 
119 Jun 2 
44 May 14 
x19'4 May 26 
19's May 14 
‘ 


47°4 Dec 


STOCKS 


NEW YORK STOCK 
EXCHANGE 

Par 

Armco Steel Corp com-_-_-- ont 
442% conv preferred 100 
Armour & Co of Illinois com____5 
$6 conv prior preferred No par 
Armstrong Cork Co com No par 
$3.75 preferred No par 
$4 preferred conv No par 
Arnold Constable Corp ‘ 5 
Artlogm Carpet Co Inc No par 
Associated Dry Goods common-__-1 
6% 1st preferred 100 
7% 2nd preferred 100 
Associates Investment Co 10 


Atch Topeka & Santa Fe com__100 
5% non-cum preferred 100 
A T F Inc 10 
Atiantic Coast Line RR No par 
Atl G & W ISS Lines common 1 
5% non-cum preferred 100 
Atlantic Refining common 25 
4% conv preierred series A__100 
Preferred $3.75 series B 100 
Atlas Corp - eT 
Atlas Powder common. No par 
4% conv preferred a 2G0 
Atlas Tack Corp _NO par 
Austin Nichols common __No par 
Conv prior pfd ($1.20)____No par 
Autocar Co ee 


Automatic Canteen 


Co of Amer. 5 


Aveo Mfg Corp (Thc) common___3 
$2.25 conv preferred______ No par 


B 





meets (2 TT) tee.........~..... 1 
Baldwin Locomotive Works__-_--~-- 13 
Baltimore & Ohio common 100 

4% non-cum preterred_______100 


Bangor & Aroostook common ___50 


Conv 5% preferred _100 
Barber Oil Corp (Delaware) ____10 
Barker Brothers common__-_ _10 

442% preferred Se 
Barnsdall Oil Co.. eee 
Bath Iron Works Corp See 4 
Bayuk Cigars Inc No par 
Beatrice Foods Co common_____25 

3%8% conv ptd- — 
Beaunit Mills, Ine.._._.._....__._..2.59 
Beck Shoe (A S) 4%4% pfd_____100 
Beech Aircraft Corp SUS es, 
Beech Creek RR a 2 _.50 
Beech-Nut Packing Co ee 
Belding-Heminway ni ce cea 
Bell Aircraft Corp. 1 
Bell & Howell Co common 10 

4%4% preferred ___- 100 





Bendix Aviation ______- Ree 
Bendix Home Appliances _-33 43¢ 
Beneficial Indus Loan com_____-~_10 


Cum pfd $3.25 se 


r of 1946_No par 


Cum pfd $4 div ser of 1948_No par 


Brunswick-Balke-Col 


Best é& Co____-_- = A SI 
Best Foods _ ' : 1 
Bethlehem Steel (Del) com No par 
7% preferred 100 
Bigelow-Sanford Carpet_____No par 
Birmingham Electric Co__--_No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Black & Decker Mfg Co____-_No par 
Blaw-Knox Co _ ore 
Bliss (E W) Co 1 
buss & Laugniin Inc_......_..2.50 
Bloomingdale Brothers______No par 
Boeing Airplane Co_- eNvaS 
Bohn Aluminum & Fvass___-----5 
Bon Ami Co class A No par 
Class'*B —._... No par 
Bond Stores Inc- 1 
Borden Co (The)-~_ wideiastis eons 
Borg-Warner Corp common____-_--5 
342% preferred ___ 100 
Boston & Maine RR (assented ) 100 
Bower Roller Bearing Co nal 
Braniff Airways Inc ee 
Brewing Corp of America_______15 
Bridgeport Brass Co________No par 
Briggs Manufacturing ___.__No par 
Briggs & Stratton_ ___No par 
* Bristol-Myers Co common _2.50 
334% preferred - _100 
Brooklyn Union Gas___~_ _No par 
Brown & Bigelow__ eer 
Brown Shoe Co Inc common ____15 
$3.66 preferred ___.......No par 


lender __No par 


Bucyrus-Erie Co common______--~ 5 

7% preferred __ eee 
Budd (The) Co common____No par 

QS peeterred _...._......._.No par 
Buffalo Forge Co ee | 
Buff Niag El Corp 3.60% pfd__.100 
Bullard Co ____ ‘ No par 
Bulova Watch Co Inc__- ae 


Burlington Mills Corp common___1 


4% preferred ___ 100 
312% conv 2nd preferred _ 100 
342% preferred __- : 100 
Burroughs Adding Machine__No par 
Bush Terminal — » , 1 
Bush Term Bldg 7% preferred _100 
Butier Bros common.-__.__...._.15 
444% pretérred —_._..........100 
Butte Copper & Zinc ao leita 
Byers Co (A M) common___No par 
7% participating preferred___100 
Byron Jackson Co — ~~... No par 


C 


California Packing common__No par 


om prpeierred ....-...«..... 50 
CRUBNAN Bine-heee .......6u.. 1 
Calumet & Hecla Cons Copper_-__5 
Campbell W & C Fdy_____-_No par 
Can Dry Ginger Ale com____1.66%4 

$4.25 conv preferred__._.__No par 
Canada Southern Ry Co_--_..._-100 
Canadian Breweries Ltd_____ No par 
Canacun Faciic Ry............ 25 
Cannon Mills | ae ae ae No par 


Saturday 
Jan. 8 
$ per share 
Zo “g 6 
93! 93! 
7 77 
i772) «T7% 
48's 48%, 
96'2 97}. 
10944 110'4 
14! 15 
12! 14 
134g 13'4 
101'2 102 
95 95 
32% 32% 
10342 104 
102 102: 
14'2 14! 
46 46! 
56! 56). 
8014 83 
3844 381. 
10842 108°%s% 
“96! 97 
23 91 
57% 57% 
104%4 107 
°20 22 
538 536 
13% 13% 
wat | TM, 
“43 13 42 
738 7 
*445, 45! 


14 14's 
12% 12'2 
11% 1114 
2158 217, 
‘23% 244% 
67 68! 
4744 48! 
2038 205s 
37 38! 
48', 48'. 
11% 11% 
17% «617 
33% 332 
89 90 
20 2014 
71 72 
144%, 14% 
31% 32% 
3642 36! 
15 1578 
13 1332 
1614 16',4 
92's 92's, 


34 344% 
11 11 
22°38 24 
75 aa 
93 93! 
26 '2 2612 
3038 30%4 
32% 3334 
13256 1352 
27% 28 
10°4 10%4 
Saturday 
jan. & 
8 per share 
2978 2978 
14% 14'% 
11 11 
1378 1378 
40 41 
23 23 
25% 25°%8 
60'4 60!e2 


30% 31% 
W742 17% 


41% 41% 
5242 53% 
90'2 97 
214 23% 
34'2 35 
7°’ 812 
36 3912 
8% 814 
31% 31% 
28% 28% 
32% 32% 
96°, 99 
2073 21 
9%% Qt. 
33 31%. 
*95 97 
20 20 
1644 16% 
121 122 
9'4 9%. 
6678 6678 
*33 33 "4 
8778 887s 
“1342 14 
35% 35% 
18's, 18!2 
8742 89 
77 77 
75 80 
15% 15°s8 
818 Bho 
113 11378 
91 95% 
*75% 77 
342 35% 
23%2 23%2 
102 102! 
26 26 
34 3514 
*54 5454 
134 1” 8 
22 '%4 2214 
10°88 10%4 
*105 108 
*38 3914 
16'4 16'4 
14's, 14% 
*41 4134 





Monday 


Jan. 


lo 


$ per share 


9a 


25'2 


94 


i"s 
771 
71% 


43! 


96! 2 


110'4 


14!2 


13 
13! 
101 
95 
32 


38 


103 “s 
10244 


26 
94 
773 
4 
31 
97'2 
110'4 
1 
t 
a 


‘ 
0 
4} 
3 
338 
102 
96 


3242 


103%, 
102", 
14's 


46 


~ 


~ 


wm -102 «) & Ut 
a 


» 








LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Jan. il Jan. 12 
$ per share $ per share 
25! 26 25° 26 
94 ve 94! 9334 93°34 
7% 7a 7° 734 
73 75 74 75!2 
4e', 48% 47% 477 
96'2 97! 96), 972 
110 1101, 110'4 110'2 
14'3 15 14%, 15 
13! 13!'2 12'3 13% 
13 13% 13's 134 
100 101 99%3 9934 
95 95 94 96 
314 31! 31% 31: 
102 102! 102%, 10358 
102 1027 102 10272 
14 14 13%, 13% 
45! 45'4 4514 453, 
56! 58 96% 57', 
80's 83 80'4 83 
38 381. 38 3812 
107'2 1081, 107'2 108'2 
95! 96 9642 972 
21% 2154 21! 217% 
56 56 56'4 574 
104%, 107 103 107 
20 22 20 22 
5's 514 §% 54 
"13! 14 13! 14!. 
63 7 644 7 
13 13 13% 1344 
7a 74 7's TM%, 
44 44 x43 43 


14', 14! 


14! ‘ 
12% 12 12's 
1058 10%s8 10%, 
21% 213g 215 
24! 23%, 24%. 
68!. 68! 2 by 
46'4 47 47 
20°, 202 20! 
37 37'2 38 
4g1, 4644 46", 
11! hes 11 
17! 3g «1742 
33142 3314 33 V4 
89%4 89'2 89!. 
19'. *19 19'2 
72 *71 72 
147% 14%, 14%, 
3244 3142 31'te 
7 

16 *15 15%4 
13 1344 13% 
16! lb lb 
9342 *90'2 931% 











3342 3278 33% 
107% 10 10! 
24 [23% 2344 
77 *74'o 77 
934% 93%2 932 
26 Ye 2642 26) 2 
30 *30 304% 
333% 3234 33% 
134 *1534e 134%, 
27°8 2444 Se 
10'2 10 10'4 


LOW AND HIGH SALE PRICES 


3342 ote 
107s, 107 
2344 24 
*74l. 77 
9342 93% 
26 2638 
3014 307s 
33% 33%. 
134 134 
28 28 
10°s 10%%4 
Monday 
Jan. 10 
$ per share 
30 30 
14 1442 
x1078 107% 
1342 14 
40 41 
2242 23 
25°%3 26 
60%4 61 
30 31! 
17 17°38 
40°, 41 
53 53%4 
90',4 97 
2! 2% 
3 3 8 
8 Bl4 
40's 41! 
Bs 8'4 
30% 31% 
2873 29 
31% 32% 
*96%, 99 
20%, 21 
948 9%% 
31%, 31% 
*95 97 
1944 20 
16158 16! 
121 121 
9 914 
66'4 67 
33 3372 
*“877—, 887. 
134% 133% 
*35%. 36 
1814 18%% 
88 89 
75'2 80 
*75 80 
15% 155% 
“8, 8)2 
112 114 
9 93% 
75% 77 
342 315 
2242 23! 
102 102 
26 26% 
34%4 35 
54 5434 
13,4 134 
514 5! 4 
225, 2234 
10°8 10%% 
107 107 
38 39 
#16! 17% 
14 14', 
4 2 





Tuesday Wednesday 
Jan. tt Jan. 12 
$ per share $ per share 
30 30 30'2 30'2 
1378 1372 1372 14 
107% 11 10°, 10*4 
1342 14'4 13/2 13'2 
39% 41 39 41 
22% 22% 2238 2244 
25% 26 26 26 
61 62'2 63 64 
29% = 29%4 28'2 2914 
16 17 “a 16% 17 
40! 40° 40'a 40%. 
5242 53} 53% 53% 
91}. 94%, 91'2 97 
Qh Q\4 23% 23% 
24's 3442 eo. so 
7% 8 “8% 838 
45 45 45 46! 
812 Bly 38 8 
31% 313% 0! 30! 
30% 31 *28! 291% 
31% 31% 31% 31% 

*Q7 99 *97 99 
20 20 20! 20% 
914 9% 93 938 
3034 313 *30*% 3142 
95 97 : 
19', 20 19% 19%, 
1572 16'4 1534 157% 
121% 122 121% 122 
B72 9!, 9 9% 
66! 66! 66! 66! 
33! 33!» 3374 337. 
“88, 8812 8842 897; 
13% 13% 134% 13! 
35%, 36 353g 35%: 
184, 18%. 18% 18%. 
88 88 88 89'. 
fa! T72 Tote 80 
75 80 75 80 
147, 154s 14% 15 
8's 8's “Bly Bl. 
112 112 111 112! 
872 9 87% 9 
758% 7 75% T7 
3} 342 312 342 
2234 227 23% 23% 
101'2 101! 101'4 101'4 
26% 265 26% 26'4 
35 BI 35%— 353% 
54 54 54'%2 54%, 
15% 14, 156 13% 
5'4 5% 5 Ya 54 
2234 22% 22% 22% 
10% 11 10°, 10% 
106 106 106%4 108 
*38 39 33%2 38! 
*16! 17'4 17 ef 
14 14'4 14 14's 
3% 43'4 43% 


Thursday 
Jan, 13 


$ per share 


23483 25% 
93 94! 
73 
‘ ‘ 
75 45 
4714 47! 
9714 9714 
110‘. 110'2 
14?, #15 
"12% 331 
keva I34% 
99',4 99! 
9b 56 
31 32 





10144 101', 
10144 101°%4 
13% 43% 
45 45 
5514 56! 
81 81 
3742 238 
107%4 108'. 
973, 98 
21l'2 21% 
56%4 5634 
105 105 
19“, 20 
5% 51% 
13! 14!'. 
6?’s 7 
13 13% 
qh 74 
42', 427% 


14's 14% 
1243 12° 
10%38 10%, 
21 21! 
23a°4 236 
68! 6874 
“46', 47°, 
*20 2073 
37!2 37° 
45%3 47's 
l1l', 11', 
17'2 17% 
34 34 
89 90! 
19 19 
71 71 
137% 14's 
31 31 
3534 353 
15% 15% 
13 13 
15'2 16 
$0%2 93! 
327% 33 
10 10 
2374 23% 
7442 77 
93! 94 
26 26 
30's 30°, 
325% 33 
1325, 13 ' 
2734 71 
10 10 
Thursday 
Jan. 13 
$ per share 
30 30 
132 372 
10° 10°45 
1342 13! 
39 41 
22 "4 I2 "8 
25! 26 
92! 63 
28! 29! 
16+, 16%4 
40° 40°45 
92! 4 93! 
91! 95! 
91 7 ee 
3 34 
8 8's 
43! 44 
B16 B's 
30"%4 30%,4 
ZU 44 29 
1% 32 
97! 100 
20'2 20'4 
Q9'4 94% 
3 ' s1'y 
95 97 
*19'%, 20 
15%3 15% 
21 121'4 
B44 g 
6648 66 
34 34 
88", 90! 
132% 13" 
3448 3538 
18'5 16'4 
89 90 
76! 76! 
75 80 
14%4 15 
B'2 6B',4 
111 111 
B!. 9 
76 va & 
32 3! 
23% 2373 
101 101'4 
25 26! 
35% 35% 
54! 55! 
13% 1% 
5% o's 
22! 223, 
1073 11 
106°%4 106%4 
285; 40 
16°, 17! 
13% 46 
44 44 


*431%4 


Friday 
Jan. 14 
$ per share 
24% 25 
92's 93% 
‘ it, 
75 75 
47 47"4 
lo, QGT44 
110'2 110% 
14's 15 
12! 12'2 
12 {2% 
99 99 
Co 45 
3142 32 
100% 101% 
lulva lui 
12), 1%, 
44%, 45 
rere) V0 
80', 8 
36°38 37 
108 108 
98 93 
21%6 21% 
55'2 56 
103 104'. 
20 21 
47% 5's 
13'5 14'2 
b°s 7 
125% 12%% 
6738 7s 
42', 42% 


14', ,14%% 
i}, 12 
10 10's. 
20°38 21 
2338 23% 
67 69 
45's 45! 
20° 2 
37'2 38% 
447, 45%, 
11 ll's 
17! 17'. 
33% 33% 
89 91 
187% 19 
70 72 
_l3'2 14 
30 31 
3514 35% 
15'4 15! ry 
*1: D1 1344 
#155, 16 
90'2 93'% 
32! 32 “a 
97% 10%% 
23% 23 V2 
795 i7 
G4 94 
25! 2b 
29~4 J30 
32% 32 
134'2 135 
*, 71 
10 10 
Friday 
Jan. 4 
3 per share 
29's 29% 
13'2 13%2 
10’. 10%4 
13 13! 
B81, «©40'2 
21°28 22 '% 
25 *%4 26 "4 
62 62 
25 %4 27 
16'2 167% 
40 40'e 
§1'4 S242 
91'2 96'2 
2% 28 
°3a 34% 
7 7% 
36 42 
78 8 
30's 30% 
28"%s4 29 
31°4 313% 
98 °8 
20's 20! 
Q', g 
3074 31% 
95 97 
19 20 
15% 15%; 
121 122 
8'2 B7% 
65! 66 
3 3 
88! 88! 
13!2 13% 
3 34 
18% 18% 
89 &0 
773 717! 
75 80 
14%, 147 
8! Bl. 
11] 111 
Br4 87; 
765.2 78 
3% 34% 
23 23%%4 
101'4 102% 
26 26 “e 
3542 35% 
34! 56 
15 1% 
5's 5 le 
22 228 
10°4 11 
103°4 106% 
3912 39% 
17 17 
13% 13% 
44% 








Sales for 
the Week 
Shares 


9,100 
400 
20,uuV 
1,300 
1,700 
1U 
460 
100 
300 
200 
230 
bv 
2,900 


lop) 


3,500 
sds 

s Paral | 
,100 
4,-ud 
500 
,100 
110 
390 
,.600 
530 
50 
400 
,700 
100 
.200 
,600 
31,400 
,~00 


“3 
w 


~! 


bo 


— 


— 


— 


,200 
,0V00 
,200 
600 
,200 
80 
300 
800 
160 
,700 
400 
500 
900 
110 
1,700 
60 
,300 
50 
,100 
300 
,100 
500 
10 


tS 
Le 


— 


~~ oO 


— = ft 





600 
£900 
,300 


Hw 


500 
1,500 
2,700 
20,809 
1,209 
1,600 
1,000 


Sales for 
the Week 
Shares 
800 

1,300 
Z,5U0J 


500 


,009 
600 
200 
800 
700 
400 


No 


aie 


~ 
2. 


900 
400 
200 
000 
100 
300 
600 
2,400 
20 
3,000 
3,900 
100 


font 
tN 


500 


6,500 
40 
9,000 
550 
700 
100 
500 
1,600 
6,800 
70 
400 


5,800 
800 
60 
4,000 


2,400 
2,800 
110 
600 


1,200 
50 
3,800 
2,600 
800 
7,700 
150 
20 
500 
28,100 
400 
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$ per share 
11 Apr 


Range for Previous 
Year 1947 
Highest 


Lowest 








$ per share 


Feb 


14%4 
50 May 572 Feb 
5% Dec 15% Jan 
102 Nov 128 Jan 
27 Dec 29% Jan 
38 Dec 50%. Feb 
12% May 21% Oct 
3534 May 45 Oct 
6 Jan 734 Feb 
29% May 47 Dec 
132 Dec 158'2 Jan 
4914 May 64 Feb 
1714 May 287% Dec 
x97 Dec 1082 Jan 
130 Dec 156 Apr 
19% May 32% Feb 
19%, Dec 21% Feb 
x17% Dec 22% Feb 
7°. Ma 14% Jan 
75% Dec 10’%2 Jan 
100'4 Dec 116 Feb 
7744 Dec 96'% Apr 
442 Ma 12% Jan 
1] Dex 16%4 Oct 
914 Dec 14%, Feb 
22 No 35% Mar 
11 M 21% Jan 
20 May 30 Oct 
19'4 May 27 Feb 
100°8 Dec 110%4 Jan 
10 May 2048 Feb 
23 Jan 30'2 Oct 
40%, Dec 4%4 Jan 
8142 Dec 102 July 
3 Apr 7%8 Feb 
4 MI é y 2 + Jan 
6 12% Dec 
44 g Feb 
83% 15 Feb 
4 Ma 10%2 Jan 
2%3 Dec bv ¢ Feb 
6%, Ma 14 Feb 
23% Ma 38%, Feb 
1342 No 27% Feb 
334%. Nov 54%4 Feb 
20'’2 Jan 34%, Dec 
5114 May 56 July 
1074 Dec 15%4 Feb 
15% Jan 21 Feb 
4's Nov 72 Mar 
32 Dec 42% Mar 
56% Sep 667%. Oct 
23 Nov 29%. Jan 
96 Dec 111 Feb 
21's Ma 28 Feb 
3742 May 45's Jan 
2714 May 34'4 Nov 
| 8 May 17g Feb 
| 78 Dec 94 Mar 
125, May 20°%s Feb 
23 May 3442 Nov 
85 Jun 95 Jan 
34% Nov 4334 Jun 
107 Dec 11542 Feb 
27% Jun 3578 July 
106 Nov 109 Mar 
71 Dec 101 Jan 
42'2 Dec §7 Feb 
14%2 Dec 247% Feb 
32 May 39%4 Mar 
3 Dec 48'2 Mar 
140 Dec 154 Feb 
89 Dec 91% Dec 








Range for Previous 


Highest 


year 194i 
Lowest 
$ per share 
141 May 191% 
x61l%42 Jun 65 42 
1140 May 1155 
33 May 56 
87 Dec 105! 
23% Dec 46 
18 Aug 223% 
12 May 18 
16% May 20% 
8 May 17% 
G14 May 1714 
8 May 16% 
21% Dec 32% 
21%4 Nov 3212 
10 Apr 12% 
1158 Dec 991 
63 Dec 86 
3038 May 3934 
36 Dec 50 
17'2 May 2414 
36 May 48'% 
87 Dec 11522 
20% | fay 26%4 
2% May 4 
94 Dec 123% 
25% Nov 335% 
Bla May 147% 
2342 May 33% 
3 Apr 35 Ye 
47,3 May 7 
21 Nev 291% 
104% Nov 108% 
11% May 20% 
10% Dec 1542 
40% May 5442 
17 May 30 
12% May 19%% 
10% July 17% 
30 Dec 38% 
99% Dec 11412 
32% May 48 
94% Dec 10442 
11% Dec 203% 
94 Dec 10632 
30% Dec 445% 
95 Dec 110%%4 
9 May 131% 
' 44 May 55% 




















For footnote 


$ per share 


Nov 
Jan 
May 
Jan 
July 
reb 
Oct 
Oct 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Oct 
Feb 
Mar 
Aug 
Feb 
Oct 


Oct 
Feb 
July 
Jan 
van 
Jan 
Jan 
Nov 
Feb 
Feb 
Feb 
Mar 
Feb 
Feb 
Jan 
Jan 
Feb 


Mar 


Feb 
Feb 
Feb 
July 
Feb 
Apr 
Feb 
July 
Feb 
Dec 


Range for year 1948 


Lewest 
$ per share 


1] Feb 
482 Apr 
3% Sep 
100'% Feb 
26% Dec 
30 Dec 
12% Dec 
30 Nov 
6% Mar 


35% Dec 
130 Feb 
x50 Nov 

22 Feb 

97 Feb 
123 Feb 

22% Feb 

17% Dec 

16 Dec 

6%4 Feb 
5% Dec 
22% Dec 
6% Dec 
10042 Nov 
74 Oct 
Ti Jan 
10%% Dec 
» Dec 
18°, Dec 

124% Nov 

241% Feb 

17°%% Feb 

90 Feb 

778 Dec 
25% Mar 
l'% De 
16? Dec 
+ Feb 
77, Feb 
S$] Nov 
6 Jan 
12 Jan 
Te Jan 
44 Mar 
723 Mar 

30 =©Apr 

1334 De 

3 s Dec 

af D Cc 

49%, Mar 

2512 Feb 

45 Jan 

10 July ; 

141% Feb 

234 Nev 

442 Oct 

31 Feb 

50°% Nov 

23'% Feb 
9U NOv 

1912 Nov 

36% Jan 

24°%s Dec 

7'4 Dec 


75'2 Dec 
15's Jan 


27°24 Mar 
176 July 
80 Jan 

341'2 Feb 
10542 Jan 


13 
21 
20 
18 
10 
17 
10 
30 

] 
10 


me NWN ee om 
i -) Ae DORMaL PO OH W 


~ ho 
aoe 


224% Nov 30 
105 Oct 15 
6914 Nov 9 
39 Dec 27 
12°, Dec 28 
23% Nov y 
4'., Dec 28 
27's Dex 20 
137 Feb 10 
75%, Dec 20 
Range 
Lowest 


$ per share 


134'4 Dec 
6014 Dec 
1332 July 
31 Dec 


x8714 Sep 
15 Nov 
16 Feb 
1234 Feb 
16 Feb 
9', Dec 
P| Nov 
9's Dec 
2014 Dec 
20 No. 
1014 Feb 
7°s Sep 
49 Dec 
28° Dec 
35% Feb 
18'2 Feb 
36%, Jan 
90 Jan 
x16 Nov 
214 Feb 
90 Dec 


25 Nov 
Ve Dec 
1s Dec 
2 Dec 

Sep 
21 Mar 
Feb 
73 Mar 
» Dec 
2 Dec 
Dec 
Dec 
Dec 
Nov 


Dec 


Sep 
Dec 
Oct 
Mar 
Mar 
Nov 
92 Oct 
812 Nov 
48°2 Mar 


July 


31 


, 


Highest 
$ per share 


18 May 15 
56 Aug 26 

83%_ Mar 22 
110% Nov 5 
32 July 28 
41%4 Jan 12 
19% May 21 
4344 Jan 8 

9 May 20 
5242 Jun 2 
1472 July 15 
6842 May 15 
39% Jun 9g 
105 July 2 
140 . May 27 
34% Jun 25 
20% Jan 5 
187% Feb 7 
11% Sep 1 
12%3 Jun 30 
38% July 6 

6%—8 Mar 3 
108 Jun 8 
83 May 27 
397, Nov 1 
15 May 21 
1] Jun 29 
2842 Apr 1 
20 May 24 
33 Jan 14 
26% Jun 11 
100%4 Jan 6 
15% Jun 8 
30 May 8 
4514 Jan 9 
90 Jan 29 

9 July 13 
17% July 14 
14°83 May 21 
12%% July 13 
225% July 14 
15°. July 13 

9%s Jun 30 
13% July 13 
41'2 July 13 
23%8 July 15 
49°, July 15 
40 May 21 
57 Jun 2 
42'2 Sep 7 
72% Oct 22 
15% Oct 20 
1934 May 27 

+ Ap! 2 
634% Mav 3 
42 Jun 24 
65%4 Jun 10 
2934 Jun 17 
101% May 26 
27 May 17 
48'2 July @ 
33 Jun 3 
10 Jan 2 
$412 Apr 20 
21 May 2 
38% Aug 5 
176 July 12 
68 Jun 4 
43 Dec 31 
lll’. Jun 7 
34'2 Apr 9 
108!2 Jun 25 
78!2 May 20 
4732 May 19 
18°, Mar 22 
35% Jan 5 
10% Jan 5 
36% May 17 
14 13 


No 
N 

a] 
ne 

+) 

te 


for year 1948 


Highest 
$ per share 








as at 
13% May 


183 Jan 2 
6334 Jun 8 
1332 July 1 
45%, Jan 2 
96 Apr 20 
257% May 18 
26%4 May 21 
22%3 Oct 23 
22%4 Oct 22 
8%4 Jun 25 
18%4 July 15 
1742 July 14 
32% May 15 
3138 May 12 
1472,-.Jun 24 
1314 May 21 
7812 Jun 15 
37'4 Apr 16 
43°, Jun 4 
28'4 Jun 9 
5338 July 15 
104 July 7 
293g May 26 
334 Oct 19 
106 Apr. 27 
29%3 May 14 
1173 May 20 
3638 July 12 
32 May 21 
6% May 21 
251% July 12 
108% Dec 31 
x18% Jun 11 
121% Jun 21 
5 Jan 2 
1 Sep 1 
May 12 

July 6 

Mar 20 

355 Jun 17 
106 2 May 25 
106%4 Dec 28 
42'5 Jan 5 
9915 May 25 
73g July 13 
92'2 Sep 3 
40 Mayil15 
99 July 13 
1 

-0 


64.4 Oct 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 

Capital Admin class A common---1 
GS. URERTOE. Bina istiicdsntes ig) 
Capitel Airiines ihe... -.......-- 1 


Carolina Clinch & Ohio Ry-_--..- 
Carolina Power & Light__.__No par 


Carpenter Steel ‘Co__..:......... 5 
Carrier Corn common....=.._.: 10 

Conv preierred 4% series_____-50 
Carriers & General Corp_..----~-1 
Case (J I) Co common..._......_25 

7% -preterveq.._._—... +... __100 
Caterpillar Tractor per aaa No par 
Celanese Corp of Amer com_-_No par 


$4.75 lst preferred 
7‘c 2nd preferred 


__._--No par 
100 


Celotex Corp common_____-_No par 

5‘c preferred Sains cenag eae 
Central Aguirre Sugar Co ee 
Central Poundry Co__-:~.....= 1 
Central of Ga Ry Co vtc__--No par 


5% preferred series B vtc.___100 
Central Hudson G & E Corp__No par 
Central Ill Light 442‘ pfd___--100 
Central NY Pr Corp 3.40% pfd_-1C0 

Central RR of New Jersey__-__100 


Central Violeta Sugar Co _.9.50 
Century Ribbon Mills ancanttG@ Par 
Cerro-de Paseo Copper Corp_- 5 
Certain-teed Products__--__- ~~ 1 
Chain Belt Co-~- : _..No par 
Champion Paper & Fib com__No par 

$4.50 preterred - -suaekt@ par 
Checker Cab Mfg Sid ceianienietaona oe 
Chesapeake Corp of Virginia___- ee 
Chesapeake & Ohio Ry common__25 

342, convertible preferred 100 


Chic & Ea Ill RR Co com__No par 





Cla A eiaancek . - 40 
Chicago Corp ‘(The)__- ee ee | 
( eg0 Great West Ry Co com_-_50 

5‘c preferred i cri esas panel 50 
Chic Ind & Louis Ry Co class A__25 

Cl D> oc cenit Sth cre seasebnataa No par 
Chic Milw St Paul & P vtc__No par 

Series A preferred vtc__..._.100 
Chicago & Northwest com__-_No par 


100 


Oo’. preferred__ aes 


Chicago Pneumat Too] com__No par 
$3 convertible preference__No par 


Chic Rock Is & Pac RR Co__No par 


Conv preferred series A__-_-.100 
Chicago Yellow Cab ~-.-NO Par 
Chickasha Cotton Oil _ 10 
Childs Co common 

5 Ye prererred : 160 
Chile Copper Co eek 25 
Chrysler Corp - eer: k 
Cincinnati Gas & Elec com____8.50 

4°. preferred a 160 
Cincinnati Milling Machine Co 10 

I T Financial Corp No par 


C 
City Ice & Fuel __NOo par 
Ci > 


ty Investing Co common-_-_--- =) 
5'2°c preferred 100 
City Stores See 


Clark Equipment Co eee 
CCC & St Louis Ry Co com___100 
5 preferred_______100 


5‘ non-cum 
Cleve Elec Illuminating com__No par 


$4.50 preferred Joann INO BAP 
Cleve Graph Bronze Co com_-_---_ _J 
5° preferred Pee 100 
Cleve & Pitts RR Co 7% gtd-_---50 


stock _ ; 50 
Molybcenum — No par 
Industries Inc ey Reena we | 


Special gtd 4% 
Climax 
Clinton 


Clevay Corp . eae me | 
Cluett Peabody &-Co com _No par 
7% RBI OTOOGis cs. ns. - sri’ 100 
4% cum 2nd preferred____-__100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Coca-Cola Co (The) common_No par 


Class A — _NO par 
Coca-Cola Internat Corp No par 
Colgate-Palmolive-Peet com__No par 

$3.50 preferred No par 
Collins & Aikman No par 


Colonial Mills Inc 20 
Colo Fuel & Iron Corp com_..No par 


5 conv preferred 20 
Colorado & Southern Ry com 100 
47 non-cum Ist preferred 100 
4 non-cum 2nd preferred 100 
Columbia Broad Sys Inc cl A 2.50 
Class B 2.50 
Columbia Gas System Inc No par 
Columbia Pictures common__No par 
$4.25 cum preferred w w_._No par 
Columbien Carbon Co No par 


Columbus & Southern Ohio Elec__10 
cCombustion Eng-Superh Inc_No par 
10 
100 


Commercial Credit 
3.60% 


common 
preferred = 


Commercia] Solvents No par 
Commonw Ith & South com__No par 

$6 preferred series No par 
Commonwealth Edison Co 25 
Conde Nast Publishing Inc No par 
Congoleum-Nairn Inc No par 
Consolidated Cigar No par 
Consolidated Coppermines Corp___5 
Consol] Edison of N Y com No par 

$5 preferred No par 


Consolidated Groeers Cory 1.33 
Consolidated Laundries Corp 
Consolidated Natural Gas 
Consol RR of Cuha 6% pid 
Consolidated Retail Stores 
Consolidated Textile Co Inc 
Consolidated Vultee Aircraft__-__- 


= 
or. 
OO UUIW 


Inc 


ry 
So 
KO 





Consumers Power Co com No par 
$4.50 preferred No par 
$4.52. preferred No par 

Container Corp of America com__20 
4°. preferred 100 


Continental Baking Co com 
$5.50 preferred 
Continentaj Can Inc 


No par 
No par 
20 


common 


$3.75 preferred Neo par 
Continental Diamond Fibre a 
Continer 7 Insurance ¢ 





Saturday 





Jan. & 
$ per share 
14 15'2 
33 55 
6% 65% 
102'2 1032 
2678 2678 
o4'2 36 
I3% .13° 
3244 «34 

1% 7% 
37 37% 
135 137 
55%4 35%. 
3195 31 
101 102 
130! 130'2 
268 26° 4 
18'4 19 
16°; 1678 
10%s8 10%% 

5 2 5’8 
24°44 2434 

7} Js 
105 106! 2 
61 4 &: 4 

31, 33%, 
111% 11%%4 

1%4 1% 
20% 204 
135 13 
2( 26 

5 23 '2 

3 94 

8 878 
2" 281% 

82 

5 4& +s 2 
1] 4 1] Mg 
1] 1l'4 

by | 10/4 
li 1S's8 
10 10 

a's 52 

8), 8’ 8 
35% 3338 
14 14%4 
36 3614 
28 29). 
50 52 
334 34 
12 i 
lt 3 16°%% 

4° 4% 
58!2 59!o 
“3¢ 36 
95 O7 
a? 28 Me 

99 
22 
4455 
267 ¢ 
8 
83 

7 182 
30 30! 
160 185 
$2 85 
40 40%4 
109%4 109%4 
24 25 
105 107 
70 72 

39 40's 
14%, 1438 
28 M4 Bh, 

D4 5%, 
2934 2944 
13832 3812 
78 50 


Saturday 


Jan. 8 
& per share 
144 146! 2 
61 61? 
10€0 
3448 23418 
&9 &9 
172 172 
1634 18“4 
17>: 1734 
1838 182 
1li% Ti% 
13 13/2 
1142 li'eg 
24 24 
2338 23° 
li4e 11% 
E78 Gg 
495%% 2 
31 31%3 
8! 64 
3° 4 24 
49 49}3 
95° 4 46 
17io 1744 
3'8 
94 
2678 27 
9% 9% 
2€ 3g 28 8 
o'%, 26% 
4's - 
5. he 
22% 2 
107 107 
2° mil 
ay at 
¢ 4 
o 8 
42 4: 
2042 205% 
. 191 
ll'2 "2 
G's 9 
93, 10 
22 22 
33 3348 
10574 106?; 
106%4 107 
3534 36 
G444 96 
14 i4 
ai 
87'4 re 
a3 * 4 
GH 4 
1 


Monday 
Jan. 10 
$ per share 


14'4 


1532 
95 
6)2 
102?2 
2634 
3412 
1348 
33 
72 
37 
135 
55 
31'2 
101! 
130 
632 
19 
16%4 
10%8 
57% 
2414 
TM% 
106'2 
82! 
33°8 
11‘. 
8 
2U"4 
13 
2°26 
23 1/4 
13 
5’ 4 
2814 
341% 
] 
38 





Monday 








Jan. 10 
$ per share 
145 148 
60! 2 6112 
1140 
34 3418 
90 91 
16°%4 1734 
19 19 
17 1734 
18 18 
11 1i? 
127 1275 
1134 1134 
24 24% 
23! 237% 
1] lls 
87s 93 
49 54 
3i% 3% 
3834 304 
2 23 
4914 49); 
95 4 9534 
1734 l77s 
3 38 
13 94 
2658 27% 
Gg G4 
28 28'2 
I+ 2 
4°4 
os 22'8 
107 107 
137 14 
‘ 9% 
9$2'4 
20? 
li, 11/2 
t Ss 
g 10's 
32 33 
105 10648 
106%4 107 
36 3614 
95! 96 
13% 14 
S814 S8! ea 
Ge G7 


Tuesday 
Jan, Il 
$ per snare 
14'4 15 
53 55 
6'4 638 
103 103 
268 26%4 
33 Be 
12% 13%8 
32 33} 
7% 7% 
3644 36? 
131 133 
544 95 
31 31% 
1015s 103! 
130 130 
26's 2614 
18%4 18"4 
16“4 16%4 
10'4 104 
514 54 
24 24 
7% TM% 
105 10¢ 
81! 62! 2 
32 32 
10%8 11's 
y er 7 i 
20% 21'4 
12% 13 
257; 26 
23! 2318 
94 94 
8! 854 
734 28% 
3 34 
79 80”: 
5!g8 5 + 
10°, 10%4 
105; 10%, 
g! 10'; 
17! 2 172 
9% G'o 
43, 58 
7 4 77s 
3234 33% 
144g 144 
36 36's 
28! 29 
50 51% 
334 34 
68° 69 
12 13 
16 1¢ 
4°52 5 
57T%2 5942 
35 37 
563 57 
zi* 2712 
99 99%% 
21% 21142 
43'2 44 
26! 26°%4 
778 8 
78 83 
78 18 
30 x 
160 185 
82 85 
39%4 401% 
103!2 1107; 
25} 26 
105 105 
7TO+2 72 
39 40! 
14 14 
28% 28! 
5% Sle 
297% 30'4 
138'2 140 
78 80 


LOW AND HIGH SALPF PRICES 


Wednesday 
Jan. 12 
$ per share 


14'4 14! 2 
53 55 
612 658 
102'2 102! 
26" 264% 
337 3378 
131 13%8 
32 33 
TM 7°s 
360°8 3632 
lol’, 13 
9544 55 
30%4 31'%4 
101°%4 103! 2 
128 1292 
25! 26 4 
18 18%4 
16 16%4 
10°%8 10°% 
548 534 
34— 23% 
V4 0 4% 
106 10% 
10%; 10 
re) : 4 
2U 1 <VU 3 
] t 13 
6 26 
2334 2312 
94 95 
8 834 
t 28 
3 34/5 
80 82 
514 54 
11 11 
10°s 104 
9% 9 
172 172 
gl 4 9) 
434 Shg 
7 748 
32% 33 
137%, 14% 
357, 3578 
28! 29 
50 50'4 
34'4 34! 
70 7034 
12 13 
16 16% 
434 >) 
57)2 59 
35 37 
56°%4 57%. 
27% 27% 
9912 992 
21% 21%4 
43% 4358 
27 27 
71% 778 
79 83 
1712 18 
2914 29'4 
155 185 
80%4 85 
40's 403% 
109°, 110 
2514 26 
105!2 107 
702 72 
3932 4042 
144, 14'4 
28°8 29%2 
538 95% 
3018 30's 
140 140 
78 80 


LOW AND HIGH SALE PRICES 
Tuesday 
Jan. Il 

$ per share 


148 


60! 2 


1160 
Bi 


90 


167% 
187% 
167s 
18% 


11 
a 
] 


KON wh 
ITOW-IN BUOY 


oO 


3, 


i 


151 
60'2 
34 
90 
1714 
18738 
17% 
1848 
1] 
13% 
11% 
24 
2378 
11% 
91 
34 
32 
514 
49°; 
9534 
17% 
931, 
26"4 
is) 
284 
2t 
414 
2212 
1072 
13% 
y 
43 
20 
11's 
8's 
10%, 
ao 
105°8 
107 
35% 
962 
14'8 
90 
53%s8 
G74 
) 


Wednesday 
Jan. 12 


$ per share 


152 152 
61 6114 
1150 
337 34 
90 90 
17 es 
18°%4 18%4 
16°44 17s 
1734 18 
1] 11 
1234 13 
10%2 11'4 
23 24 
2312 24 
11% 11% 
G gy 
49 53} 
31 317% 
3" IB 4 
2 24 
491 4914 
95 9534 
177 17% 
3 1g 
93374 93% 
26 2638 
878 87 
2854 29 
25'2 26% 
41, 4'4 
2244 22% 
107 107 
NE 1312 
8° 4 9% 
43 43'% 
197%, 20 
11’; 11% 
8%: 8°s8 
10'% 10°% 
327 3278 
105 105%4 
107 10714 
35 36 
96 97 
13% 14's 
87 89 
97 1% 


Thursday 


Jan, 13 
$ per share 
14!2 14'. 
o3 55 
6 614 
10244 103'4 
2658 2678 
34%4 B4ty 
13 13's 
32'4 32% 
7 | 7 ‘ 
36%s8 36-8 
131! 133 
5 59 %a 
30% 307% 
10i%4 103+ 
129 129 
25! 25! 
18! 18%4 
16% 16 
10°; 10! 
5% 53, 
3 234 
Te 78 
106 107 
83 8&4 
10%4 ll's 
& 5’ 4 
PO, 20'4 
12 13 4 
264% 26% 
23 44 234 
94 G4 
6's 8's 
7 sy It 
13 “8 34! + 
80‘; 80‘ 
5'8 5 
10%; 107 
10°; 10 
10 10 
17's 17'4 
9 9% 
434 434 
7 My 7 ry 
3244 32% 
137% 14 
35} 3575 
28! 28" 4 
4% 50 
34 34'4 
=05 4 
12 13 
16 161; 
4% v4 
964g 57 
ao 37 
56'¢ 56s 
271 27% 
99%, 100 
21! 2214 
43 432 
27 %e .-27% 
7% 8 
80 &5 
"7 18 
29'2 30 
155 125 
80° 85 
3932 10'¢ 
110 110 
25 251\%4 
105/42 107 
iG)s 70! 
39% 39% 
14% 14% 
2934 29%%4 
5\4 5% 
29%4 30 
138! 138 42 
78 60 


Thursday 
Jan. 13 


$ per share 





147%4 
61 
“1160 
33% 
90 
1673s 
18 
162 
18 
10“%4 
1212 
10'4 
et 
11's 
49 
49 
Q! 
17 
20% 
o°%4 
29 
2512 
29 
106°%4 
13% 
G!4 
421. 
1914 
11% 
614 
10'¢ 


151 
61 


3418 


50 


] 


18“4 


16° 


Friday 
Jan. 14 
$ per share 


105! 3 


3934 
14 
291 
5 
294 
138 
78! 


4 


14%5 
55 

6'8 
103! 2 

G34 


Friday 
Jan. id 


$ per share 


146! 
61 
1140 
324 
SO 
16%s 
18% 
1612 
172 
10%4 
12 


150 
61 


10° 
1 


Sales for 
the Week 
Shares 


200 


3,500 
140 
6,900 
700 
2,300 
200 
400 
3,200 
240 
3,000 


9 400 
100 
270 

4,100 
200 

1,400 

5.600 
200 
£00 

1,100 

10 
100 

1,000 
600 
900 

1,900 

11,100 


900 
1,400 
100 
700 
100 
13.400 
200 
1,500 
1,100 
10,100 
800 
2,000 
1,000 
700 
6,500 
5,000 
5,000 
2,400 
1,100 
200 
4.400 
5,700 


100 
5,900 
70 
20 
27,400 
3.400 
310 
500 
3.700 
1,600 
300 


400 


900 


5,000 
480 
400 

10 
10 
10 

3,400 

2,900 

3,900 

2,000 

80 


Sales for 
the Week 


Shares 
900 
500 


3,700 
140 
700 
1,700 
6,100 
1,100 
260 
190 
120 
2,500 
600 
17,000 
1.600 


~ 


300 
100 
3.100 


900 
2380 
»,900 
100 
1,400 
13,500 
700 
1,°00 


2,000 
20,400 
100 
200 
2°00 
300 
,000 
200 
5,000 
27,600 


We 


600 
330 
990 
2,000 
260 
2,300 
150 
00 
200 
500 
1,600 


—— 
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NEW YORK STOCK RECORD 




























Year 1 


Range for Previous 
Year Ly4i 


Highest 


$ per share 


125, Feb 
55% Dec 
27% Oct 
19 Feb 
55 Dec 
17% Oct 
55 Feb 
20% Feb 
61 Jan 
323% Feb 
105% Feb 
10534 Jun 
75% Jan 
195 Aug 
8% Jan 
4%, Jan 
4042 Feb 
107 Mar 
16 Oct 
30 Jan 
525s Mar 
34% Oct 
108% 3 Feb 
130% Oct 
37% Feb 
96 Jan 


34% Oct 
21% Jan 
165 Jan 
17% Sep 
101 Mar 
19% Feb 
272 Nov 
12144 Feb 
147 Dec 
70 Mar 
6% Feb 
21% Dec 
132 Apr 
30% Feb 


26%4 Sep 
97 Sep 
23%. Oct 


24% Oct 
35% Jan 
101%4 July 
191% July 
23% Feb 
2038 Feb 
45%— Oct 
46%, Oct 
38% Feb 
45% Mar 
105% Feb 


19%, Dec 
4444 Dec 
272 Mar 
6242 Oct 
135% July 
26°%4 Oct 
22 Jan 
31% Feb 
47 Jan 
50 Jan 
24% Feb 
18% Jan 


19% Oct 
40142 Sep 
55% Oct 
34 Feb 
3942 Oct 
21% Jun 
76 Jan 
42% July 
114% Feb 
104% Oct 
23 Dec 
9814 Feb 
19 Feb 
1758 Nov 
197 July 
129% Aug 
107% Sep 
115% Jun 
19% Mar 


Previous 
O47 
Highest 


$ per share 


2534 Aug 
24% Apr 
51 Jan 
487% July 
198!2 Oct 
25'% Feb 
10 Feb 
27% Feb 
111% Feb 
8% Feb 
65°4 Feb 
1636 Feb 
39% Jan 

3% Jan 
1934 Feb 
171 July 
156% Feb 
57% Oct 


24% Mar 
59% Oct 
17 Dec 
19% Jan 
38 Apr 
107 Mar 
4% Dec 
12% Feb 
67 Feb 
85 Mar 
135g Feb 
24% Feb 
25% Jan 
50% Oct 
13% Aug 


Range for year 1948 


Lowest 
8 per share 
6 Feb 27 
46% Feb 11 
14 Mar 16 
19% Mar 9 


x49% Mar 17 


13 Feo ti 
42% Mar 24 
9% Nov 10 


50 Feb 13 
18 Nov 10 
88 Nov 3 
86 Oct 28 
56% Dec 1 
164% Oct 18 
3% Dec 1 
1% Dec 16 
29 Fep 13 
9214 Sep 10 
1 Dec 28 

x21 Mar 18 
171% Nov 10 
36¥2 Dec 23 
2342 Dec 28 
9142 Feb 24 
95 Dec 9 
20'le Dec 3l 
65 42 Dec 1 
25 Dec 3 
12% Feb 11 
155 Apr 21 
7% Dec 28 
67% Dec 27 
11% Dec 28 
15% Dec 1 
7 Feb 11 
223% Feb 17 
472 Dec 30 
4%, Feb 11 
1834 Feb 13 
133 Jan 27 


21% Mar 16 


19 Sep 28 
85 Oct 8 
13% Dec 24 
145% Dec 13 
18% Feb 14 
2438 Feb 25 
&2¥%2 Nov 16 
84 Sep 27 
85 Nov 30 
8% Sep 24 
27 Dec 1 
31% Dec 22 
29% Feb 5 
38% Jan 20 
7% Feb 11 


14% Feb 11 
32% Mar 16 


20 Apr 9g 
56 Dec 2 
8% Dec 13 


22% Mar 18 
11 Dec 22 
19% Dec 20 
35% Mar 12 


38 Feb 13 
11 Dec 28 
13. Marl7 


13% Dec 18 
25 Nov 13 


467, Dec 9 
10 Dec 1 
29 Feb 13 
11% Nov 22 
47 Nov 29 
32% Feb 20 
97 Feb 6 
90 Feb 13 
x18%% Nov 29 
83 Jan 2 
12 Dec 21 
12% Dec 11 


164 Marl18 
113% Jan 28 


94 Feb 11 


111% Aug 24 


10% Dec 27 


Range 
Lowest 


8 per share 


18 Dec 29 


13% Oct 11 
13 Dec 29 
12% Dec 23 


38% Feb 10 


157 Sep 27 


3014 Dec 28 
14 Dec 28 
82 Mar 8 
10%2 Dec 28 
92 Dec 15 
5¥% Jan 5 
29% Nov 10 
11 Feb 13 
32% Feb 19 
1% Nov 10 
13% Feb 11 


139 Feb 10 
12312 Feb 11 


4842 Dec 29 


12'% Dec 30 
194% Nov 9g 


x55 Dec 8 


4112 Dec 31 
551% Feb 13 
12'2 Feb 11 
93, Mar 18 
12% Jan 2 
29% Dec 30 
97 Feb 27 
4% Jan 5 
9% Feb 11 
50% Feb 11 
59 Sep 14 
4 Dec 31 
9% Dec 20 
7% Mar17 
34%2 Dec 28 
3% Dec 21 


Highest 

8 per share 
10% Jun 24 
69% Jun 18 
19% Apr 16 
33 Jun 14 
55 July 12 
21% Oct 22 
50°4 Nov 24 
1542 Jun 15 
67% July 14 
23% Oct 15 
9734 July 1 
98 July 21 
66°4 Mar 24 
be ge i Mar 19 
5% Jan 2 
33, Feb 2 
39%, Jun 14 
984% Jun 2 
13. Jan 15 
24%, Dec 13 
26% May 27 
4612 Mar 6 
3456 Jun 1 
103% July 14 
129 Jur 1 
2834 Jun 14 
78%Jun 2 


384 Jan 17 
17% Aug 9 
177 dun 4 
13% May 21 
88 July 30 
17% May 18 
24%2 Jan 13 
13% July 15 
150 Aug 2 
61 May 14 
12% July 21 
284% Sep 1 
137 July 2 
x31% May 26 


30% Jun 10 
94% Jun 24 
20% Jan 2 
17% Jan 6 
2834 July 14 
31% Aug 4 
94 Jun 17 
94 Jun 10 
15% Jan 5 
1334 Jan 9 
42 Jun 15 
46% Jan 2 
345% May 24 
50% Jun 24 
13% July 12 


39% July 15 
58 July 15 
21% May 17 
60% Jan 9 
13% May 24 
26%4 Oct 23 
16% Jan 10 
28% Jun 2 
46 Jun 10 
46% July 29 
19% May 26 
x19% May 21 


20% Oct 19 
2 


41 Jun 

56 Apr 21 
23 Jan 5 
40 Jun 16 
19 Feb 24 


67% Apr 15 
50% Oct 22 
106% Jun 15 
106% Oct 22 


31% Jun 21 
98 July 16 
20 May 15 
18 May 20 


188% July 9 
124% Jun 17 
99% Jun 3 
116 Jun 22 
15% Jan 2 


for year 1948 


Highest 
8 per share 


25% May 27: 
205% May 18 
i9%2Nov 1 
22%, Jan 8 
46%, May 15 
175 Jun 17 


33% Dec 1 
19% May 17 
924% Jun 1 
1642 Jan 2 


106 Jan 12 
85% Jun 24 
56 Jun 1 
16% Oct 21 
37% Jun 10 
25% May 24 
23% July 7 


166 Oct 21 
147 Oct 26 
56% Jan 9 
17 Jan 6 


27% Jun 14 
74% Jun 14 


49 Oct 6 
76 Jun 3 
20% July 6 
1614 Dec 30 
16% Aug 27 
34 Jan 8 
104 Junil0o 

64% Nov 4 


1612 July 12 
65% July 15 
6842 Apr 14 

9 Jan 14 
204% May 17 
115% Jan 5 
49% May 3 

742 Mar 30 


STOCKS 
NEW YuRuRuR STOCK 
EXCHANGE 

. Par 

Continental Motors........2<.1.-<64 1 
Continental Oi) of Delaware__--~_~_ 5 
Continental] Steel Corp_ Se 
Cooper-Bessemer Corp common-_-__5 
$3 prior preferred __._._No par 
Copperweld Steel Co common-__-_-_5 
Convertible pref 5% series___-- 50 
Cornell Dubilier Electric Corp__--- 1 
Corn Exchange Bank & Tr Co__-20 
Corning Glass Works common-__-__5 
S49 oreferred.............-.. 100 
Cum pfd 3'%% ser of 1947__-100 
Corn Products Refining com__-_25 
Li De) a, 
RN, i i cane 1 
Coty Internationai Corp______--~-1 
Crane Co common ._.............3§ 
3% % preferred._..._.._............. 99 
Creaineries of America______-_-_-] 
Cream of Wheat Corp (The)_----- 2 
Crown Cork & Seal com__-_ 2.50 
$2 preferred__. ——ee 
Crown Zellerbach Corp com__---~ 5 
$4.20 preferred__-_-_ __._.._No par 
$4 2nd preferred : _.No par 
Crucible Steel of Amer com__No par 
5% cony preferred___..._..._ 100 


Cuba RR 6% non-cum pfd____100 
Cuban-American Sugar common-_-_10 


Te BURIOINOR acicccincnncnnnees 100 
Cudahy Pacxing Co common __-_-_- 10 
S%a%. preterred.............% 100 
Oe aa ee 5 
Cunningham Drug Stores Inc__-2.50 
Curtis Publishing com______No par 
Oy prererre  ..... No par 
Prior preferred____._.___.___No par 
Curtiss-Wright common —___----- 1 
| eee eee 1 
Cushman’s Sons Inc 7% pfd__-_100 
Cutler-Hammer Inc... .. No par 
ene Cor cammon.........«« 1 
3% % pid series A..._.......100 
Davega Stores Corp common__-_2.50 
5% conv preferred —.............. 20 
Davison Chemical Corp (The)_---1 
Dayton Pwr & Light common____-7? 
Preferred 3.75% series A_____ 100 
Preferred 3.75% series B___-_- 100 
Dayton Rubber Co__..._____.-_50e 
pecca Mecoras. Inc... ..... 50c 
pees Hock Gr Ceres... __._......= 1 
Deere & Co common... _._. No par 
it i. >, eee 20 
Delaware & Hudson__-_____-__- 100 
Delaware Lack & Western______50 

Denver & Rio Grande West RR 
Escrow ctfs for com. __ ~~~ 100 
Bacrow ctis for pfd_._.......... 100 
pe 20 
Detroit Hillsdale & S W RR Co__100 
Detroit-Michigan Stove Co________ 1 
ametrors Biée: Corp................... 1 
Co 8 ero 5 
Devoe & Raynolds class A___~_~- 12.50 
Diamond Match common____No par 
6% partic preferred________ _ 25 
Diamond T Motor Car Co____---~ 2 
Distill Corp-Seagrams Ltd____-___2 
ener ene eee 1 
Dixie Cup Co common_-__-_-_-~- No par 
> eee eee No par 
Dr. Peover Ce_._.........:. Ne par 
Doehler-Jarvis Corp________-----_5 
Dome Mines Lid. .......... No par 
Deugios Aircraft —........... No par 
Dow Chemical Co common ___-_-- 15 
$4 preferred series A_____~_ No par 
$3.25 2nd preferred_______No par 
Dresser Industries common _-___- 50c 
3%% conv preferred______-- 100 
Dunhill International__..__.__... 1 
wap Cor ..............No per 
Du Pont de Nem (EI) & Co com__20 
Preferred $4.50 series_____ No par 
Preferred $3.50 series___._.No par 
Duquesne Light 5% ist pfd__-~- 100 
WW 8 Cigar? COt Pann ns wertccicial 5 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
magie-Frichner Co... 1... .sas 10 
maacern Awines inc... 
Eastern Corp common__-- 2 10 
Eastern Stainless Steel] Corp___-_~ 5 
Eastman -Kodak Co common ____- 19 
6% preferred _- : —— 


Faton Manufacturing Co new com.2 
Edison Bros Stores Inc common-__-_1 


4% wpreterred._..............._.168 
Ekco Products Co common_____ 2.50 
Si % preferred... .. .- ........ 100 
Elastic Stop Nut Co__-___-___._.1 
Electric Auto-Lite (The)_________ 5 
Electric Boat common____________ 3 
Convertible preferred______ No par 


Elec & Mus Ind Amer shares______ 
Electric Power & Light com__No par 


Sr prererreg...... 2.1... No par 
J) |) eens No par 
Electric Storage Battery_____ No par 
Elgin National Watch Co________ 15 
Elliott Co common______________ 10 
5%2% conv preferred__________ 50 
S*% preferred —....... Sad etna ccc 50 
ml Paso Natural Gas........._.... 3 
Emerson Electric Mfg Co___.__-__4 
Emerson Radio & Phonograph____5 
Empire District Electric Co______ 10 
Endicott Jchnson Corp common__25 
ae 100 
Equitable Office Bldg __._.__.______ 1 
Erie RR common______-____ No par 
% preferred series A________ 100 
Erie & Pittsburgh RR Co______- 50 
Eureka Williams Corp____- _-_--- 5 
prens Pregucss Co.............< 5 
I a ceccasainys scigninintaniiosarbil 1 
RS ee 3 
Exchange Buffet Corp_____--_-- 2.50 


oe Sb 


ee oo 


_ 
we bo 
~ 


AINAVINHhOOU 


hw & 


~ 
SADC 


No Ww 


We 


OB OF bo 


Saturday 
Jan. $8 


8 per share 


96 


40 


241% 
6942 
14 
15'2 
20 
92 
94 
10%4 
914 


2912 


3348 


39 


g! 


29 3 
49'. 
1] 
33 
14 
927% 
48! + 


10573 
104 “4 


Saturday 
Jan. 8 


8 per share 


RMN Nm OB ~I 


LOW AND HIGH SALE PRICES 





LOW AND HIGH SALE PRICES 
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' footnotes see page 22. 


Sales for 
the Week 
Shares 
&.600 
7.700 


600 


4.700 


120 


2,800 


130 
300 


40 


>. 700 


110 


300 
40 


1,700 


OU 


all 
i900 


100 


00 
600 


100 
100 
100 
20 
200 
700 
600 


‘G0 


? 400 


100 
700 
50 


400 


400 
300 
400 
700 
400 


1,700 
3.400 


2,000 
,,100 


990 


2.990 
2.600 
15,900 
1.400 


300 
200 
100 
300 


100 


1,200 
1.700 


700 
200 

2U 
100 


Sales for 
the Week 


Shares 


3.400 
15,500 


900 


1,200 
12,800 


70 


+400 


00 
60 


2,Q00 


1,300 


800 
S00 
100 
400 


2,300 


400 
700 
800 


700 


100 


200 
300 


200 
.000 


600 
100 

20 
200 
300 
100 


,600 


500 


.800 
,600 
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Range for Previous 
Year 194i Range for year 1948 NEW ge LOW AND HIGH SALE PRICES 
Bewest Highest Sunes Highest SXCMANGE Setaetay Monday Tuesday Wednesday Thursday Friday s f 
8pershare $ per share $ per share $ per share Par 8 per share 8. abi ong oc ae tg the Week 
per share rs 
F $ per share & per share 8 per share & per share Shares 
44 May 60 Jan 37 Nov: 
; ov 30 54% Jun 10 Fairbanks Morse & 
1 243/ P : e i No par 4, y p F 
as 7 oo 31% Feb 19% Nov 30 33% Oct 28 Fajardo Sugar Co common P30 a Vi, st bee . 3 39%4  40%4 *40 41 39 40'2 *38%4 39%. 400 
4% May ep. ae 20 Apr 14 28'2 Nov 1 Falstaff Brewing Corp__----~---~- 7 24%, 24%, 604 ° 26% 24%—8 248 24 2414 24 24 24 2414 3.100 
11% De 9% Feb 5 Nov 24 11%4Jun 16 Farnsworth Televis'n & Rad Corp_-1 1% 1% "su "en ase 38% 24'4 244 25 25 25 25 "oot 
32 Pe i¢ +; Dec 11 : Feb 20 16 Oct 23 Fedders-Quigan Corp —_-----~-----1 14%, 14 , wae 7 7 74 7 Th4 5 7 4%. 5 85 a 
a. oe 4244 Mar  35%Feb 11 43 Jun 3 Federal Mining & Smelting Co__--2 37.38 aa ae be =. =" 12% 14% 13134 21/100 
93, a af 16 Tuy 16 Mar 11 20% May 22  Federal-Mogul Corp __ ae if 38 3734 3734 3742 37! 373% 38 3754 38%, p+ = Ken 21,100 
19 8 reed 14 v2 Feb 5 Dec 28 12% May 18 Federal Motor Truck_- ____-No par 6 ot a . ” -- Te 17 17 17 17 °16 17 509 
97% Dec 28% July 20% Feb 10 31% May 14 Federated Dept Stores com 5 288 ons nae 6 6 5% 57a 6 6 6 6'5 1.5 
oo 107% Jun 90 Feb 9 99%. Jun 14 4%4% preferred 100 96% 9 i Si 27 274% 27 273% 27 27 ¥26 263, 3900 
lia 26%4 Jan 17% Dec 31 2642 Jun 9 Ferro Enamel Corp__-_- EATS | 16% 17 167 pe ; ae Ah 19%4 19"4 19', 19% “19 «19% 700 
= Ws Dec 31 1, Dec 29 Rights spee A . : : : me v , 17's 17 17% 17 17'4 16°34 167 8.800 
1¢ ) »* 1 l : 
46°4 May 59%. Fel ly F 7/ ‘ ; , ; 67,500 
42% Jun 61 te 53% Feb 28 69% Oct 26 Fidelity Phen Fire Ins N. Y._----10 6634 67 66% 663 1 1 tic 
104. Sep 107% Aug 1037, Nov 18 1978 poe 29 4 46Pirestone Tire & Rubber com_--—35 4634 47% 46% 463% 46%. 47% fo aac 66% 66% 6642 67" 800 
Saw fost wean ae aoe 7% Jun 7 44%2% preferre 51 - onan, tar aN, ae 1% = 47 47. 47 334 467 7 
rth + yp om wee 49% Mar 16 59% July 12 First National Store calcul te a "2087s 107 105*4 10% *105%4 107 106%4 107 ‘ 105 107 ai 
———- 6 | hOB 20% Aug 9  irth (The) Carpet Co....--No par ic a oo. «38% do'4 95 '4 99 (bt 5542 55M 55% 55 
= : yd 39 V2 Oct 28% Nov 29 425, Jun 14 Flintkote Co (ae) commen Ny F : : pls, 18 ; Lis 74 17'4 172 17 17 ‘4 17 17 , 17), 17 pr 
. dec 110% Feb 96 Dec 9 x104 May 27 $4 preferred eee --NO par 30%8 30% 295, 305% 30 3038 2934 301. 991 995 ae7e Glee 600 
30 May 4142 Jan 26 Dec 23 36% May 26 Flor 4 Silas A pas ~~ B50 eae 39 99 99 99 99 99!. 100 100 100 : 101 99 +H ber 
13. Dec 173, Jan 13. Dec 17 15% Jun ence Stove Co _..No par 27% 28% 27% 28 27 143 +9 * ie 99 =—«100% 250 
18 May 24 pee # ‘ 532 Jun 24 Florida Power Corp man Te 13% 14 13 pee ‘ <8 2% 8 2734 27% 27% 274 200 
. = 12% Dec 27 2l‘4 Jan 6 Florsheim Shoe class A__---_No par 13 13! 13 . 133 : <4 = 1 13% 13%4 13% 1342 1344 1.700 
YM Js 5, poe re is : 1304 12! 13 242 12% § 
+ 2 a nett Dec 22% Dec 31 40'%2 Jan 12 Follansbee Steel Corp 10 245% 243 941 ; caries o% 
Mat 534 Feb 9% Mar 17 125% May 24 Sak Mais Bteses tne ~--------=- : teit cae ’ aa ' ot , = 1 241% 24'2 24% 24% 2414 2214 241 4.300 
Q : ~-- 27 ec 22 473 , So Ae as as ss ae 3 8 ' Jha 0! 1058 Mp ‘ ; ome “Fe “ 
91 Dec 110 July 79 Dec 20 an — a aad bsaaenecei pie & Chem Corp. ns 0 28%4 2912 28% 29'4 27 ts 2812 eg = ’ on - Lf . = 7 1,600 
ed s - < V4 % i a 86 2 86 pad 201 ‘ . ps = ~ « ~- 2 <i 2i*2 5,6 
19% May 2\ 82% Nov 10 927% Dec 16 334% preferred 100 91 ot z an 88%. 89 89 89'2 90 90 88! 90! “ 
anes May 32 2 Dec 2414 Dec 3 38% May 21 Woster-Wheeler C ae: ae + 32 2 91 92'% 91 92 92 9314 931, 931 93 = 370 
+ ‘6 May 26 %, Jan 22 Mar 16 25 Va por 5 ry ae a rol p common_-.- 10 25 25! : 2434 25%, 943, 951, 2514 2514 os oa 1 br 9 - 109 
2% May 25% Jan 9% Dec 28 16% May 21 Suanainee Sele pa __-No ote ting hia oa - ae 24% 29% 44 2042 24 4 251 > = ; = 51 1,700 
. aa *s Aug 9 10 Mayl fae tien gewite e ta *10%2 11 1] 11's 10's 11 ' 3, caic (tae = 
erat May 50% Feb 3534 Feb 13 47% Oct 22 Sea Psa aan pw 9% *9 91, 9’, 93% x9 91% "= . =" ets 10°, _ 700 
18% aoe 4 — 10, Feb 18 12%2 May18 Froedtert Seams & Maiting Co ah ‘sa r Fob ‘ 7 ” a = Sve 3 43% 44 432 431 7500 
77 Dec 103% Saar eb — 13 24% Jan 5 Fruehauf Trailer Co common ares | 20 by 20:4 20 Y + by ni zon z * aoee “— 12" 12" 2! : 200 
8/2 VEC 28 b4 Aug 4 4% preferred _____-__-______100 16 77 “76. ~C«C«ST “6 7 . B+ s 20% ae 20% 1975 20 4,100 
10 aa iv , ib 76 20 
BY, 3, — G 
53, a sone a 6% Dec 15 19% May 21 Gabriel Co (The) ______-___-_-_-- 1 GYs 6% 65 65 eet 0 en 
18% Jun 21° J 6% Dec 2 10% May 22 Gair Co Inc (Robert) com 1 7y% 2 67M% Seo mae pa, : “6% 6% “6O¥e 634 "6%, 63 9 
. Jan 1642 Dec 27 20 Jan 5 6% preferred _______________ _20 Wy 17% a1 2 co se 6% 6's 634. 64% 6%, 6% 9,500 
os I en 7% . % - “417 5 js pap s J 4 3,¢ 
aes 33: na 30 oa _— 19 Gamble-Skogmo Inc com_.---- — 9% 9 Wg pi bos ye : v4 a : : . i ‘ os me 68% 17¥_ l7'4 "300 
2% May ay, 33's Dec 30 ug 19 g Vv ‘re nome : J J'8 ee) 9°58 934 9°, 9' 93 VY, ‘ 
122 May =» «-17% Feb 12% Feb 21 1G sn 4 Giasedl te Ces te per = we oe % 40'2  41'2 41%, 41° 407, 41% 40. 40°, Soe 
434 July ato ren sem Nev 30 234 Jun 16 Gardner-Denver Co___- <a nae 173 sate es a. Ee 13'2 14'% 1358 14% 13% 14% 334 13 , 300 
4 Ju 97% Feb 534 Dec 31 34, May 2 ange kage é‘ 17% ‘ "1754 18 *17'2 18 *17% 173 2170, 178 ; ey a 
26% Aug “Lt. wstelu «" > wed =. ae eg ng sos el gllamanaaaas 6% 6% 6 64 6 6 6 6. i a 17% 17! 200 
eh ae oe 3g Dee 16% Dec 28 261% May 4 Gaylord reer eee -—--— red 29%4 30% *29'% 30 "291% 293% *29 14 3 991 : 99 1 " . o8 1 . ons : ee 
. 5 = Oct 115_ Feb 13 184% May 15 ; eee ee ee ae > Pe 22'2 22% 22% 225% 22%— 225% 22, 2234 “a6 6a ro 
100 Nov 109 Jan 99% Mar 24 10534 Jun 30 "Tete caeeen. Serene wee 56% 38% 14%, 1444 1455 147% 14%% 14% 14% 14% 14% 147 pe 
x101 Dec 102 Sea gina s 63/2 May 15 General Amer Tran coe te he F "is? ef = 104 104 103% 104%. 103% 104%, 103’. 104 - a 
ia? sa “ ec 0% Jan 6 106 May 12 4 . Ke as 2/4 2/4 2 6 46 46 4553 45% — « rhs 
3 ‘ - 2 » a an : 8 ‘ § Ve ; 
100% at : ‘a te i 8% Feb 28 11% July 13 General Baking Co a —- to" att att = se gt — et 105 107 105 107 200 
: == >, viny 146 Apr 1 159% Dec 1 $8 SPE Tagg : am: 2 2 0% 10%% 10%_ 10% 103 103 10! “e 2 
‘Ss 2 59 te sreferred__ 7 . : : alia : 8 8 8 x10'% 10% 3 } . 
oe Dec 18% Jan 9% Mar 17 1444 May 3 General Bronae Corp oe et 10 tt NO! "7 = 163 *160 163 161 16315 161 , 1631 ere 
= ° —-- <= - - "8 + 2 O'. 10°s% 10°% *103 ll’. 10" : Fe 3 ar 
qi yd 14% Feb 9 Nov 3 15 July 14 General Cable Corp. com N G7 Q7 ime dla ~— 
37 Sep oe oe Cy 72% Sep 23 82 Jun 21 4% Ast preferred. eentesion enet ienae auce 30 958 94 934 97% 914 ga 9! 95 
23% Dec oa , 4 : 26'%e Rov 30 44% July 15 4% conv 2nd preferred______- 30 O% ke t ds _ kt 162 76% 76%2 76 %2 76% 77! 76! ‘ 77) “— 
a oo R vob ” 18 Dec 22 34 Jan 2 Guanedl Gikae &o ins ecm. dae ret 20% 7 8 ae - 30 M4 — - 30 30 29% 29%. 600 
¢ ane aks. ae XLco Nov 9 4¢ Jan 28 19 oreferred ot oe Pa v 18 : v0.2 B's 878 19 19 
iy Bes lee |e 43 May27 General Electric Co a Saas go Te *132% 135 134 134 133'2 133%. 13313 133 (134 SS 
87 Dec a4 Jan 34 Mar19 41 Jun 8 General Foods Corp com____N eo a SS. 39% 39's 3914 39% 3933 39% 384 39% 38% 399 a ne 
10! De - 103 Aug 87% Nov 9 96 Jun 2 $3.50 preferred " m----NO par 40 1 40% 407s 41 40°, 41 40°, 4134 41%, 41% 41 yes 21,700 
43 2 May , 6 /2 Mar 9 Mar 13 1314 Dec 18 General camkon ment Cor >. ---No par 93" 2 G5 95 5 94 95 *94 95 94 ‘ 95 : 95 bt 6,000 
123 yd at Hy yd By ts het +4 53 Oct 25 General Mills common it een ee i % 7. 7 31 12's 13% 125, 13% 121% 127, 11? 4 121 4 12 500 
» daa” oe Sa Feb 25 12842 Jun 2 % pr . meneame a 2 ol”: SClz2 51% 5158 52 52 52 My 59 9) ri 
100 Dec x122~ Feb 97 Feb 10 108 Jun 5% preferred --------------- 100 125%4 125% 125 1253, 124!) 12544 1253, 126 a i a 3,000 
3 3% % conv preferred 100 105% 1072 = 1 f a te 125 126 t28 - 195 5 
sta id libata Co v2 Ui *%e 105 10642 105! 2 106 106 106 106 107% 105! 105 , bo 
972 100% ,10( 
Range for Previous STOCK 
Year 194; Range fc he sKS 
. ——— uew Tan even LOW AND HIGH SALE PRICE 
Lowest Highest Sateen Highest EW inne Saturday Monday Tuesday Welasabar Thursda Frid 
Spershare $pershare 8 per share $ per share — we Zan. 10 Jan. It Jan, 12 ian te an 16 tne Wl 4 
a a - Par : . " ° e Week 
asean a a” a on” 1 16 66 Nov 1 General Motors Corp com Ar — — — share $ per share $ per share 3 per share $ per share Shares 
é <3 1 ¢ 7 125% Jun 1 +«§$5 preferred______________Nop __ are 4 9'5 60 59', 597% 593 60 593 593 - ~ 
94 Dec 107% Se a ‘ 8 $5 preferred______________No par £1921 94:1 aaa : ad ov'/4 9 59% 59% 584 59 he 25.6 
p 93% Feb 17 99% J -Nop 123% 124% 12354 1233 123%, 12¢ 243, 1245 . . ao 25,600 
5 ing j 9% Jun 14 Pref S “ 8 < 4 < 1 124 124 124 125 2: 9° , 
cae ane 19% Jan 12% Mar17—s- 17% Jun 10 " Gen Seer Adena... os ed te te =. oe 99 «(99 99 100 997% 100 199% 995 «aan 
1354 Dec 26 ; Feb ets Aan 11 26 Nov 20 General Portland Cement Go... = 35 , +i ‘a (nae ee ee 3a" 14%q 14% “14 . ¥ ‘ 7400 
5 2% Nov 24 BY P . ae <9 25 24% 243 24! 24! 941 941 ‘ r oe =a 
“tte Bee 4% Feb che is au iers: Gen baMe Gertie tee | fae, ase 14%, 147% ase 1dSe 143. 1456 ia” 4436 - 2 Sore 
11% Dec 162 Jan = 10%» Dec 28 -15¥a Jun 24 © Gen Public Saas Gan. a a 3% 3 Sia 3h 3'4 3% 3% 3% “3% Be “i 
—_ i ma” ~ 18% Dec 21 29, May18 Gen Railway Signal com __-Nopar * iam aie oe 117s 12 x117_ 12 li%s 11%, Pf er oy me... 
<o ri hassle *19% 20% 93, 19%, 20 20 1914 19! 1 ) ry 
cei ‘en ae inci | 6 G4 anaes... a OO ake *121 123 121 123 wan’ “a am” Poa aim 1,600 
iP j 9°% ct 22% Feb 11 30% Jun 14 =the 8 5 47% 5 43 47; “qt “4t wr - oo 4 

26, May 36% Jan —_24%— Nov 15 itm ato... vices GS PE Fr 2434 2476 243, 24% 2414 247 24's 2ats a% 24. or 
01% Apr 12442 Jan 110% Feb 1313242 Oct 23. Gen Steel See 64 eee lle” tse 2758 2738 2734 28 238 227% 28 037 378 ane 
1915 ioe 30 9 oe ob Dec 21 29% May 18 General Telephone pnd or PaO raas = le Fh 119% 119%. 120 120! 1194 120 120 120 eye 

ated 215% Dec 31 30% May 6 ime Instr Corp com...Nop avae. eee 24%4 2514 2455 247, 245, 2455 244, 24: 2 3 2 
ie telling 4 Apr 98% Apr 2 1021 Dee 28 “Tha ee ansesiemamectes 21% 21% 224% 22% — = —" a=. at ae a M. 2,000 
ve May “4 Fe 185% Dec 10 30 ; --=----------- *102 104 *102 104 "102 04 #102 04 02 21% 22% 1,400 
85 Dec 108 Jan 7 a 2 Jun 17 Gen Tire & Rubber Co com____--_ 5 21% 21% lee — = "102,104 102-104 *102 104 
81 Nov 98 Feb aS Dec 28 90 May 12 4%% preferred________-_--___ 100 tee 21% ,20'%2 21 20 20%% 203% 20'2 20%4 204 20% 203 aia 
72% Jan 23 824% May 19 3% % preferred 100 079 = 7 80 77 80 *77 80 77 80 °77 80. in 
as hn Ee. 6 uk en ae ~ 49 *72 75 “72 75 *72 75 72 7 ons ie 
30 ‘ ro Bot, _ 27% Feb 13 39% May 21 Gillette Safety Razor com_--_No par 303 ry e . , ™ 
17% May 30 Feb 17 Deca 28 Mavis $5 conv preference "eee aae ae P34, 32 32 32 32") 32Y%q 325 32%, 32! 2: 
85 Dec 103 iets 73 a 20 25 May15  Gimbel Brothers common___- . 5 "Sane oaar we «(St 90% 91! 91 91'2 91 91 90 90%. 100 
22% De 4 7 ec 16 853% Jun 3 $4.50 preferre Re a ,16%8 16% 16!2 16%, 1642 16%, 16% 162 16! 165 wv 90°2 10 
ie oe ieee Oe ee ee RE, gee 2 ek Be 
- ae “es Feb 27 \, ; . aero ye ole 21% 2 B14 21! ; , ) ‘ } 4 : 

m., May 7 Feb 4 Mar 1 "ae aot a onus wn — eoo------- 50 *48 51 48 51 : 4814 481. 48 50! 48! 49" ae aa = 
o¢% Jun 124 Oct 118 Mari@ 122 Nov 1 Geld & am Seeeriah Cs. 1 tae 5% 5% 51254 52 BM, Sis 8! a frag th pee 
49 Jun 713 Feb 19% Dec 38 24% May 17 Goodall-Sanford Inc___________ ie ne ne 116 *115 116 11544 116 | 115-116 : 113 : 116 = 
9934 Dec 108 4 Fria pats, > wed 16 64% Oct 26 Goodrich Co (B F) onan — No par ts ao 167% 1 Ne | 17 17 17 17 16°%%4 17 163% 16? 1 “ae 

1 an 3, “Wei Yv4Marll 103% Aug 11 $5 preferre Pave Sc pee Be 61 61 6074 G61! 61 62 613 32 +s — 
cite int ee ee ee ee els OR ee ee, ee 
a 967 5 : A =e Ye 445 43%, 44! 44.4 é 3} 37 , 3 
13% May 3. Seg . 8 ar 18 105 Y% Oct 4 $5 preferred ____. Soo ae 8 8 4 i 44 44'4 43% 437% 4: 1, Q5 
4 ] + Ja 15 Dee 27 235, Jun 14 Gotham Hosiery ___ nd ae ot ot er 1, 101'4 101 1011; 10115 1027% 102 %q 103", nF ' sa _— 
Ae ‘ Sane dee ee e 5'2 5% 5 157% 15% 57 é . = bs a 
55 Bee a Sa 2% Dec 29 5% Jan 2 Graham-Paige Motors oo ” - 15 15 %2 15% 15'2 700 
=o Ee 8% Mar 5% Feb 17 8% Apr 23. Granby Consol MS & P________- ; 7 22 278 3's 2%, 2% 234 27; 2%e «Ye ) 2 : 
12% May 31% Oc 15% Aug 20 18 Oct 20 Grand Union Co (The) Vege ile a = be 6°% G42 6% 638 65% 63% 6% ay, 6 15,000 
2334 Dec a 18 Feb 11 35 Oct 22 Granite City Steel No par 16% 17! 16'2 16! 1 17 17 173; a 17 «18 a 
a te «it el hUwlUe US le ee *) Go comiion........0 mat Sa wart ae £ 28 Vi 275% 28 72714 281 07 (OT! = 
9 May “144%, Fe a OO A 99 Jun 15 3%4% preferred 100 ae Ph 2338 235% 2314 23% 2315 24 2414 24% 4 245, pi 
28 Dec of 7 ten 9% Mar 16 14% Sep 2 Grayson-Robinson Stor 1s com _. : + r 96 "2 *95'2 9612 9542 96% 9415 95 95 95!., QR! 91 6,000 
372 eb 29 Mar 27 40 July 14 $2.25 conv pid , ie ear f any 2 = ag 3 12% 12% 12% 12% «412% 12%, 12% net : } 7 ) 
12 Dec nm 7 : -- é J 2 ere) at ; 32%, 314% 321% 311%, 321, 311 321, badd 4 = ,100 
34% May 19% reb a ee 34 152 May 21 Gt Northern Iron Ore Prop__No par 9 97 P we ie 100 
a Hy bse 36% Feb 11 507% May 15 Gt Northern Rv 6% pfd =~ coe 12% 12 * 1234 1234 123%4 . 123% 12%, 12% 127% 12 1 , ’ 

133 Dec 16315 Ja 16 Dec 2% 23% Jun 1 Great Western Sugar com___No pé = Sen 41% 42 41 41', 40°, 41) 4034 41! ap , 2,400 
59 Sie 70 2 Jan 132 Feb 27 145% Jun 17 1% preferred Ugal on oO pel 18 74 18%4 18 187% 1814 18! 1815 18 18) ‘ ‘2 2 40 20 1 6.400 
ze ; rs aa Feb 60 Apr 10 77 =Jan 27 Green Bay & Western RR amma 137 '% 139 137% 139 138'2 128! 138 138 138 : ; é ae + 13. 2 900 
14° Dec 21s a 29% Feb 21 40% Jun 9 Green (HL) Co Inc. mvaenen eK: bd 76 “73 76 73 76 73 76 €73Y% 78 ais We _ 

ss di cated 13% Dec 31 1744 May 17 Greenfield Tap & Dic Corp Rio par Saat re hss i thy aie 2 3838 38 38.38% 3734 3k 4,10¢ 
: : ‘nor . Th, —— 3/2 3 °8 "132 13% 1335 37 21,4, 1 5 ; Bf © 100 
of Ty 12) Dec 10 Feb 5 )=— 13% May 17 ——.... aon se eee ised edie ila 
va ec 514 Te , = eee . 7 
——— oe | he 4%% preferred_- cies =" ote 1075 11's 107% 11's 10% 11 10% 10 104 11 12.0 
45% May 8% Jan 16“ Nov sv 2534 July 12 Grumman Aircraft Cor p shobiainieses < 93 9414 *Q93 94 023 947 #93 94 santa oate Ms 11 12.000 
78 May 95 Dec oe er © 9 Jun 14 Guantanamo Sugar common______1 —o = 18'2 19 18'4 18% 18 1812 17% 17% 17! ] 3 
6% May 147, Feb a Feb 7 97° July 21 $5 conv preferred “No ps : . 6 5% 6 57% 57 5 Ve o 5 Vy 6 = 7 ‘ 4 3,600 
313, May as ” A 12% Nov 24 207%, Jun 23 Gulf Mobile & Ohio RR c woh ap par 92 93 92 9214 92 99 91}5 93 921 ant ee oe 1,700 
7, r 4 o , Dec 44 Feb 10 583%4 Jun 16 $5 preferred tR com_No par 13% 135 i, i9% 13% 135% 13 s.  43 13% 133 : 92 g2 _ 140 
13%, Dee bP og a Feb 10 81 Jun 21 Gulf Oil Corp____...._._._. Ho “ 50 50 4914 49% 49 50%. £491, 50'- 49% 491, bo oo ar 
a . 5 LU ea KR UE NN vorp——________----~~-- "23 nV - pig 2 J2 € 2 2 9/2 : 4! 
Tee ty —— om 8 - 18% Juiv 9 Gulf States Utilities Co______ No pha ; a a 69 10° 4 ot, “hae Rae, . 70 69% 70" 69% 70%, 11 pe 
For footnotes see page 22. Ses am Menon iipekn a dosiciiastai 2 _ 16% 167% 16% 17 1672 1678 16% 1634 16% 167 5 300 
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Range for Previous 


Year iv4, 
Lowest 
$ per share 


32% Dec 39 
14 Jun 19% 
13 Dec ly 
87%4 Dex 112 
102'2 Dec 108'4 
19'2 Apr 27 V2 
148/2 Oct 160 
2814 May 3942 
644 May lu‘a 
75'4 Dec 100'2 
6 May 12 
45, May 9% 
25 Dec 35°%s 
22 May 30°, 
90 Dec 10374 
35 May 4244 
x95 Dec 108 


1412 May 22% 
5044 Sep 63 
126 Dec 134 
29'2 Dec 33 
118 Oct 134 
20 Sep 2912 
10°38 Jun 14%%4 
26 Jun 33 
22'2 Apr x29 % 
2154 May 31% 
1444 May 2014 
17 May 25 
35% Jan 48 
30 Nov 36 
13% May 197% 
44 Dec 56 
2844 Jan 36 
85 Dec 105'2 
37% May 4512 
16°4 Jan 2858 
2014 Dec 29 
3142 May 3854 
3 May 75% 
733 May 1334 
33 May 43'4 
12! May 2142 
1514 May 30 


334 May Ty 


Highest 
$ per share 


Jan 


Feb 
Jau 

Feb 

Sep 

Dec 
Jan 

Jan 
reo 

Ayr 

Feb 

Oct 
Jan 


Jan 
Apr 
Feb 
July 


Feo 
Feb 
Mar 
Sep 
Sep 
Jan 


Range for Previous 


Year 194; 
Lowest 
$ per share 


Highest 
$ per share 


30 May 39% Aug 
18's May 32% Dec 
37} 2 May 64'2 Dec 
93 Jan 97 Aug 
15 Jan 26'2 Dec 
734 May 11'4 Dee 
21 Dec 30's Jan 
12’ Jan 17 July 
xX3542 May 50 Dec 
169 Dec 18U0'2 Fep 
33 Apr 42 Oct 
12'3 May 17% Nov 
642 Sep 8's Feb 
100'4 Dec 108 Mar 
3 May 7 Feb 
9142 May 15% July 
163 Dec 186°4 Jun 
6 May 1053 Feb 
221% May 3442 Oct 
76 Dec 96 Jan 
3% Dec 5% Feb 
2573 Dec 3673 Feb 
1301%4 July 137 Dec 
3834 May 593g Oct 
9414 Dec 1074s Sep 
9 May 16 Feb 
104 Dec 116 Feb 
46°45 Apr 58%4 Feb 
3742 Jan 45 Dee 
4014 May 6334 Oct 
32 Jun 40 Feb 
914 May 17°4 Feb 
95g May 1753 Feb 
19 Apr 2673 Feb 
20 May 27% Oct 
143% Jan 158 Aug 
6% Jun 131% Feb 
1944 Dec 2412 July 
80°, Dee 104'2 Feb 
3934 May 53 Jan 
89 Dec 104'2 Sep 
37 Jun 46'2 Oct 
108'4 Dec 125’ Oct 
245, Sep 3412 July 
98 Dec 112 Jan 
145 Dec 151 Dec 
2733 May 39 Feb 
8642 Dec 10173 Feb 
25%2 Jan 40% Oct 
14 Jun 2234 Feb 
94 Dec 108/%2 Mar 
16 May 29's Dec 
47% May 5842 July 
1334 May 18 Nov 
20338 May 2642 Feb 
Oct 


13% Jan 2158 


For footnotes see 





page 


Range for year 1948 
Lowest 


per she 


31 Feb 
15!5 Nov 
12*4 De 
12 Der 


if Mar 2 


ure 


x101'2 Feb 10 
2142 Feb 24 
146'2 July 30 
20% Dec 30 
4%, Dec Si 
59 Dec 9 
6°s Feb 11 
6/2 Feb 11 
x20 Mar 10 
20%4 Oct 28 
78 Jan 27 
29's Dec 20 
9542 Jan 23 
22'2 Nov 17 
34's, Dec 20 
1314 Dec 223 
41%4 Dec 15 
120°, Dec 14 
25'4 Oct 16 
114 Mar 22 
ce Nov 13 
1773 Nov 29 
78 Oct 7 
9 Dec 31 
28 Mar 1 
12'4 Dec 31 
2143 Feb 5 
9'2 Dec 23 
15'4 Feb 14 
25 Dec 29 
29's Nov 22 
243, Nov 26 
99 Dec 13 
11 Dec 31 
29'4 Dec 22 
27 Nov 10 
81 Oct 19 
38 Mari12 
20°4 Feb 11 
14 Dec 29 
33 Jan 31 
334 Sep 29 
8%4 Sep 28 
34%, Jan 20 
12°3 Dec 10 
10's Dec 24 
2 Dec 31 
12% Sep 27 
Range 
Lowest 


$ per share 


30% Apr 
27'2 Mar 
62142 Feb 
95 Sep 
2434 Jan 
26'4 Aug 


91,4 Feb 
20'2 Nov 
7°s Nov 


38's Dec 
58!2 Nov 
150 Feb 
34%3 Mar 


15'a Feb 
652 Feb 
13 Dec 
86 Dec 
1%, Dac 
11's Feb 
125!'2 Feb 
26!2 Dec 
160 Oct 
5'3 Nov 
23°%4 Feb 
71 Dec 


3% Mar 
247% Mar 
135 Jan 


42°3 Mar 
86 Feb 
5°83 Dec 


65 Dec 


522 Jan 
39'2 Nov 
43 Mar 
30 Mar 
834 Nov 
873 Nov 


29 Nov 
13748 Jan 


4°, Dec 
18 Dec 
7912 Dec 
392 Feb 
892 Oct 
33% Sep 
100's Feb 
20°4 Feb 
99 Dec 
145 Jan 
29% Mar 
8334 Feb 
3058 Nov 


c 


11'3 Dec 


Nov 

98's Dec 

2338 Feb 

53 Mar 

3783 Dec 
1 


lo Dec 


8 
0's Feb 20 
5 


27 
16 
11 

g 
22 
11 
11 
30 
26 
17 
24 
10 
10 
li 
il 


26 


14 
13 
18 
18 
aa 
20 
11 
19 


DOr 


2 
16 


wn 


g 
14 
11 
12 
29 


99 
Te) 


Highest 
$ per share 


3514 Oct 15 
22'4 Sep 15 
1644 May 2@ 
x147%3 May 21 
89 Jan 12 
107 Jun 16 
27'2 Jun 9 
150'2 Jan 28 
3444 May 15 
8 Jun 8 
79 Jan 5 
10%3 Jun 11 
11'2 Jun 10 
26 2 Jan 5 


TV, July 12 
1 Jun 25 
42 Jan 2 
103 May 28 
24'4 Nov 30 
35% Oct 29 
22'4 May 21 
5744 Apr 6 
128'2 Feb 2 
3024 Apr 10 
123%2 July 27 
2734 Jan 2 
28°24 May 20 
8642 Jun 25 


we On 


14%g Jan 2 
37 Jun 1 
25% Jan 2 


2934 May 20 
16%2 May 17 
30°4 Jun 28 
30 Oct 30 
42%3 Feb 24 
35% Jun 1 
103 Dec 28 
1834 Jun 9 
4642 Jan 14 
3433 Jan 2 
9434, Jun 7 


49 Oct 25 
3834 Jun 10 
23 Jun. 7 
47 Jun 9 
81, Dec 27 
14°4 May 3 
50 Nov 4 
2234 Jun 14 
19 Apr 8 
5 May 17 
143, Jun 16 


for year 1948 


Highest 
$ per share 


3534 Jun 24 
42%, July 14 
90 July 13 
9734 May 17 
37'2 July 12 
30 May 2 
12?3 Jun 
25's Jun 
15%4 Jan 
56 Jun 
76'4 Jun 
160 Jun 
4773 Nov 
21%, May 
873 May 


Bad bo t 


em Tp Ol WOOO 


tN th 


23% May 15 
103 Jan 8 

334 May 18 
163g May 24 
156 Dec. 31 
x34'4 Jun 11 
17442 Jun 11 

9% Jun 24 


38'2 Jun 9 
93 Jun 3 

514 May 20 
34's Oct 23 
139'2 July 2 


64%, Jun - 1 
99 July 22 


14 May 20 
10742 Jan 29 
64 Jun 2 
45 Jan 12 
65°4 July 12 
35 Mar 31 
16'2 Jun 24 
16'2 Jun 24 
2673 May 27 
35% Jun 14 
3934 May 20 
145 May 25 


10 May 27 
23'o Jun 14 
92'2 Jan 30 
48 May 28 
99 May ll 
42'4 Jun 11 
11373 Jun 9 
35 Oct 28 
106 May 21 
158 Jun 11 
397% Oct 23 
932 Apr 16 
4344 Jun 1 


21 May 20 


98 Mayll 
101'2 Dec 27 
48'4 Oct 23 
60'2 Jun 22 
18 May 22 
26% July 13 
22'2 July 12 


STOCKS 
NEW Yuku STOCK 
EXCHANGE 


Par 
Hackensack Water --~----..----35 
Huallinurton Oil Well Cementing__5 
Hall (W #: Printing Co......_...5 
Hamiiton Watch Co com___-_No par 
4°, conv preferred 100 
Hanna (M A) Co $4.25 pfd__No pa 
Harbison-Walk Refrac com__No par 
6% preterred 100 
Hart Schaffner & Marx ; 16 
Hat Corp of Amer c.ass A l 
412°, preferred 100 
Hayes Industries Inc wen 1 
Hayes Mfg Corp 2 
Hazel-Atlas Glass Co ) 
Hecht Co common 15 
334‘ preferred 100 
Heinz (H Jj) Co common 25 
3.65‘. preierred 100 
Helme (G W? coinmon new 10 
7% non-cum preferred new__25 
Hercules Motors No par 
Hercules Powder common No par 
5% preferred 100 


_~-No par 
.__._No par 


Hershey Chocolate com 
$4 conv preference 


Hewitt-Robins Inc aes 
Heyden Chemical Corp 

342% cum preferred 7 100 
Hilton Hotels Corp 5 ae 5 
Hinde & Dauch Paper Co 10 
Hires Co (C E) The = 
Holland Furnace Co ——— 


Hollander (A) & Sons 5 
Holly Sugar Corp 10 
5% conv preferred ae 
Homestake Mining-- sik 12.50 
Hooker Electrochemical Co__- a 
2nd pfd series A $4.50 div_No par 


Houdaille-Hershey com No par 

$2.25 conv preferred 50 
Household Finance com No par 

334° preferred - — 
Houston Light & Power _-No par 
Houston Oil of Texas v t c-_---_-25 
Howard Stores Corp a ° 1 
Howe Sound Co-_- 5 . Seca 


Hudson & Manhattan common__100 
5% non-cum preferred____-~..100 
Hudson Bay Min & Sm Ltd__No par 


Hudson Motor Car__ __Nec par 
Hunt Foods Inc 6.6623 
Hupp Corp 1 
Hussman Refrigerator Co____No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Idaho Power Co __20 


Illinois Central RR Co common_100 
6° non-cum conv pfd ser A__100 
Leased lines 4% sas et fuse 
RR stock ctfs series A 1090 

Illinois Power Co No par 

Illinois Terminal RR Co 5 

Indianapolis Power & Light__No par 

Industria Electrica De Mex, S A 

Industrial Rayon 1 

Ingersoll-Rand common No par 


6% preferred id0 
Inland Steel Co No par 
Inspiration Consol Copper 20 
Insuranshares Ctfs Inc 1 
Interchemical Corp common 5 

414% preferred = 100 
Intercontinental Rubber No par 
Interlake Iron No par 
Int’1 Business Machine No par 
Int’! Harvester common No par 


7% preferred 100 
Int’l Hydro-Electric Sys class A_-25 
Int’! Minerals & Chemical com 5 

4% preferred_- " 100 
Internationa! Mining Corp__ 1 
Int’l Nickel of Canada com__No par 

Preferred _100 
International Paper Co com - 15 

$4 preferred No par 


Int’! Rys of Cent Amer com__No par 
5% preferred 100 


International Salt ___No par 
International Shoe No par 
International Silver common ~-29 

7% preferred ‘ .25 
International Telep & Teleg__No par 

Foreign. share ctfs No par 
Interstate Dept Stores__ No par 
Intertype Corp _No par 
Island Creek Coal common 50c 

a ee eee 1 


J 


Jacobs (F L) Co ~ = 
Jaeger Machine Co No par 
Jersey Cent Pwr & Lt 4% pfd__100 
Jewel Tea Co Inc com oon tO BET 


334% preferred _100 
Johns Manville Corp com No par 
312° preferred 100 
Johnson & Johnson common 12'% 
4% 2nd preferred series A 100 


Joliet & Chicago RR stamped 100 
Jones & Laughlin Stee! com__No par 


5°, preferred series A ee 
Joy Manufacturing Co__________-1 
Kalamazoo Stove & Furniture 10 
Kansas City Power & Lt Co 

3.80’ preferred 106 

4 cum preferred : 100 
Kansas City Southern com__No par 

4’, non-cum preferred smn 
Kayser (Julius) & Co ™ 5 
Kelsey Hayes Wheel conv class A_1 


Class B_- empitaaiag ae 


l7 Ve 


Saturday 
Jan. 3 


$ per share 


31 31 
191, 19'4 
l2%4 134% 
12 13 
79 | 
10532 106'4 
“ a3 /4 
145 148 
) oO” 
60! 63! 
20 1 
21 21% 
8l'2 84 
oa V4 3a" 
98'2 987% 
24% 2444 
35 35 
137% 14'4 
457% 45% 
123 125 
28's, 2833 
117/2 118 
21% 22 
20% 21 
81! 81's 
95% Q+4 
31 32 
1278 13 
24/4 244, 
10', 1042 
Zit, 21% 
26 2644 
3538 63548 
2834 28%4 
10214 102)» 
12 12!'3 
32 33 
28!2 29 
86%, 88 
45 45 
347, 35% 
14'. 15 
45'4 45'. 
738 738 
11 12! 
47°s 47's 
13°38 137% 
14% 11% 
2 y he 
14 14 
Saturday 
Jan. 8 
$ per share 
35 35 
30! 30° 4 
83 65 
5 98 
7 28 
26” 26% 4 
19 10 
on°4 £8 
8!. 8! 
41 41°45 
66 67! 
153 159 
41 413, 
18's 18!4 
773 Ss 
15 154 
86! 85 
2% 2's 
13! 1344 
154 160 
2723 27% 
166%. 16642 
6 6 
28” 29 
F2'e 76 
44 4'4 
307; 3072 
13842 140!2 
52 52% 
9442 9512 
7 7 
68's 69'. 
59142 59's 
42'4 42'., 
57 57 
32'2 33 
91, 9s 
95% 978 
20 20 
25~4 26! 
31% 32 
145 150 
5% 5 a) 
18 1814 
81'4 83 
45% 46! 
955, 97 
40', 40', 
109 1124, 
35°%% 35 44 
1102's, 10342 
153 160 
323% 327 
85! 86 
38 39 
12 12 
92'2 9412 
100% 101%, 
39'2 39! 
9342 534% 
14 ‘4 147% 
21%4 213% 


17 'g 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan, {1 Jan, 12 


$ per share 


Monday 
Jan. tu 


$ per share $ per share 


31! 31! s1'4 313 31! 31! 
19 19 '%4 18 18? lé 19! 
1244 12% 12% 4 12% 1244 1344 
123%, 12 12 12 1233 «12% 
79 $1 79 81 80 60 
105! 106'4 1Ga'2 106'%4 105% 10544 
é3 r 2 42% 13 23% 
145! 143 145! 148 14542 148 
au 2 3 22 a3 23 44 2344 
3! 4 ) 544 Ste i 
60'2 63! 60's 63! 61'2 63! 
is v i? 8g 4 $ ‘ 
re) r i x 3 oO 
2138 13% 20 20 203, 203% 
21 21 29 21 203% 21 
80! 84 80 84 80), 384 
$1 y i sl! 31 
984% 987 984, 98 987 Te} 
24 zo 25 25 yo 25! 
3445 5 35 30 35 35 
137% 13% 13% 14! 13'2 14', 
45 45!2 45 46 45%4 46%4 
123 125 125 125 125 125 
28% 28'8 28 28 4 23 28's 
117'2 118 117 117% 117 117 
21! 211% 207; 207 21 21 
21 21'2 20%8 2 JU'y 20'2 
80! B25 2 80'2 8&2 80%. 82 


95% 9°28 9! 9! 9',4 g! 
31',4 3144 30'2 32 3 3 ; 
1342 14 14i, 14! 14',4 14'4 
24 2414 23% 23% 2338 2342 
10'4 10%. 10'4 10'4 10 10! 
21 Zt a 21 2034 21! 
2614 26%4 26'%4 2644 2b6'8 2644 
3534 gH hy 3b! 3744 36%4 37% 
28 29 28 29 28'4 29 
1U2 lu2 102 1092 102’ 102! 
113 ll7s, 114, 11%, 111% 115 
31% 31} 314g 33 saw 23 
284 28 ‘28 8 28'> 26”8 238% 
*87 88 ‘2 x7 88!. 87%4 88! 
45 46'4 46 46'>. 45 465 
33'2 34%, 3 34!'.2 34! 3573 
145, 15'4 1456 15'4 14°, 15', 
4542 45! 44%, 4514 447, 45%, 
7 sa JT48 T'\4 7 a ‘ é 74% 
11 1258 11 12° 11 124% 
47'4 47'2 4744 173% 47's 47'. 
13! 13% 13 121 13! 134% 
1l‘6 11%3 11 ll's 107%, 11 
yt 27% 2 2 2! 2? 
14 14 1 ls lo’s 14 
LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
Jan. bo Jan. il Jan, 12 


$ per share $ per share $ per share 


3 2 34'2 4‘ 35 34 341 
29 29% 2) 29! 29 29% 
ot TF) 33! 59 83 Ve 64 
5 98 98 ) 98 
26 271 96 1, bed ae 6 261 
26'2 26'2 25 26°28 26 oh 
G34 10 9 9 9%, 9 
22 23 2 2 22" 4 } 
te] 8 8 ovG 3 o°v4 
41", 41%, 1 40 4() 
65 660%4 65 65 64 65) 
los lo luv as lds 159 
an! 1 ) 1") ) 40 
17°s 18% 18 18'% 18 18! 
778 848 i 643 ‘ 8 
15 15'4 15'4 15 15 \4 
8744 S74 B56 B72 8 87 
Z Z 2 24 l +a , 
13% 13° 13's 13's 134 13', 
154 157 154 155 155 155 
273 2778 2744 2758 27% 27%% 
166'2 166'2 166 166! 106”s8 116°.% 
53% 572 5 4 614 544 6 
28! 28 '2 28 28! 28 28 
72% 7434 i2%4 74\4 2% 74'. 
4% 4%, 4'. 4%4 4° 45, 
30°: O78 30's 30%% 30% 303% 
139 140 13y 149! 140'2 140!'., 
51 5173 5C™% 50%, 5034 51% 
94'2 95! 9412 95!2 9412 952 
04 7T'4 ‘ 7 7 7 
67's 69). RB 69! 68 68 
58 69 58 60 58 60 
42 42 *42 42! 42! 42! 
9642 5642 97! 57! = fe 97 \. 
32% 023 321, KY, 32 33 
9\ 9% 9% 9% 9 9', 
98 9° Q's 912 9 Q%,% 
20 20'4 19 201% 19 20'4 
2542 26!2 25! 26 '2 2644 26'%4 
3134 3138 31 318 3142 31! 
145 150 145 150 145 150 
D!'8 513 5 5lsg > 514 
1814 18 '%4 *18 19 8 19 
814% 83 81% 6144 B1%, 83 
4538 4575 54, 0 645%3 45% 46 
9534 97 9534 97 9534 97 
39'2 40',4 39'2 46'4 3914 40%8 
109%, 1097. 1097, 10975 1097, 110% 
35 35 be 3¢ 34°, 3 3 
102% 103! 103 103 101°, 103!'2 
153 160 153 160 153 160 
324g 32% 317% 32 32 321, 
86 86 85°, 86 85° 655% 
381, 387%% 38's 3872 38338 39 
12', 13 12'%4 13 i2% is 
92! 941, 92! 941}. 94! 94! 
1U0 101 160! 1014 101°4 101%4 
3834 3914 385 387 38°45 39 
54 54 54! 55 e 5! 95 
14° 147; 14! 14! 14 14°, 
21%, 22 21%4 21% 21 22 
17 172 1612 16%, 16'2 16's 


Thursday 
Jan. 13 


$ per share 


a | 321 
19 19% 
12% 1344 
12% 1214 
iW 80 
oe 166% 
s 23 
148 
23 23 
54 
62 64 
( 0) 
1 20 
( 34 
) ' 98 
25 
J9 0 
LS id 
15 tbh’ 4 
124 125 
117 118 
0 ai! 
Os 20 
but, 82 
Gl, 9% 
EF | 31 
14 145, 
2314 23'4 
10 10'. 
21 21! 
4 26! 
sb 36-4 
2844 29 
102'4 103%. 
11', 1l1'2 
3 22 
26 28°: 
g@9! 9] 
16 46! 
44, 35! 
14“, 15! 
4534 45%, 
742 Fle 
11 124, 
47! 47! 
127 13! 
10! 10! 
137 13 
Thursday 


Jan. 13 
$ per share 


34 3 
9% 29 
bed 
) re) 
26 
26 26', 
dos 9 
4 & 
+n 
63 65 
lbdg 
9 19's, 
7 18 
7 8 
15 15 
87 87! 
» ‘ 
12% 1 
155'4 155 ‘ 
267 27 
67 168 
53% 6 
27' 27! 
12% 74! 
4% +! 
42 307 





94 943, 
6 
68! 
60 
; 43 
' 573% 
33 
G1, 
93, 
Ol, 
26! 
: oa 
150 
5 5 
3 19 
83 B83", 
45° 45 
97 97 
3914 39 
1008's, 110 
34 34 
1015, 10314 
153 160 
31% 313, 
89° 8 85° 
3842 38% 
12% 127 
95 96! 
101%, 1021, 
28'4 3B%4 
34! 55 
141 14%, 
10%, 21%, 
168 16', 


Friday 
Jan, 14 
$ per share 


31 ae 
19 19 
12 i 13 4 
12% 12', 
9 i 
10: 10¢ 4 
25 
14 148 
” 91 
5! 
61 64 
oO 
‘ o*4 
ra) M1 
0 20 
60? 64 
$1 5 
96+ 4 9 1 
4 
24 : 
35 
135 } 
15! ) 
124 125 


<6 <c¢ 


118 118'.2 


207, 20 
0 20! 
61 B2'4 
9 ray 
30! 32 
] 14 
23 23! 
10 10 
21'2 HY 
26'4 204 
36%8 18) 
B14 28 ‘4 
103 1023%4 
Eats $43 
31 "4 32 
2378 28" 
89°, 90 
472 8 
34% 25% 
14°54 14°%4 
45 45 
738 ‘ 
11 12! 
45%, 47 i 
124 12%, 
10 10°; 
] 14 
Friday 
Jan. 14 


$ per share 


} 34 
28 29 
B25 4 8&4 
2 Se 
4 1 26 

t 614 

9 ) 
23 23 

6 
4) 40 
635 63 
lu 199 

) 3g 

7 17 

‘ 8 
14%4 15 
87 ; rat 1 

l‘g 1 
12°28 12 
155'4 i56'4 
26 27 
168 168'4 
o”'4 6 
26 27 
F254 73 

3 a a a) 
30'8e 30! 

13942 141 
50 50° 
94', 94's 

6° 4 6°54 
68'. 69! 

59 o9 
42%_, 43 
56!'. IT 34 
322 33 
B%4 9 
87 9'4 
19! 20 
25! 26! 
30 31% 

145 150 

} 5! 

18's 18 
62!'. 85 
4532 45! 
96 98 
3644 39% 
109%2 10912 
34 34 
1015, 103% 

153 150 
30% 31% 
65182 8514 
38 3872 
12% 12 
95 96! 

102 102 
38'3 38% 
54°%8 543% 
14 14 
20°; 213% 
1542 16 


Sales for 
the Week 


Shares 
1,000 
:.309 

00 
700 


m We ons 


— 
oe}; 


awe ~) 


Sales for 


the 
s 


Week 
hare: 


100 
114 
500 
3 620 

90) 
0,90) 

o00 
2.000 
2,000 


7.809 

4.800 
130 

2,109 
300 


600 
190 
400 
309 
1,000 


o0,.00 
100 
1,°00 
200 
1,400 


4.200 
3200 
60 
B00 
10 
6090 
700 
Lit 0 

60 


5,200 
720 


U0 


w 


300 


10 
60 
800 
,300 
Onn 
400 
1.100 


ew 
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Dec 
Dec 
May 
Jun 
May 
Dec 
Jan 
Jun 
Apr 


May 
Dec 
Dec 

May 
Jun 

May 

May 
Dec 

May 
Jun 

» May 

May 

y2 May 
Jun 

May 
Dec 


May 
4 May 
May 
Ye Mar 
May 
Dec 
May 
Dec 
Apr 
Aug 
May 
Dec 
May 
Dec 
May 
May 
Apr 
Dec 


Dec 
May 
Dec 
May 


Mar 
Nov 


May 
Dec 
May 
Apr 
Dec 
Jun 
May 
Dec 
Dec 
Jan 
May 
May 
May 
May 
Dec 
May 
May 
May 


July 


May 
Dec 
May 
Dec 
Dec 


Dec 
May 
Jun 
» Mar 


May 


Range for 
Year 1 

Lowest 
$ per share 


101 


x48 


172 


152 


111 


500 


Range for Previous 
a@ar 

Lowest 
$ per share 
41% May 


ute 


Ilighest 


$ per share 
5242 Jan 


2734 Feb 
116%4 Feb 
20 Feb 
85 Jan 
38% Oct 
1022 Aug 
40 Oct 
59 Feb 
52% Oct 


7 Feb 
14 Jan 
44 Jan 
14% Feb 
56 Feb 


56%4 Feb 
30% Feb 
Apr 
12% Feb 
44'2 Jan 
87%, Feb 
3% Feb 
2534 Feb 
95, Feb 
5034 Feb 
24 Jan 


25 Feb 
591, Feb 
11 Apr 
40°. Oct 
96%, Jan 
191%4 July 
Aug 
1258 Oct 
63 Dec 
35% Dec 
30'%2 Jan 
10944 Feb 
20 Feb 
27 Feb 
7934 Feb 
2814 Oct 
21 Vy Jan 
Jan 
53 Feb 
29%4 Oct 
101%4 Aug 
26% Oct 


41 Nov 
Apr 


41%4 Jan 
Mar 
151% Feb 
21% Mar 
18°34 Aug 
Dec 
12% Jan 
2 Feb 
32°4 Feb 
7 Dec 


14! 


© 
< 


34 Jan 
24%, Oct 
63'2 Jan 


26%3 Nov 


35%4 Nov 


190 Jan 


49% Feb 


106 Feb 
100/2 Aug 


9743 Mar 
14', Nov 
50 Jan 


113 Jan 


48%, Jan 


Previous 
45 


Highest 


$ per share 


May 3342 Feb 
Dec 107%4 Feb 
Mar 45%, Oct 
May 32 Feb 
Dec 56°, Feb 
May 44 Jan 
Dec 105'2 Feb 
May 2533 Feb 
Dec 31'2 Feb 
May 2342 Oct 
Jun 105'2 Feb 
Dec 50 Feb 
May 25’ Jan 
May 24°s3 Jan 
May 73 Feb 
May 197%, Jan 
May 65°4 Jan 
Dec 103'2 Mar 
May 47'2 Jan 
Dec 111%4 Aug 

4 May 18% Mar 
Apr 4842 Dec 
May 45'4 Nov 
Jun 156 Mar 
May 15'% Nov 

4 May 14%g3 Feb 
7% May 66's Jan 
Dec 114°4 Feb 
Apr 70% Dec 
Dec 102'% Dec 
May 15 Dec 
Jan 123 Oct 

4 Mar 5638 Oct 
e May 8 Feb 
4 May 25% Feb 
4 May 51%’ Jan 
ay 13% Feb 
Sep 32 Feb 
For iootncte ec pe 





7s Feb 
812 Feb 
1644 Dec 
3453 Feb 
111%4 July 


Range for year 1948 
Lowest 
$ per share 


4214 Feb 
40% Nov 
12% Dec 
19 Feb 
92 Oct 
11% Feb 
63 Mar 
291% Dec 
89 Nov 
32 Feb 
4542 Feb 
40% Nov 


4% Feb 
4% Dec 
17 Dec 
934 Mar 
42 Oct 
25% Aug 
35 Mar 
21% Dec 
90 Dec 
10 + Feb 
30% Mar 
4% Mar 
1% Jan 
19% Mar 
5% Jan 
41% Feb 
8's Dec 


16% Feb 
4342 Dec 
8 Nov 
31% Mar 
82 Mar 


157) =Oct 


33 Nov 
834 Nov 
55% Mar 
28'%4 Feb 
15'2 Dec 
68% Dec 
13% Jan 
14'% Dec 
572 Feb 


x18 Nov 


18 Feb 


138 Nov 


23 Nov 
37 Dec 
20 Feb 
91 Dec 
17 Nov 


3544 Dec 
9 Oct 
3% Dec 
30% Mer 
94%, Dec 


10 Nov : 
x1634 Feb 


g! 4 Feb 


490 Dec 


678 Nov 


1 Dec 
558 Feb 
873 Mar 
6'2 Dec 
5 Feb 
2% Dec 
2% Dec 


9% Nov 2 


115s Dec 
472 Feb 
18 Dec 
2744 Feb 


x165 Nov 


3534 Mar 
84144 Mar 
84 Feb 
778 Aug 
8%4 Dec 
33 Dec 


110 Apr 


21 Dec 


13 
30 

1 
ll 
27 
19 

8 
28 

9 
13 
16 
12 


11 
30 
24 
12 
1 
12 
19 
1 
28 
ll 
9 
16 
2 
30 
19 
25 
28 


20 

2 
29 
16 
12 
16 
13 

9 
16 
11 


7 
9 
2 
31 
28 
9 
19 

3 
10 
28 
11 

6 


16 


6 
23 


Range 
Lowest 
$ per share 


25 Feb 
88 Jan 


29 Nov 


23%4 Mar 
41 Dec 
29's Dec 
87 Jan 
18%s Feb 
15°%4 Dec 
18 Dec 
8014 Mar 
3114 Dec 
20's Dec 
11% Dec 
47 Dec 
12% Jan 
"834 Nov 
441% Feb 
85° Nov 
1758 Feb 


, 10 


11 
5 
10 
i i 
9 
28 
5 
11 
28 
Le 


24 


21 


| 


31 


29 
28 

5 
11 
19 
13 
28 


8 


11 


11 


r 16 
> 28 


9 


He I 
v 30 
y a6 
11 
25 
16 
10 
11 
10 
11 
29 
11 
21 


158 Jun 


~ 


1 
23%. May 2 
96'2 Jun 
462 May: 


6212 May 


50°4 May 
6378 July 


4434 Jun 
10434 May 
106°%4 Dec 


98 May : 
78 Mayl17 
105% Jun 17 


Highest 
$ per share 
60%% Oct 23 
51 Apr 20 
16%, Oct 20 
24 May 24 


104% July 14 


144% Jun 2 
15 Jan 2 
37% Oct 23 
G5)e July i 

3934 Jun 3 
5842 July 8 
49 Oct 22 


62 May 15 
12 Apr 5 
24 Mar 24 
14% May 15 
53%4 May 17 
29% May 6 
47 May 18 
26% May 28 
99 Jun 16 
13% May 22 
39 Dec 14 
84% Jun 24 
4%, July 12 
26% July 12 
10%g May 12 
56 May 15 
12 May 20 


26% Jun 14 


56% Jun 1 
1072 Apr 12 
3842 Jan 2 
91 Jan 8 


17444 Mar 30 


47 May 14 
135 Jun 10 
704 May 24 
5542 Jun 11 
23%@ Jan 14 
85 Jun 14 
245% Jun 1) 
20'4 May 21 
687% Jun 
30% July 
21%8 Sep 


~ 


to 
cor, p tO J) Ul 


25 Nov 
50 May 
357% May 
982 July 
24%2 Jan 


i 


i 


40 Jan 2 


142 Feb 13 


2778 Jun 10 
39% May 27 


10342 Jun 4 


153g Apr 12 
247% May 20 
21 Dec 14 


525 Apr 23 


1034 Sep 8 
1338 Jun 28 
26 Jan 7 
14°53 Jun 22 
251% May 17 


8 May 20 
17°s Sep 16 
29% May 18 
0342 Jun 9 
2238 Apr 16 
1934 Jan 16 
69%4 July 9 
274% May 20 


45 Oct 22 


176 Jan 26 
4734 Apr 20 


93 Jun 3 


93 Jun 18 


85 Jan 13 
12% May 15 
43° Jan 21 


112 Jan 9 


4142 Jan 12 


for year 1948 


Highest 
$ per share 


36% May 21 
101'2 Jun 14 
42%, Jan 15 


31 May 15 


5242 May 1 
35 Ye May 15 
98'2 Jun 2 
24'2 Jun 9 


24%, Jan 


to 


25 Jun 
197% May 


Ls) 


182 Jvn 


9534 Jun 
2734 Jun 


to 
VO WNwK Oe UII ND © & VDD 


-, OW bo 
~ 


1954 May 2 


7 
6934 May 7 


51°s Dec 6 


140 Jun 17 


16 May 10 
14 July 13 
5634 Apr 21 
3 


1812 July 13 


12112 Oct 18 
73% Jun 14 


93, July 13 


34 July 13 
44 Jan 5 
15's Jun 24 
2934 Julv 6 


STOCKS 
NEW xuun STOCK 
EXCHANGE 
Par 
Bennecott Cepper._..._....- No par 
Kern County wand Co__------ er 


Keystone Steel & Wire Co___No par 
Kimberly-Clark Corp com__-_No par 


4% conv 2nd preterred__---~- 100 
Kinney ‘G R) Co common-- 1 

$5 prior preferred__._-____-__No par 
Koppers Co Inc common---_--- _10 

4% gecterres --_......... __~100 
SN SO Eee 
Kress (S H) & -Co______-----No-par 
Kroger Co (The) - _.-- ~-~-NO par 
Laclede Gas Light: Co_-_--.--.-- 4 
La Consolid 6% pfd-.75 Pesos Mex 
Lambert Co (The)---------No par 
Lane Bryant common ____No par 

4%2% preferred - ie ae aoe 
ne | 
Lee Rubber & Tire pe ee See 
Lees (James) & Sons Co com _3 


3.85% cumulative preferred___100 
Lehigh Coal & Navigation Co____10 


Lehign Portland Cement___-_--25 
Lehigh Valley RR_----------- _.-50 
Lehigh Valley Coal com_-_-------1 

$3 non-cum 1st preterred__No par 

50c non-cum 2nd pfd_____No par 
Lehman Corp (The)_ ] 
Lehn & Fink Products 5 
Lerner Stores Corp____-.---No par 
Libbey Owens Ford Glass No par 
Libby McNeill & Libby-_- a 
Life Bavers’ Getp..<..--.-...«. 5 
Liggett & Myers Tobacco com 25 

71%. preferred -—~-- ee 
Lily Tulip Cup Corp __..NOo par 
Lime-Hamilton Corp --- Re ae 
Link Belt Co_- .- NO Par 
Lion Oil Co. ee No par 
Liquid Carbonic Corp com__-_No par 

342% conv preferred____---_100 
Lockheed Aircraft Corp_----------1 
Loew's Inc - Se No par 


Lone Star Cement Corp_-. No par 
Long Bel} Lumber (Md) A__No par 


Lorillard (P) Co common 10 

7% preferred ._ = -.100 
Louisville Gas & Elec Co (Ky) No par 
Lousville & Nashville___._______50 
Lowenstein (M) & Sons Inc con 1 

44%.% pid series A_-_--- _100 
TUNORS Gebel Wei ncn geese nud 10 
MacAndrews & Forbes com_-__--_-10 

6% preferred —- waceatcceee 
Mack Trucks Inc a 
Macy (R H) Co Ine com _No par 

44’, pfd series A ee 
Madison Square Garden No par 
Magma Copper  -- 10 
Magnavox Co (The) 1 
Mahoning Coal RR Co ‘ 50 
Manati Sugar Co 1 
Mandel Bros No par 
Manhattan Shirt sain cata dea 
Maracaibo Oil Exploration ee 
Marathon Corp stewie oe 
Marine Midland Corp 5 


Market St Ry 6’ prior pfd___100 
Marshall Field & Co com____No par 


444‘, preferred , 100 
Martin (Gienn L) Co ae 
Martin-Parry Corp No par 
Masonite Corp No par 
Master Electric Co ee 
Mathieson Chemical Corp No par 

7% preferred : 100 
May Dept Stores common 5 

$3.75 preferred - No par 

$3.75 cum pfd 1947 series__No par 
$3.40 cum pfd_- No per 
Maytag Co common No par 
$3 preferred - No par 
$6 1st cum preference____No par 
BEOURE. TOTO. coweiinewccace No par 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

McCrory Stores Corp com-_----- 1 

312‘% conv preferred inca 
McGraw Electric Co_-_- 1 
McGraw-Hill Publishing No par 
McIntyre Porcupine Mines a 5 
McKesson & Robbins Inc com____18 

$4 preferred , No par 
McLellan-Stores Co = 1 
McQuay Norris Mfg Co 10 
Mead Corp common No par 

444% pfd (1st series) 100 

4% 2nd pfd (2nd series) ..50 
Melville Shoe Corp , 1 
Mengel Co ‘(The)’ common__-- 1 

5‘> conv lst preferred 50 
Mercantile Stores Co Inc_____3%5 


Merch & Min Transp Co___-No par 
Merck & Co Ine common- cal 

$3.50 preferred No par 
Merritt-Chapman & Scott No par 
Mesta Machine Co F 5 
Metropolitan Edison 3.90’7 pfd_100 


4.25’. preferred series_- ioe 
Miami Copper  _- 2 esac 
Mid-Continent Petroleum 10 
Midland Steel Prod com No par 

8‘ 1st preferred : 100 
Minneap & St Louis Ry No par 


Minn St P & SSM A vtec No par 


Minn-Honeywell Regul com 3 
3.20’, conv pfd series A 100 
Minn Min & Mfg No par 
£4 preferred No par 
Minn Moline Power Imp] com____1 
$6.50 preferred —___. No par 
Mission Corp ~- : ee 
Mo-Kan-Texas RR com__ No par 
7% preferred series A__ _100 
Mohawk Carpet Mills_______ «20 
Mojud Hosiery Co Inc_:__ 1.25 
Monarch Machine Too] No par 


_ 


aS 


<2. ene 


cs bo 
isIWnw 
71 & J 


. 
© - 


VON NON NK 


Monday 
Jan. 10 
$ per share 
56 562 
45°%4 45°4 
13% 13% 
2142 22 
962 97 
1244 13% 
64 65 
31 31% 
91% 922 
37 37 
55 5534 
4453 45 
5\4 5% 
5's 534 
1844 18%,4 
1038 107% 
43 43 
25'2 2634 
394 39M 
214% 21% 
90 92 
l1l% 11% 
3758 3758 
538 52 
278 2% 
24 24% 
778 8's 
468 7 
87% 9 
22% 2258 
46° 46%, 
838 84% 
34%4 35 
87 8738 
171% 17142 
38 41 
934 10 
65%4 66%2 
4314 44 
16°s 17 
76 80 
18 18%4 
15% 15% 
64!'4 6414 
21 2112 
195%, 20% 
153 15532 
237%, 24 
40%4 4114 
23 23 
96 96 
17% 17% 
36 37 
131 131 
147, 15% 
325% 32% 
96 98 
113 12 
20 20 
71% 18% 
500 950 
1% 7% 
8 82 
16} 16/2 
614 814 
2034 212 
634 678 
167s 1714 
23% 23% 
97 97 
10°s 107% 
12%4 13% 
5634 5738 
18!2 18°%4 
3834 38% 
169 171 
40 40 
88! 90 
8812 894% 
83 842 
9 912 
35% 36% 
110'4 11142 
24°%8 25 
Monday 


Jan. 10 
$ per share 


on 
91 
3434 
2612 
452 
31% 


9214 


16!2 





3112 
91 
35 


LOW ANP HIGH SALE PRICES 


Tuesday 
Jan. Il 
$ per share 
5558 56! 2 
45!2 46 
13 13% 
22 22% 
962 98 
12% 13% 
6434 65 
31% 31% 
91% 92% 
3634 3678 
5473 55% 
46 46 
5% 5'4 
5% 534 
18%s8 18° 
10% 107% 
43'4 4442 
2534 26% 
38% 39 
22 22 
90 92 
11% 11% 
3758 38 
5M 5% 
234 3 
2258 24% 
778 81 
457, 46% 
9% 9\%4 
22 22% 
46'4 47 
B14 83% 
34% 35 
8612 87 
171% 172 
37'2 40 
95% G34 
664 66% 
43'2 4414 
16'%4 16'2 
7812 80 
18%, 182 
15% 15% 
64°74 6454 
21% 21% 
1934 19% 
153 1552 
23% 23% 
4 41}o 
23 23 
95 98 
17% 18 
36 36 
132 132 
14°, 15 
32% 32% 
95 97 
12 12 
20 20 
1778 18'4 
500 550 
7. 7% 
3 8 
1615 1714 
8 8 
21% 21% 
634 6%4 
16% 17's 
23% 23% 
96 98 
10°24 10%4 
12'2 13% 
57 57 2 
18!2 18°%% 
39 39 
169 171 
3914 39} 
89 90!2 
89 90 
83 8412 
91% 914 
3512 3532 
110'2 11142 
24'4 2414 


Wednesday 
Jan, 12 
$3 per share 
555— 56°: 
4554 46'%4 
13 13 
21'2 2178 
96 98 
1248 13% 
6412 65 
31 3142 
91% 92'2 
36% 37 
5478 5478 
45 452 
56 53% 
5 he 52 
1838 182 
10°, 10%4 
43 44 
25'%2 26! 
382 382 
22 22 
89 92 
11% 11% 
37%4 38 
5S’ 5% 
23, 2% 
243%_ 241% 
8 B14 
46 46'2 
G's 918 
22 22% 
47 48 
84 83% 
3444 35 
87 87 
171%4 172'2 
38 41 
95% 934 
66 66 
44% 445% 
1632 16'2 
76 80 
1778 18% 
15 1514 
64°%°4 665 
21 213 
1934 20 
153 15512 
237% 237% 
40%, 40%. 
23 2344 
95 98 
1734 0 «187; 
35! 3615 
133 136 
145% 15 
32% 32'%4 
94 97 
11% 12 
20 20 
181% 18%% 
500 500 
1% 7% 
812 81. 
17% 1714 
778 & 
21% 213% 
G34 67% 
ae Wy 
23',8 23% 
96 98 
107 ll'‘%& 
13% 13% 
56! 57 
18'4 1842 
39 39132 
170 174 
39%, 397% 
89 9015 
88/2 89 
83 8414 
9% 9% 
3434 352 
110 11112 
X2414 2434 


LOW AND HIGH SALE PRICES 


Tuesday 
Jan, If 
$ per share 
31 31 
91 9234 
34 35 
2534 26% 
45's 46%4 
32 Je 
Q214 95 
20 2012 
16'4 17 
80 8212 
3342 352 
21 21'% 
13%, 1334 
47/2 49 
14 14 
814 8! 
57% «42577 
91 91 
23 23 ‘sg 
37 37 
97% 97} 
107°8 107°s 
14 14'%4 
46 4614 
4234 43 
131% 132! 
1214 12'2 
11% 11% 
45', 4614 
88 89 
69'5 70 
1041's, 10478 
14 14'4 
119 119 
53 53 
5%4 o°%4 
22% 2258 
34!'4 35 
1114 11% 
99. "” 


Wednesday 
Jan. 12 
$ per share 
30'2 311% 
92 92 
35% 35% 
2642 26! 
46 46 
315% 315% 
937%, 93% 
20 21 
1632 16! 
16°8 17 
82 821% 
34 34 
21%, 21% 
13 1332 
47'2 49 
13%%8 1378 
82 8! 
573% 57% 
90 92 
2234 23% 
37 37 
972 9Bl2 
107°s 1082 
14 14 
45%, 4614 

*42'e 43 
132 132 
1238 12% 
1l’2 12 
46'4 46'4 
87%4 89 
69 69 
1104's 1047s 
14 14% 
11934 11934 
eS 532 
5% 5% 
22% 22 
3434 35 
112 11! 
2 3 


Thursday 
Jan. 13 


3 per share 


55% 
452 


*13 


21} 
974 
12% 
64 
31 
92%2 
37 
5478 
45'4 


2 
4 


Thursday 
Jan, 15 


8 per share 


_ 


tN 


_ 


to ~ a) 


~ 


- be 


en a 
ns 


TONS Ol ee ob WO 
dem: bs ¥ 





Sales for 
the Week 
Shares 
13,700 
1,100 
2,700 
2,100 


50 


20 


),300 


100 


,600 
,300 
,700 


1,300 


1,000 
2,600 
5,000 


400 


3,000 


60 


4,400 
1,500 
3,700 
1,800 


4,400 
9,900 
1,200 
1,300 
4,300 


500 


2,200 
2,200 


30 
400 


200 
20 


6,100 
1.600 


100 


1,600 
1,000 
7,200 


20 


2,000 


400 
200 


2,400 
2,800 
2.900 


850 


4,900 


230 


3,200 
1,500 
1,200 
4.700 
2,200 


2,900 


140 


700 
100 
100 
800 


Sales for 
the Week 


Shares 


300 
200 


2,100 


500 


.300 
.700 


100 
400 
200 


2,300 


20 
500 


.100 
.200 


50 


,300 


600 


.100 


100 


.600 


900 
160 
40 


000 
500 


.100 


70 


.800 


100 
700 
110 
300 
130 


>,900 


170 


.200 
3,300 


000 


200 


600 
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Lowest 
8 per share 


49 
1104 


49 
15 
24 


942 May 


17 


19% May 


Range for Previous 


atar lv4. 


Vg May 
V4 May 


May 
% Dec 
May 


May 


17% May 25 


10 
35 


107% 
9% Dec 
37% 
50% 


y, May 


May 
Apr 
Dec 112 
Jan 
Jun 56 


Highest 
8 per share 


63% Feb 
128% Feb 


64% Feb 
17% Dec 
2742 
14% Nov 


Dec 


27% Oct 
27% Feb 


Mar 


15% Nov 
40% Feb 


Jan 


16% Dec 
44% Feb 


Jan 


19% Feb 


May 
May 30 

Dec 
14 


Jan 34 
Jan 
Dec 
4 May 
Mav 
Dec 
Dec 
May 


187 


Dec 38 
May 
May 


s May 
Dec 
4 May 
Dec 
Dec 
Jan 
Dec 28 
Dec 
Jun 
May 95 
May 
a May 
Mar 
2 May 
2 Dec 
Dec 


107 


167 


100 


2 May 
2 May 
Feb 


Ye Nov 


Dec 
e Dec 
Dec 


5'2 May 


Lowest 
8 per share 
23% 
33 1) 
56% 


Dec 
Dec 
Jun 
May 
May 
May 50 
May 137 
May 
Apr 26 
Dec 
Nov 
Nov 
Dec 107 
2 May 16 


Dec 


290 


Year 1947 


Nov 
Dec 
Dec 
Dec 
Dec 
May 
Dec 
Dec 
2 May 


Dec 
,™ . 
Aug 
Jun 
Dec 


Jan 


Dec 
Nov 


Dec 


36% 
190% Sep 


1% 


26% 


281 
23% 


29% 
1738 
13% 


24% 


4612 
22% Feb 


20% 
62% 


25% 


53% 
64% 
30% 
33% 
10% 
115% 
30% 
22% 


102% 


22% 
25% 
45% 
13% 
1842 


29% Feb 


Jan 


16% Jan 


Feb 


16% Feb 


Dec 


34% Feb 


Jun 


13% Feb 
43% 
14% Jan 
15% Oct 
17% Feb 


Dec 


Jan 


2042 Jan 
23% Oct 


25° Va J an 


Feb 
Dec 


Jan 


8% Apr 


Jan 
Jan 
Feb 
Nov 
Jan 
Dec 
Sep 
Jan 
Feb 
Jun 


Feb 
Feb 
July 
Feb 
Mar 
Nov 
Jan 
Dec 
Feb 
Feb 
Oct 
Feb 


Dec 
Dec 
Feb 
Aug 
Jan 
Feb 
Sep 
Mar 
Sep 


100% Aug 


Range for Previous 


Highest 
$3 per share 
2542 


Oct 
Jan 
Nov 
Sep 
Jan 
Feb 
Jan 
Nov 
Feb 


Feb 
Apr 
Oct 
Jan 
Feb 


._ 
Feb 
Dec 
* ia 
Dec 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
July 


Sep 
Feb 
Oct 
Oct 
Jan 
Jan 
Feo 
Jan 
Feb 


Range for year 1948 


Lowest 
8 per share 


45% Nov 29 
99% Dec 1 
105% Mar 17 
9% Dec 15 
47% Mar 16 
10 Dec 4 
20 Nov 
11% Jan 23 


20% Jan 22 
19 Dec 28 
15% Dec 31 
13% Nov 9 
10 Dec 14 
33% Feb 16 
107% Jan 2 
12% Sep 21 
34 Dec 17 
50 Dec 28 


14% Mar 16 
20 Feb 24 
18 Dec 28 
4% Sep 29 
8% Feb 11 
9% Nov 26 
29 Maris 
26% Feb 20 
162% Oct 1 
5% Nov 10 
32% Dec 9 
6 Feb 28 
V4 Dec 28 
10% Mar 15 


24% Mar 17 
14% Dec 24 
17% Nov 10 


12% Dec 
15 Sep 
85 Oct 
29% Jan 
162 Oct 
130 Nov 
5% Dec 
15% Feb 
ys Dec 
19% Nov 
81% Mar 10 
20 Nov 16 
16% Nov 9 
80% Nov 16 
21 Nov 29 
10% Dec 10 
9% Nov 10 


9 Nov 29 
12% Nov 30 
100 Feb 26 
x27% Mar 12 
87 Feb 10 
8 Nov 24 
90% Mar 3 
38 Feb 13 
125g Dec 31 
70 Nov 29 
20% Feb 11 
31 Nov 24 
12% Dec 31 
39 Feb 10 
121 Feb Ll 
11% Mar 9 
20 Mar 3 
49% Jan 19 
200 Jan 19 
6% Mar 29 
20% Feb 10 
86 Nov 5 
14% Feb 27 


81 Jan 2 


Highest 

8 per share 
6158 May 17 
122 May l5 
112%2 Apr 6 
10% Oct 18 
65 May 21 
17% May 15 
27 Jan 9 
21142 Dec 13 


29% May 27 
23 May 27 
24 Jun 9 
16% Oct 26 
14% Oct 23 
45 Mayl15 
112 Jun 2 
17 Jan 2 
43 Jun 29 
55% Jan 5 


21% Jun 25 
3242 Sep 9 
29 Jsa 5 
10% May 20 
13% July 8 
174% Mar 22 
45 July 8 
32% Oct 22 
175% Jun 23 
9% May 21 
48 Jun 17 
9% May 20 
134%2 Jan 2 
14¥% Aug 23 


32 Jun 2 
21 May 21 
22% May 21 


144% Dec 8 
20% Jun 9 
9642 May 19 
38 Jun 10 
177 1+%Jun 7 
147% Apr 7 
73% Feb 2 
24% Jun 10 
1 Jan 2 
25 Mayl7 
114% Oct 23 
25% Jan 5 
25% July 6 
94 Jan 2 
30% May 27 
154% May 26 
12% Jan 26 


19% Jan 6 
19 Mayl7 
104 Jan 24 
35 May 15 
98% Jan 12 
12% Jan 8 
99 Aug 17 
64 July 12 
265% May 21 
9042 Jun 18 
34% Oct 22 
43% Jun 9 
1842 July 12 
92 July 12 
144 July 6 
23% Apr 19 
27 Jun 2 
61 Jun 25 
255 Mar18 
14% Jun 9 
39% July 12 
96 Jun 17 
19% Oct 23 


88 Jun 21 


Range for year 1948 


Lowest 
8 per share 


20 Dec 16 
13% Dec 18 
23 Dec 20 
55 Feb 18 
25 Aug 24 
14% Mar 3 
8 Jan 2 
82% Mar 10 
25% Feb 11 
16% Dec 31 


78 Aug lil 
103% Oct 5 
8% Nov 9 
16 Nov g 
33% Jan 2 
3% Dec 31 
10% Mar 18 


26% Dec 9 
92% Jan 2 
26% Feb 11 
16% Apr 14 
22% Feb 11 


Highest 
8 per share 


25% Jun 21 
174% July 1 
36% Jan 5 
62% Nov 1 
28% Jan 13 
175%. Jun 17 
133% May 10 
93 Jun 11 
36% Jun 14 
27% Jun 24 


90 Mari19 
1095s Dec 22 
174%e Mar 20 
27% May 17 
40'2 Apr 24 

7¥e May 21 
143, Jun 9 


34% Jun 
103. Jun 

43 Jun 
18% Jan 
36% July 13 


92 Mar 9 x109% July 13 


6% Dec 31 
88 Dec 22 
20 Jan 2 
27 Jan 26 
144% Nov 15 
15% Nov 9 
80 Dec 6 

47% Dec 20 


11% Feb 27 
8% Dec 22 
60% Sep 30 
34% Feb 13 
15% Mar 20 
29% Nov 30 
47% Mar 16 
29% Dec 31 
839 Dec 20 
130 Nov 9 


12% Apr 20 
100 Jan 5 
23 Jun 17 
37% Jun 23 
154 Jan 29 
23 Jan 5 
89 Feb 27 
13% Jan 2 


15% May 17 
15 May 27 
73 Apri3 
43% May 28 
21% Jun 15 
36% Jan 8 
55% July 13 
44% July 23 
104% Jun 7 
147 Mari8 


STOCKS 
NEW YORKn STOCK 
EXCHANGE 
Par 

Monsanto Chemical Co com 

$3.25 preferred series A__No par 

$4 preterred series B 
Montana-Dakota Utilities Co_ 
Montgomery Ward & Co 
Moore-McCormack Lines 
Morrell (John) & Co 
Motorola Inc 


eae 


Motor Products Corp 

Motor Whee! Corp 

Mueller Brass Co 

Mullins Mfg Corp____.._.__--_- -] 

Munsingwear Inc 

Murphy Co. (G C) common 
4%4% preferred 

Murray Corp of America com__-__10 
4% preferred 

Myers (F E) & Bros 


N 


Nash-Kelvinator Corp 

Nashville Chatt & St Louis 

National Acme Co 

National Airlines 

National Automotive Fibres Inc___1 

National Aviation Corp 

National Battery 

National Biscuit Co commen____10 
7% preferred 1 

National 

National 

National 

National 

National 


Can 


City Lines Inc 
Container Co 
Cylinder Gas Co 
National Dairy Products____No par 
National Department Stores 
National Distillers Prod 
Nat Enameling & Stamping— 
New common _ 
National Gypsum Co com 
$4.50 conv preferred___.___No par 
National Lead Co common 1 
7% preferred A 
6% preferred B 
National Linen Service Corp 
Nat] Malleable & Steel Cast_No par 
Natl Power & Lt ex-dist____No par 
National Shares Corp___ 
National Steel Corp 
National Sugar Ref Co 
National Supply (The) Pa com___19 
442% preferred 
National Tea Co__-_ 
Natl Vulcanized Fibre ‘Co 
Natomas Co 


Nehi Corp 
Neisner Bros Inc common 
434% conv serial preferred___ 
Newberry Co (JJ) common__ 
3%4% preferred__ 
New England Elec System 
New Jersey Pr & Lt Co4% a 
Newmont Mining Corp 
Newport Industries common 
44%44% preferred__________-___100 
Newport News Ship & Dry Dock__1 
New York Air Brake 
New York Central 
N Y Chic & St Louis Co com___100 
6% preferred series A 100 
N Y City Omnibus Corp 
New York Dock common____No par 
$5 non-cum preferred 
N Y & Harlem RR Co 5 
N Y New Haven & Hart RR Co_100 
Preferred 5% ; 
N Y Power & Light 3.90% pfd__100 
N Y Shipbldg Corp partic stock___1 
N Y State Elec & Gas Corp— 
$3.75 preferred 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Noblitt-Sparks Industries_.____ 2.50 
Noma Electric Corp 1 
Nopco Chemical Co 
Norfolk & Western Ry com 
Adjustment preferred 
North American Co 
North American Aviation 
Northern Central Ry Co 
Northern Natural Gas Co_______10 
Northern Pacific Ry 100 
Northern States Pwr Co (Minn)— 
$3.60 preferred 
$4.80 preferred __________No par 
Northwest Airlines Inc common__10 
4.6% preterred 25 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Norwich Pharmaca]l Co____--__ 2.50 


O 


Ohio Edison Co common__________8 
4.40% preferred 
Ohio Oil Co Pp 
Oklahoma Gas & Elec 4% pfd___20 
Oliver Corp common 
44%2% convertible preferred___109 
Omnibus Corp (The) common____6 
8% convertible preferred A__100 
Oppenheim Collins 
Otis Elevator common_______No par 
6% preterred 100 
Gulnensa Marine & Mig_______ 2.50 
Outlet Co No par 
Owens-Illinois Glass Co______12.50 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co common 
lst preferred non-cum____No par 
2nd preferred non-cum____No par 
Pacific Finance Corp of Calif____10 
Pacific Gas & Electric 
Pacific Lighting Corp 
Pacific Mills No par 
Pacific Telep & Teleg common_-100 
6% preferred 


Gaturday 
Jan. 8 


8 per share 


50 
*104 
*108 

*10 

554 

*11% 
2234 
19% 


25% 
*19'4 
17% 
1435 
210% 
*40"%4 
*110 
*1342 
73414 


50 
108 
110 

1042 

55% 

11% 

23 

19% 

25% 

192 

17% 

14%% 


te 


tone 


me A 


~ 
“1WW ee 


wW 
CAIRO HIE Re OS een 


Gaturday 
Jan. 8 


8 ger 
20'2 
134% 
25%% 
59 
a” | 
16%% 
10°4 
*80'4 
315% 
167% 


883% 

*107%4 
10% 
18} 
35 
°4 


"13% 
94% 
*66%2 
39 
193% 
317% 
53 42 
*30'4 
921% 
136 





For footnotes 


see page 22. 


share 
2014 
13% 
25%, 
59 
28 
16%%8 
11 
8&3 
32 
16% 


8614 
108! 
10'4 
18% 
35'% 
4% 
12 


14 
10 
67 
39 
194% 
32 
53% 
303% 
92% 
136 


Monday 
Jan. 10 
8 per share 
50 51 
*106 110 
*108 110 
10% 10% 
55% 55% 
114s 11% 
*22%4 23 
19% 19% 


25 254% 
1914 191% 
16%4 17% 
14% 14% 
*10%% 11 
740%, 41% 
110 110 
135% 135% 
“28s 35 
75042 5142 


Monday 
Jan. 10 
8 per share 
21 21 
1342 13'% 
25'2 2532 
58%4 59'4 
°77 28 
16% 16% 
10% 10% 
*$0'2 82)2 
31% 317% 
16°%% 16%4 


8712 B72 
*108 108 V2 
9% 
18% 
34%2 
*4 
12 


“13% 1354 
G2 9% 
*65 68 
ae 372 
19% §=6619%% 
31% 32% 
93% 534% 
30% 30% 
93 93 
*135%2 136 


Tuesday 
Jan. It 


3 per share 


51 52 
106%4 106%4 
110 110 

10% 10% 

55% 55% 

11 11% 
°22%4 23 

19% 19% 


2454 
19% 
17 
14% 
livsa 
40% 
112 
13% 
35 
51% 


243% 


& 
WGI 
x Pars 


~ 


*N 


on! — 
LAONWU oo 
Ns oe 


are 
W 1b 


ex 


NVNCOWI9IeS 
SS w ~ 
» & WwW 


won 


~ 
NO OND & & Te GN eT on 
ce 


Oe eww 


N 


31% 32 
93 93 
16%4 16% 


oO 
re 


*B612 88 


Tuesday 
Jan, I1 
8 per share 
20%4 21 
13%8 13% 
26 26 
58 58% 
727 28 
161% 16% 
10'2 10% 
#1 81 
31% 31% 
16% 16%. 


BB, BBs 
*108 108 '2 
9% 10 

dey 1812 
33 34'2 
a, 4% 

12% 


1344 
10 
71 
38 
19% 
32% 
53% 
30% 
93% 


1 36 136 


©107 
*109%% 


*110 


LOW AND HIGH SALE PRICES 


Wednesday 
Jan, 12 
8 per share 
51 52 
’% 110 
111'% 
10% 102 
55°58 55% 
11 11% 
'22%4 23 
1914 19%4 


*24% 247% 
"19% 19% 
17%. 173 
14% 14% 
10%, 11 
40%4 40%4 

111 
13% 13% 
*34'%2 35 
*51 512 


*1434 


13%% 


12% 
15'%4 
93% 
32% 
170'2 
137 
6's 
18 


*21 
89'4 
22 
18). 
&4 
DV, 
107% 
10%% 


10'2 
13% 


x101'. 


31 
94}2 


LOW AND HIGH SALE PRICES 


Wednesday 
Jan. 12 
8 per share 
*20 21 
13 13% 
26% 26% 
5832 58% 
‘a4 28 
16% 16% 
104% 10% 
*$1 83 
31%8 31% 
16% 16°45 


BBY2 BOY, 
108% 108% 
10 10% 
18% 18% 
*33% .34 

“4 4% 
°11% 124 


13% 13% 
934 93, 
*70 422 
39 39% 
218% 195% 
32 3214 
534% 54 
30 30% 
93 93% 

136 136 





Thursday 
Jan. 13 


8 per share 


51% 


*107% 


110 
*10% 


54'%2 
11% 


#9934 


19 


2412 
19% 
17% 
14 


“10 


4044 


“110 


*13 


ty 


3434 
51 


We 


x 


~ 
tom G1 
ao 

Nn 


CuFt w 


52 
111 
111% 

103% 

55 ve 

11% 

23 

19% 


24% 
19% 
17% 
14 
10% 
4034 
lil 
13% 
3434 
51 


wn 


_ 
WwW 


-_ 
BON Wale wh 
OM WwOe 

x ee 


~ 


So eo) 


tw 


Thursday 
Jan. 13 


8 per share 


20% 
12 
27 
572 
°97 
157% 
10% 
81 
31% 
16%% 


BBY 4 
109 
9% 
18 
34 
z 


713% 
914 
70 
39 
18°45 
32 
5334 
30% 
93 


136% 136! 2 


21 
13 
27 
59 
28 
16 Ye 
10% 
81 
31% 
16'2 


88%4 
109% 


"10942 1113, 


©2334 


101 '2 


Sales for 
the Week 


Shares 


6,400 
100 
400 

1,100 

7,800 

2,400 
200 

3,700 


Friday 
Jan. 14 


$ per share 
51 51'¢8 
1072 112 


10'% 10'4 
54 54!2 
11% 11% 
22% 23 


18%8 1832 


2414 500 
1914 19% 600 
17 1,500 
133% 2,400 
10'4 
4012 1,400 

110 10 
13 3° 1,300 
34%2 ' 100 
50"s 300 


11,500 
60 
1.200 
4.900 
2,600 
1,600 
100 
10,500 
250 
2,400 
2,800 
1,900 
7,100 
2,.¢00 


6,400 
1,300 
17,100 


: 1,800 
154% 5,400 

94 170 

33% 5.000 

172 400 

140 20 

6'4 400 

18 1,500 

y 2,300 

2144 »00 

91 3,900 

22% 7U0 

18! 2 4.800 

8 85 30 
21s 22 200 
107% 107 1.900 
10'4 10°%% > 600 


10’. 10's 00 

134 137 4 

10312 20 

30%4 3044 00 

14 9b 

B%4 32 10,700 

95 99 20 
1,800 
3.000 


» 300 
400 
21,600 
1,200 
1,400 
1,600 
400 


3.900 
2 000 
90 
500 


40 


Friday 

Jan. 14 

& per share 
20's 20% 
115g 12% 13,900 
26 2634 1,000 
57% 5734 4,900 
28 28 400 
16 167% 14,300 
10 10'4 28,000 
$1 83 60 
31 3114 7.900 
16'% 16%% 100 


Sales for 
the Week 


Shares 
1,200 


640 
210 
300 
3,409 
940 
300 
900 


88'4 &9!. 
1081. 10914 
9°» 10 
18 18 
34 34 
4 4 
11% 117% 


; 13% 
94 934 
70 70 
39 39 
18's 1914 
32 3214 
52%°4 5234 
29%4 30 
92 92% 
136 137 
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Range for Previous 


Mar 24% Dec 17% Dec 7 


714 May 10% Feb 7% Feb 20 
68% Dec 8034 Feb 63% Feb 11 
814 Dec 15% Jan 6% Oct 7 
94% Dec Ste Mar 89 Nov 10 
28% May Feb 2534 Dec 22 
17%@ May 33 Dec 2242 Feb 20 
7s Dec 3842 Feb 31 Jan 28 


16'3 May 2242 July 16% Feb 20 


Dec 4842 July 36% Feb 24 
Nov 39 = July 31 Feb 16 
915 May 18% Feb 10 Dec 15 
Oct 10842 Mar 101 Jan 21 
May 16% Feb 113g Dec 17 


12% Dec 14% Nov 8 Dec 10 
20% May 29% Feb 1734 Dec 28 
10% Dec 17% Feb 8Y% Dec 15 


Dec 844%, Feb §2 Dec 22 


12'2 Dec 17 Aug 8%, Dec 21 

Nov 102 Jan 7842 Dec 21 
2432 Jan 33% Oct 1042 Dec 28 
4% May 9% Jan 6% Feb 10 
3% Dec 8% Feb 2% Dec 27 
956 Dec 155% Feb 5% Nov 29 


2234 May 30% Feb 22% Feb 11 
101% Dec: 113% May 103. Jan. 5 


May 24% Feb 15 Dec 28 
Dec 110 Apr 82% Peb 17 


Year 1947 Range for year 148 
Lowest Highest Lowest Highest 
S8pershare $ per share 8 per share $ per share 
312 May 7 Feb 3% Dec 2 6%2Apr 6 
2134 Jan 569% Oct 39% Nov 29 62% May 21 
41. Dec 734 Feb 4 Dec 18 5% May 17 
8'4 Dec 14%3 Feb 8% Noc 9 11% May 21 

May 18 July 134% Mar 16 2142 Jun 21 

40% Jan 55 Nov 46 Feb 5 66 Oct 11 

Dec 109 Mar 92 Oct 20 100 Mayi7 

512 Jan 9% Feb 6% Feb 11 11% Jun 21 

vee aan” dahiaial 18% Dec 29 28 May 27 

96'%4 Dec 109 July 97 Jan 2 105 Jun 8 

1934 Dec 32% Jan 18% Feb 11 26% May 27 

Sept 53% Jan 34% Feb 10 51 May 21 

Dec 4% Jan 2 Mari6 3% May 17 

33'% Dec 43 Jan 23% Dec 29 33%4@ Jan 2 

2814 May 34% Feb 24% Nov 29 30%3 Jun 12 

Dec 14% Feb 6% Mar 16 10 Mayil7 

87— May 1546 May 9 Feb 24 16% Jun 18 

3214 Sept 38% Nov 27 Dec 28 37 Jan 7 

3834 May 48%, Feb 38% Feb 27 49% Jun 1 

Apr 16% Oct 9¥% Dec 17 15% Jan 2 

13'2 May 24%, Feb 15% Feb 11 21%3 Nov 1 

Sep 36 Apr 27 Dec 18 3412 May 7 

Dec 117 Jan 109% Oct 22 112 Jan 14 

Dec 22 Jan 165% Dec 20 20% July 6 

15'2 Dec 26% Feb 16% Dec 23 22% May 24 

May 5134 Jan 35¥2 Dec 31 48 Apr 22 

Dec 11834 Sep 103. Feb 19 120 Apr 22 

4555 Dec 55% Nov 28 Dec 28 45% Jan 6 

8144 Jun 10142 Feb 86% Feb 17 99 Oct 21 

May 22 Fed 9% Nov 26 20% May 7 

22'— Dec 34% July 72 Nov 26 24% Jan 5 

May 34 Jan 22 Dec 28 3042 Jan 6 

a a el 984% Oct 28 104 May i9 

85a May 12 Dec 9% Feb 11 17% Jun 21 

1312 Jun 18 Oct 14% Feb 2 ret “4 May 15 

May 62'2 Jan 4434 Dec 20 5g July 12 

3614 Apr 48%, Cec 40% Feb 13 69 July 13 

49'2 Dec 59 Mar 48'%Dec 7 55 Mayi19 

97'2 Dec 109%. Aug 93 Dec 20 104% May 15 

21%s Dec 27% Jan 20% Dec 17 24% Jun 14 

23's Dec 29%2 Jan 22 Nov 3 5% Sep 8 

111°4 Dec 120% Aug 104 Jan 21 115%2 Jun 9 

Dec 109%2 Aug 91 Jan 28 103%8 Jun 10 

pata eee * anaes 103% Sep 20 111 Jun 8 

1073 May 16% Oct 14 Jan 19 2133 Nov 29 

Jan 35% Nov 28 Jan 22 45'%2 July 9 

Dec 98% Mar 81 Sep 29 91 July 8 

Dec 43% Jan 25% Mar 16 395, Dee 24 

Dec 109 Feb 87 Jan 6 9744 Jun 3 

Dec 101 Mar 82% Nov 16 8842 Oct 7 

pact eS itn 11 Dee 16 13% Sep 13 

Jan 93 July 87% Jan 22 92142 Aug 31 

5014 Mar 63% July 5456 Jan 21 7742 Jun 15 

Jun 18 Feb 10 Dec 14 14% May 7 

30'2 Apr 3842 July 30 Dec 31 34%, Jan 58 

99'2 Dec 108 § Feb 9842 Apr 1 10342 Jan 8 

96'2 Dec 9642 Dec 110 Jun 14 113 Sep 13 

May 16% Oct 1042 Dec 17 15% Jun 10 

Dec 102 Mar 80% Dec 21 93 July 28 

18's Jan 325, Dec 26 Mari6 36%, July 15 

Dec 16. Dec 12% Feb 11 23%2 Jun 15 

Aug 169 Aug 138 Dec 28 155 Apr 14 

163'2 Nov 203 Jan 157 Feb 16 169 July 15 

3244 Apr 42% Feb 30 Dec 21 39'2 Jun 1 

May 10% Nov 7% Nov 10 10 Jan 2 

8's May 15 Dec 1042 Feb 11 20 Jun 9g 

Apr 140 Oct 140 Jan 27 170 Dec 11 

914 May 93% Oct 73% Feh 28 96 Oct 22 

Jan 8434 Sep 7034 Dec 15 8242 May 10 

10/2 May 2042 Dec 15 Feb 13 2642 Oct 23 

May 200 Jan 145 Jan 9 161 July 7 

1714 May 38% Oct 26% Dec 29 4642 July 13 

Range for Previous 

Year 1947 Range for year 1918 
Lewest Highest Lowest Highest 

Sper share 6& per share 8 per share 8 per share 

Sep 14% Jan 9% May 10 12% July 28 

Apr 38 Dec 33 Jan 6 7034 May 4 

1994 May 3542 Oct 29% Feb 14 46 Jun 24 

11°4 May 19'2 Oct 1142 Dec 28 16% May 20 

1242 Dec 1543 Nov 1242 Jan 28 14% July 12 

Q May 16 Feb 5% Nov 26 115% May 18 

3312 Dec 43 Feb 22% Nov 29 35% May 21 

May Tits Nav 62% Feb 16 715s Jan 9 

15°4 May 3234 Jan 18 Feb 27 283, May 25 

85's Dec 102'2 Feb 81 Marill 94 Apr 26 

30'2 May 3842 Jan 32% Jan 15 395% July 6 

seis mie sei 20 Dec 8 24% Jun 25 

— aati ead jonas 25 Dec 14 30% May 15 

5114 May 6112 Feb 32% Nov 24 §3 Jan 5 

2144 May 29142 Dec xX25% Feb 5 42 Mayi8 

106'4 Oct 1094, Jan 10142 Feb 13 108% Sep 3 

24'3 Dec 3642 Feb x25 Feb 11 33 July 12 









25% May 25 





15 Jun 17 
75% May 27 
11% May 19 
98% Jun 4 
34% Jun 18 
x36 08=6July 28 
35 Mayi17 


275% July 12 
45 Apr 27 


18 May 21 


144%2 Jan 7 


25% May 21 


13% May 24 
66 Aug 4 


15% May 21 
99 Aug 24 


29% Jan 7 
13% May 8 
5% May 20 


115% May 21 
33% Oct 23 


111% July 14 
21% May 15 


102 Oct 21 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Per 
Pacific Tin Consolidated Corp_____ 1 
Pacific Western Oil Corp____---- 10 
Packard Motor Car_____-~_~-- No par 


Pan American Airways Corp___-2% 
Pan-American Petrol & Transp-.-5 
Panhandle East Pipe L com__No par 





2, _——=— eee 100 
Panhandle Prod & Refining____-~__ 1 
Paraffine Cos Inc com___-_-- No par 

4% convertible preferred__.___100 
Paramount Pictures Inc__~.-...-- 1 
Park & Tilford Inc________._-__-__- 1 
Park Utah Consolidated Mines____1 
Parke Davis & Co__________- No par 
Parker Rust Proof Co__-- ~~~ 2.50 
Parmelee Transportation__._._No par 
Patino Mines & Enterprises.____- 5 
Peabedy ©oal Co____.._____-_--..5 

5% conv prior preferred sian 
Penick & Ford.................. No par 
Penney (J C) Co_...._._---- No par 
Penn Coal & Coke Corp__------ 10 
Penn-Dixie Cement Co__--_-_---_-~ 7 
Penn Glass Sand Corp com-_-_No par 

Be DPGTORIOE osococ..—. 4-2. 100 
Penn Power & Light Co______ No par 
Pennsylvania RR -----------_---- 50 
Pennsylvania Salt Mfg Co com-___10 

34%2% conv series A pfd______ 100 
Peoples Drug Stores Inc___-__--__ 5 
Peoples Gas Light & Coke__.___ 100 
Peoria & Eastern Ry Co__--__-__ 100 
I, Sie ittn iccssci ne: 33 Y¥sc 
Pet Milk Co common______-- No par 

4%% preferred_...___...i._ 100 
Petroleum Corp of America___-___ 5 
Pfeiffer Brewing Co__-_----- No par 
Pfizer (Chas) & Co Inc__-----~--- 1 
Phelps-Dodge Corp__--_.-------- 25 
Philadelphia Co 6% preferred____50 

ES a No par 
Phila Electric Co common___No par 

$1 div preference com__--~—- No par 

4.4% preferred_.___.._._-_---- 100 

38% nreferred......<.—,--<...- 100 

4.3% preferred_______.__---_~_- 100 
Phila & Reading Coal & Iron__--__ 1 
Philco Corp common_-_-_-_-_-----~--- 3 

3%% preferred series A__.-~~- 100 
Philip Morris & Co Ltd common-___5 

4 vrefersat.............=-..- 100 

3.60% series preferred________100 
Phillips Jones Corp com__-_-_- No par 

§% preferred _...._.~..-._-- 100 
Phillips Petroleum__--__--_ _No par 
Phoenix Hosiery ache 5 
Pillsbury Mills Inc common____-_25 

$4 preferred______-_-___-_--_ No par 
Pitts C C & St Louls RR------- 100 


Pitts Coke & Chem Co com__No par 
$5 convertible preferred___No par 


Pitts Consolidation Coal Co_______1 
Pittsburgh Forgings Co___.___--_- 1 
Pitts Ft Wayne & Chic Ry com__100 
7% etd preferred______-- ____ 100 
Pittsburgh Plate Giass Co__---_~~ 10 
Pittsburgh Screw & Bolt____- No par 
Pittsburgh Steel Co com_-_-_-_-_ No par 
7% preferred class B___-____100 
5% preferred class A___-__-_-_ 100 
542% 1st ser conv prior pfd__100 
Pittsburgh & West Virginia_____ 100 


Pittsburgh Young & Ash maranates. 
Pittston Co (The)_--___-___---___ 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
ee 5 
co oe a 5 
Pond Creek Pocahontas______--___ 1 
Poor & Co class B___------_ No par 
Potomac Electric Power Co___ ~~ 10 
Pressed Steel Car Co Inc com __---_ 1 
442% cony preferred series A__50 
Procter & Gambile_________-__ No par 
Publicker Industries Inc com____- 5 
$4.75 cum preferred_____~_- No par 
Public Service Co of Colorado__-20 
Pub Serv El & Gas com__--_-_ No par 
$1.40 div preference com__No par 
eee No par 
Pure Oil (The) common__-__-_ No par 
5% conv preferred___________ 100 
Purity Bakeries Corp_____-___ No par 


Q 


Quaker State Oil Refining Corp__10 


R 


Radio Corp of America com__No par 
$3.50 1st preferred______~ No 7~ 

Radio-Keith-Orpheum —_--__,-___ 

Ralston Purina Co 3%% aie 








Raybestos-Manhattan ______ No par 
Rayonier Inc common____--______ 1 
$2 preferred aahisee --25 
Reading Co common__-__-_-----. 50 
4% non-cum Ist preferred_.___-50 
4% non-cum 2nd preferred__-_-_50 
Real Silk Hosiery common __--_-__- 5 
7% preferred ses 106 
Reeves Bros Inc__---.-_-~---.- 50c 
Reis (Robt) & Co— 
$1.25 div prior preference____~- 10 
Reliable Stores Corp______-__No par 
Reliance Mfg Co common__-----__ 5 
Conv pfd.3%% series_____.__100 
Remington-Rand common _-_-_-__-__ 50c 
$4.50 preferred _.__________.__ 25 
Reo Motors Inc_---__~-_-__-_--__ 1 
Republic Aviation Corp______.--_-1 
Republic Pictures common__-_-__ 50c 
$1 convertible preferred___.___ 10 


Republic Steel Corp com__._No par 


6% conv prior pfd series: A-__100 


Revere Copper & Brass com__No par 
5%% preferred 100 
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LOW AND HIGH GALE PRICES 
Tuesday 
Jan. tt 


$ per share 


4 4's 
*41!, 42% 
4's 4'\4 
3 2 83 ‘ 
15 15 
S2% 53 
*100 101 
73% WW, 
*19%2, 20 
*103 105 
23°83 237% 
*40', 43 
2's 2% 
25!'.2 25 ty 
26 26 
78 T'2 
13", 14 
77s 1% 
*19', 139%, 
2812 28 
454, 454 
eQis, 97% 
19 19 
*27'e 29 
109'. 111% 
18 18 '4 
17 1748 
36'2 36°%8 
106'4 107 
3 31 
100 100 
‘10 11‘ 
97, 10 


17% 175 
49', 49! 
513%, 51% 
5142 51% 
*95'2 97 
21 21% 
24 24 
111%, 112 
*98'2 100%. 
*108 108 42 
19's 1948 
387a 40 
"B85 8612 
37°8 38% 
*95 9734 
*87 89 
ll‘e 11% 
*88!, 91 
573, 58% 
*174, 12 
3112 31% 
102 102 
*100 115 
*113, i2 
*81 83 
314 “32 
16'2 16%, 
*138 r45 
*163 168 
33% 349 
B14 83 
15 15 
150 170 
*83'5 85 
7142 T1% 
19%, 21 
37'2z 140 
263, 27 


Tuesday 
Jan, il 
8 per share 
“9's 10 
42). 43 
35'2 35! 
115% 115 B 
14 141% 
744 73 
2534 261% 
G53, 65% 
1914, 20° 
86 87 
3878 387% 
207g 2) 
2678 27 
34's 34%s 
31 313, 
107'4 10744 
“272 284 


i3"s 13% 
7 71: 
8! 2 8? 
94 94 
27's 28 
2812 283% 
33's 335, 
x213, 223 
*42 43'2 
“a 351, 
71044 1034 
*103 106 
2 12 
*Bl, 9 
19'2 20! 
9 9 
54 5412 
9t2 95% 
78 80 
12', 12% 
773 83% 
21, 95 
578 


263, 2672 
*107'2 11044 
16's 16% 


98 98 


Wednesday 
Jan, 12 
8 per share 
*4 4'% 
42'» 42'. 
4's 4', 
B%4 87% 
*14 14}. 
53% 54,4 
*100 101 
738 7s 
*19'2 20 
*103 105 ~ 
2338 235% 
*40', 4314 
29 2154 
25% 25°, 
*26 27 
e774 778 
14 14's 
vars 77% 
193, 19%, 
*28'2 291% 
45'e 45',4 
O34 G94, 
19% 19! 
*27% 29 
*109's 111! 
18 1842 
17 17'38 
*36 37 
*105%_ 107 
30% 30's 
*100 100! 
*Q9l, ll'. 
95s 97% 
*22% 23 
*102 03 
11% 12 
175, 1758 
49', 497% 
§1% $513 
51% S512 
“96 97 
21% =21', 
£23%q_, 24!4 
P1114 111%, 
*100 102 
10842 108! 
19 19% 
3944 39% 
*85 86%. 
383%, 38368 
x9734 «09754 
*87 89 
*10% 1142 
*881, 91 
57% 58 
*11 12 
313g 313% 
*101 102 
*100 115 
11%, 1134 
*81 83 
31% 31% 
16'4 161, 
*138 145 
*163 168 
34's 34%, 
B14 828 
*14% 15 
*150 170 
*83' 84!2 
W1% M12 
*197%@ 21 
*137%2 140 


97 


Wednesday 
Jan, 12 
8 per share 
*9l, 10 
43 43% 
36 36 
ll5s 1158 
1373 14 
738 T7% 
26% 2614 
65%s8 65°%4 
20% 21 
85'2 86 
X3842 38! 
2034 207s 
2678 27 
34%2 3454 
31 31! 
*107 107. 
28 28 


19% 


1312 
71 
848 
*Q4 
273% 


28 


*3273 


2178 
*42 
*341% 
*10'4 

*103 
+12 


*Bly 


#1912 


9 
*54 

9°83 
*78 
#12 
38 

QU, 
6 


2638 
*10844 
16% 


*98 


27 


LOW AND HIGH SALE PRICES 


1914 


54}. 


934 
80 


123, 


B14 


2568 
6 
26%4 


111 
162 


99 


>= 


Thursday 
Jan, 13 

8 per share 

37% 

°41%, 


4 


B34 


°14 


54% 
*100 


20 


*103 
23% 


40'4 
9 


25 \2 


°26 


ye 
13%. 
778 
“19% 
$28 Vy 


45 
915 
29° 3% 


ice on 


1 


SNoue 
v 


31% 


16 


*138 
*163 
34% 


“19%, 


263% 


Thursday 
Jan. 13 

8 per share 
‘Oly 


43 


“1942 


at 


We-l-lh O10 


1 
3 


Whol © 


6 a 


Ute be 


4 
*108'2 110% 


16 
*98 


Gwe ee 
WNNO «le 
tO 1 OI Cts to 
- oO - es 

2 & -  & 


Ww 


©) 
to 


we 
Hegre 





Sales for 
the Week 


Shares 


3,000 
500 


23,70u 
13,600 


400 
4,000 
Tu 
5,300 
1,700 


15,500 


100 
2,300 
5,900 

100 

900 
1,500 

800 


8,100 


5,700 
900 


Sales for 
the Week 


Shares 


900 
2,300 
200 
900 
9,400 


10,500 


100 
2,800 


3,900 
1,900 


4,300 
9,100 


12,000 
10,500 


400 
500 


900 


62,900 











Fer footnotes see Page 22. 
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23% Dec 


72 May 





14% Jan 
For footnotes see page 22. 








Range for Previous 


lear 194i 


Lowest Highest 
$ per share $ per share 
642 Dec 11% Feb 


19% Jun 39 Jan 
90 May 124 Jan 


9 May 16% Feb 
36% May 444% Feb 
45 May 5042 Dec 
85 Dec 104 Feb 
19 Apr 25% Feb 
13% Jan 1842 Dec 
23 %2 May 31 Feb 
558 Sep 10% Mar 


18 Dec 20% Nov 


19% Sep 24% Oct 
42% May 68% Oct 
1742 Dec 26% Feb 


Dec 26% July 
Dec 114'2 Mar 


Jun 5542 Jan 
5% May 12% Jan 
May 37% Dec 
Dec 68% Dec 
Dec 6042 Dec 
Jun 12 Oct 
Dec 9842 July 
7% May ll’ Feb 
23% May 5534 Jan 
40% Dec 49% Jan 


Dec 103%4 Sep 
Dec 102% July 


13% Nov 18% Jan 
8342 Dec 9842 Mar 
11% May 245, Feb 
39%4 May 55 Feb 
1736 Dec 193g Nov 

Mar 434% Dec 
5% May 1042 Feb 
30% May 40%4 July 

Oct 1648 Feb 
634 Dec 1644 Feb 
10% May 16% Feb 

Dec 110 Jan 
20’ Apr 30% Dec 
2434 May 4058 Oct 


May 3334 Jan 
Dec 82 Feb 


14% Dec 2134 Feb 
115s Dec 22 Feb 
24% May 35% Dec 
638 May 942 Feb 
Apr 634 Feb 
2742 May 41 Jan 
Apr 51 Feb 
May 18% Dec 


Mar 11773 Dec 
May 23 Oct 


29142 May 39% Oct 
8744 Dec 102!2 Jun 
23% Dec 35% Jan 
1334 Mar 17% Dec 
3% May 5% Feb 
534 Oct 854 Jan 
Nov 5442 Apr 

14% May 2234 Jan 
37% May 56 Jan 
4013 Nov 4214 Dec 
Dec 34% Jan 

July 28'8 Feb 
34% Apr 50'4 Dec 
May 50'2 Jan 
5734 May 77 Feb 
Nov 81 Aug 


Range for Previous 
Year 1947 


Lowest Highest 
$ per share $ per share 
May 207%, Feb 
4% May 75%, Feb 
May 1442 Jan 
Dec 935, Jan 
237% Sep 31% July 
1634 May 24%, Oct 
May 1744 Feb 
6814 Dec 90'%4 Feb 
1334 May 185g Feb 
Nov 452 Jan 


Nov 11242 Feb 


50%4 Mar 63 July 
3744 May 4414 July 
Mar 80 July 
2334 Jan 31% Aug 
Dec 105 Jan 

1073 May 17% Feb 
41% Jun 49 Feb 
May 47 Oct 
May 18 Jan 

Dec 49 Jan 

Dec 10442 Mar 

301% Nov 36% Oct 
1342 May 1942 Feb 
14%4 May 243, Oct 
19% Jun 21%4 Jan 
10'2 May 17 Feb 
May 25% Feb 
10% May 1554 Feb 
July 109'2 Apr 
May 7542 Mar 

Dec 25 Oct 

@ Jav 12%8 Sep 


2% May 45% Jan 
8°58 May 135g Mar 
101% Jan 160 Dec 
May 24% Feb 

May 47 Mar 








Range for year 1948 


— 


3742 Jan 
Dec 102 Aug 
367%, Jan 
May 114%, Feb 
May 125 Feb 


21% Oct 





STOCKS 


NEW YORK STOCK 
EXCHANGE 

Par 

Rexal] Drug Inc_____~_ ipcgaienucekoae ee 
Reynolds Metals Co com _No par 
542% convertible preferred _100 
Reynolds Spring _________ - 1 
Reynolds (R J) Tob class B_____10 
_ |" ee tea 10 
Preferred 3.60% series_______100 
Preferred 4.50’: series 100 
Rheem Manutacturing Co____-____j 
Richfield Oil Corp__________ No par 
Ritter Company_____________ No par 


Roan Antelope Copper Mines_______ 
Robertshaw-Fulton Controls com__1 


4%4% conv preferred________ 25 
Ronson Art Metal Wks Inc________ 2 
Royal Typewriter_._._ ail 
Ruberoid Co (The)_________- No par 
Buppert (Jacob) _._....._.._____ 5 


S 


Safeway Stores cammon__________5 
5% peeterred _.._.___._ ae 
&t Joseph Lead._.._......____ 10 


St L-San F Ry Cocom v t c__No par 
Preferred series A 5% vtc___100 
St Louis Southwestern Ry Co___100 


5% non-cum preferred____ 100 
St Regis Paper Co common. ee 

Ist pid 4.40% series A_______100 
Savage Arms Corp... CS 
Schenley Industries Inc 1.75 
Scott Paper Co common_____No par 

$3.40 preferred __.______—=—ssNo par 
Scovill Mfg Co 3.65% pfd______ 100 
Scranton Elec Co (The) common__5 

3.35% preferred....._________ 100 
Seaboard Air Line com v t c__No par 

5% preferred series A_______100 
Seaboard Pinance Co___.__._ 
Seaboard Oil Co of Del______No par 
Seagrave Corp __ = ee Se 
Sears Roebuck & Co__ No par 
Seeger Refrigerator Co___._ 5 
Seiberling Rubber Co__ SE 
Servel Inc common ne 

$4.50 preferred ____________No par 
Shamrock Oil & Gas... 1 
Sharon Steel Corp asonwale pas 
Sharp & Dohme common____No par 

$3.50 conv pref series A___No par 
Shattuck (Frank G)________No par 
Sheaffer (W A) Pen Co___. 1 
Shell Union Oi] _____ | ae 
Sheraton Corp of America 1 
Silver King Coalition Mines — 
Simmons Co_______________ No par 
Simonds Saw & Steel________No par 
Sinclair Oil Corp________ No par 
Skelly Oil Co______ Pe ae 
Sloss-Sheffield Steel & Iron _20 
Somms (AD) Corp.....:.- ..._ 
Smith (A) & Sons Carpet Co com__20 

342% preferred __.___ 100 

4.20% preferred 100 
Smith & Corona Typewriters_No par 
Socony Vacuum Oil Co Inc_ 15 
Solvay American Corp 4% pfd__109 
South Amer Gold & Platinum_____1 
South Carolina E & G Co com_4.50 

5% preferred __ ea a, 

5'’2% conv preferred______ ___59 
Southeastern Greyhound Lines 5 
South Porto Rico Sugar com_No par 

8% preferred__ - ibcciiecas oui 
Southern California Edison __ ~25 
Southern Natural Gas Co_______7.59 
Southern Pacific Co ________No par 
Southern Railway common__No par 

5% non-cum preferred -==100 


Mobile & Ohio stock tr ctfs___100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Spalding (AG) & Bros Inc____ ] 
Sparks Withington...___ No par 
Spear & Co common_______ 1 
$5.59 preferred___-_____——s—iNo par 
Spencer Kellogg & Sons_____.____1 
Sperry Corp (The)_______..___ 
Spiegel Inc common_.______ so 
Conv $4.50 preferred______No par 
Squar> D Co __ ae, 
Squibb (E R) & Sons commen__._ 1 
@¢: preterred.__._.___._*____No par 
Standard Brands Inc com___No par 
$3.50 preferred __..___.____ No par 
Standard G & E Co $4 pref__No par 
$6 prior preferred_____ No par 
$7 prior preferred________No par 
Standard Oil of California No par 
Standard Oil of Indiana________25 
Standard Oil of New Jersey _25 
Standard Oil of Ohio common 10 
334% preferred series A__ -100 
Standard Steel Spring common___1 
4% convertible preferred__ .50 
Starrett Co (The) L S_______No par 
Sterchi Bros Stores Inc__________1 
Sterling Drug Inc common________5 
3%2% preferred... 100 
Stevens (J P) & Co Inc__._____ 1§ 
Stewart-Warner Corp __ — 
Stokley-Van Camp Inc common 1 
5% prior preferred... = 
Stone & Webster_ _._No par 
Studebaker Corp (The)_____ ES. | 
Sun Chemical Corp common______1 
$4.50 series A preferred. No par 
Sun Oil Co common____ ___No par 
Class A 442% pfd___ ee 
Sunray Oil Corp cqmmon.............] 
444% preferred series A — 
4'2% preferred series B______25 
Sunshine Biscuits Inc________ 12.50 
Sunshine Mining Co_____ 10c 
Superior Oil of California______ 25 
Superior Steel Corp__.. 50 
Sutherland Paper Co___.____ 10 


Sweets Co of America (The). 4.1624 
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LOW AND HIGH SALE PRICES 
Wednesday 
Jan, 12 
$ per share 


5 


99 


102 
648 


354 


43 
8634 


103 '2 


1R4 

28 

205% 
536 


185% 


*112%. 


463, 
11% 


LOW AND HIGH SALE PRICES 
d Wednesday 

Jan, 12 
$ per share 
134% 


53, 


*64 





Friday 
Jan. t4 
$ pe share 
473% 
21% 


103 


64.8 
3544 


*43 12 
86%, 
104% 


18%, 


26% 


1975 
538 
9'4 

25 

21 


17°32 


53 


10%% 


Friday 
Jan. 14 
$ per share 
13 


Sales for 
the Week 
Shares 


17,100 
2. 700 
90 
1,000 
5,600 
90 

500 
1,420 
2 200 
13,700 
300 
1,700 
5,300 
300 
1,100 
1,500 
800 
1,400 


8,400 

30 
1,600 
4,800 
2,600 


8,300 
30 
2,000 
23,700 
500 
100 
lsJ 
1,500 
10 


4.600 
200 
2,300 
800 
300 
16,600 
1,200 
1,000 
2,700 
30 


5,200 
1,700 
1,6uU0 
200 
700 
100 
6,600 
2,800 
900 
1,800 
209 
33,800 
100 
800 
1,400 


2,800 
10 


400 
35,100 
300 
9.400 
4,809 
100 
400 
800 
1,900 


3,500 
3,000 
11,300 
4.50) 
800 


Sales for 
the Week 
Shares 
1,200 
2,200 

100 


1,500 
4,900 
5,400 
60 
15,200 
1,400 
580 


16,100 
170 
42,000 
200 
3,500 
9,800 
11,100 
31,200 
7,100 
100 
5,700 


10) 


300 
4,100 
100 
2,800 
4,400 
3,400 
800 
2,800 
18,500 


3,500 
60 
2,200 


12,700 
1,600 
4,000 

800 
1,500 
300 
1,300 
200 
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Pad 


iy 








Kan fear 


Lowest 


$ per share 


30% Jun 
20%, Dec 
1834. Dec 
79% Dec 

Se May 


10 May 

3% May 
1314 May 
5334 Sep 
10'g Jan 
4cu5s3 May 


1534 Jan 
41 Jan 
1354 Dec 
1842 Dec 


125, Dec 
41 Dec 
12 May 

95, May 
45 Dec 

6°, Aug 
16%4 Jan 


10 Sep 
38 May 
85 Dec 

3%4 May 
20 May 
18 May 
94 Dec 
1534 May 


40'2 May 


1012 May 
13% May 
14 May 

534 May 
99 Dec 
12% Dec 
2142 Dec 
345, Aug 
93 Dec 

7 Dec 


30 Nov 


97% May 


2 Dec 
342 May 
Ve May 
2542 May 


105 Dec 
91% .Dec 
85 Dec 

20 Apr 


30 May 


167% May 
102 Dec 
15% Dec 
75 Dec 
1812 Sep 


28% Jun 
2634 Jan 
373 Dec 


50 Dec 
2 +g Dec 
41 Dec 
5'2 Dec 


65%. Dec 
114% May 
33 May 
44% Jan 
20 Dec 
12142 May 


« revious 


Highest 
$ per share 


Jan 
Jan 
Feb 
Mar 
Feb 


Feb 
Jan 
Aug 
July 
Dec 
Nov 


Dec 
Feb 
Dec 
Dec 


Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Oct 
Feb 
Jan 


‘ Mar 


Feb 
Feb 
Oct 
Feb 
Feb 
Oct 


Jan 
Jan 
Nov 
Feb 
Feb 
Nov 
Jan 
Jan 
Jun 
Feb 
Feb 
Oct 


July 
Feb 
Jan 
Oct 

Mar 
Sep 
Jun 

Dec 


Feb 


Dec 
Sep 
Apr 
Apr 
Nov 
Dec 
Nov 
Feb 
Jan 
Jan 
Mar 
Feb 
Jan 
Oct 
Jan 


5934 July 
24% Jan 
1944 Feb 


Range for Previous 


Year 1947 
Highest 
$ per share 


Lowest 
$ per share 
155% May 
91 Dee 
1234 May 
86 May 
71 Dec 
13% Dec 
717, Dec 
37 Dec 

53g May 
253, Jan 
16% Jan 

9% Dec 


$5 May 
46% Dec 
23% May 
92 Dec 
4014 Dec 
27% Dec 


38!2 May 
67 Dec 
615% May 
33 Dec 
(17% Nov 
38 Dec 
5 Jan 
8 Jan 
96%, Dec 
5'2 Dec 
33 V4 Dec 
16 May 
4148 May 
20 Dec 
63% Dec 
13% Dec 
5642 Dec 
13 ¥ 
14 1, 


Oct 
Jan 


20°%% Oct 


Feb 


2 Mar 


Jan 
Feb 
Feb 
Oct 


Nov 


Oct 
Apr 
Oct 
Feb 
Jan 


2 July 


Feb 
Feb 


1% July 


Feb 
Dec 
Mar 
Feb 
Feb 
Oct 
Feb 
Jun 
Jan 
Feb 
Feb 
Feb 
Dec 
Mar 
Feb 
Feb 


37% Nov 12 
103. Oct 28 
91 Feb 9 
£0 Nov 4 
21% Feb 11 
79%4 Nov 10 
45%, Sep 27 
31% Jan 26 


ry 


NEW YORK 


STOCK 


RECORD 





Range for year 1948 


Lowest 
$ per share 


28% Dec 28 


634 Dec 228 
17% Feb 27 


79 Dec 28 


4% Mar 12 


9% Mar 16 
3%4 Dec 28 
14% Mar 16 
52 Nov 30 


15% Nov 10 


41 Feb 13 


19 Nov 10 


29 Feb 10 


45%, Dec 21 


10% Dec 29 


x1434 Dec 9 


5% Dec 29 
25% Dec 28 
12%, Apr 15 

51% Dec 31 


34%, Dec 29 
642 Dec 28 
19 Apr 3 
7% Oct 5 
39% Feb 11 
85 Feb 6 
1%4 Mar 11 
19% Mar 16 
19% Feb 13 
952 Jan 2 
17 Mar 17 


40 Dec 29 


10 Dec 10 
95% Nov 29 


934 Dec 16 
39 Dec 23 
9% Mar 16 
2758 Feb 11 


22% Dec 1 


103% Nov 29 


95 s Nov 24 
572 Nov 30 
19 Jan 22 

644 Dec 31 
27% Feb 20 
29 Feb 5 


a 
2%. Nov 30 
41 Dec 14 


2% Feb 11 


X39%2 Dec 20 


442 Feb 26 
60 Dec 21 
16%4 Feb 13 
2Jan 21 
48 Feb 10 
18%, Dec 238 
li’2 wee 21 


Range 
Lowest 
$ per share 
16%4 Feb 27 
89 Feb 20 
15% Feb 11 


92% Feb 11 
166'% Nov S 
8 Dec 22 
5412 Dec 31 
19144 Dec 23 
4'2 Dec 9 
17%g Dec 18 
11'2 Sep 27 
73% Dec 17 
392 Feb 16 
49 Jan 13 
22% Dec 22 


86 Dec 6 
37738 Dec 10 


121 Dec 21 


3714 Nov 30 
63'%2Dec 1 
6736 Mar 17 
29% Mar 16 
17'2 Feb 10 
37 Nov 5 
415 Mar 16 
8°, Dec 28 
85'2 Dec 20 
2% Dec 27 
22 Dec 21 
16 Feb 13 


7 
4 Mar 1 
19 Feb 1 


150 Feb 6 


7% Dec 3 
42 Dec 29 


a 


ec 


- 
— me adn 


oe 1-3 © Ul 
= > 


NwAaIN AY 


ae 


Nowe 
OUI 
eae 


> 
mS > 
- = 


~ 


~ 
ou 


ean 


] 


Be eo -1U 
wow © 
u weg 


ry 
~ ore \~) 


Highest 
$ per share 


36% Jan 27 
Jan 
Jun 
Aug 13 
7% May 18 


May 21 
Jun 28 
May 27 
Jun 15 
May 8 
July 12 
Oct 26 


May 13 


May 
May 
May 


Jan 
Jan 
May 
May 
Jan 
Apr 
Jun 


» Jan 
» May 


Jun 
Jan 
Nov 
Jun 


Ve July 
May: 
May 2 


3’. Jan 
% Mar 


Apr 
May 


2 July 
9'2 Aug 
2553 Mar 
» Jan 
; Jun 


May 
Jan 
Jan 


Jan 
Jun 
Jun 
May 
Nov 
Jun 
Jun 
Jan 


Ye July 


July 
July 
Jun 


May 
Jun 
Apr 


» Mar 


Oct 
Jan 


2 Dec 


July 


Vg July 


Jan 
May 


; Ma .¢ 


May 


» Apr 


Jun 
Jun 


2 May 


May 
May 


for year 1948 
Highest 

$ per share 
32%3 May 15 


Jun 


May 15 


Jun 
Jun 


May 14 


Jun 
Jan 
Jan 
Jan 
Jan 


May 2 


July 
July 


‘y May: 


May 


*3 May 
7g Jan 


Jun 


Apr 2 


Oct 


*s Jun 


Jan 


May ‘ 
May : 
233 May 26 


Jun 
Jun 
Jan 
Jun 


3% Jun 


Jun 


May 2: 
» May < 
May : 





~ 
Nmwo 


~) 


Ht 


ei) 


ton 


~~ 


NNN 
WNHWOCUUUIA-] Wh 


a) 
ae 


to 


TOCKS 
NEW YORK STOCK 
EXCHANGE : 
Par 
Ee: es ec oa cc eeeeen 25 


Swut international Lid_----- oe 
Sylvania Elec Prod Inc com__No par 


$4 preferred__- . ctw eo DST 
Symington Govld Corp-_- -------- 1 
Taleott. the (dames)... aoe 9 
Telautograph Corp ae ee 
Tennessee Corp  . ae ee 
Tones Cee. “ aa a 
Texas: Gulf Producing.....-...<...- 1 
Texas Gulf. Sulphur____.-.-- No par 
Texas Pacific Coal & Ojil__- 10 
Texas Paciiic Land Trust— 

Sub share ctis_ iS cael coca clbdiaieiana ta Sea 
Texas .& ‘Pacific Ry Co....---~- 100 
Textrén Inc cemmen...—....2-.. Boe 

$1.25 conv preferred_____- No par 


Thatcher Glass Mfz Co common_-__5 


$2.40 conv preference__--_-} Yo par 
The Fair ge Se ae No par 
Thermoid Co eommon-_-_-_-—-_-_.-_-- 1 
$2'2 div conv prefe:red_______50 
Third Avenue Transit Corp__No par 
Thomas Steel Co (TMe)........,1 
Thompeon (7 3). ....5. .... -15 
Thompson Preducts com____No par 
4% pretetred......2. sti ecae ee 
Thompson-Starrett Co com__No par 
$3.50 cum preferred __.___-No par 
Tide Water Associated Oil com__-10 
$3.75 ° “wreterrsd..... 2. No par 
Timken Detroit Axle____-___ mall 
Timken Roller Bearing__---_- No par 
Trangametica Corp .......-.... 2 
Transcont'] & Western Air Inc__-_-5 
Transue & Williams Steel____No par 
Tri-Centinental Corp common__-_-1 
O6: vrterree 2 ices No par 
Truax-Tiaci Coal Co_ SS pee 5 
20th Century Fox Film com__No par 
$1.50 conv preferred____.__No par 
$4.50 prior preferred______ No par 
Twin City Rap Transit com__No par 
5% conv prior preferred___ 50 
ree “OOGe Ge. oe ee 1 


U 


Udylite ‘Core (The) 2... i.=-- 1 
Underwocd Corp ____~_._.-.No par 
Union Asbestos & Rubber Co__---5 
Union hag «- Paper nt Oar 
Union Carbide & Carbon___- No pat 
Un Ei Co of Mo pfd $4.40 ser__No par 

Preferred $3.70 series____._No par 

Preterred $3.50 series_____No par 
Union O!1 ef Californig____._._-25 
Union Pacific RR Co com_-_-----_5 

4’% non-cum preferred___-----5 
Gnion Tank Car_____-_.._._._No par 
United Aircraft Corp common-__-__5 

5% convertible preferred____-100 
United Air Lines Inc common___10 

412° preferred 2 Aca cnepccconeeeee 
United Biscuit Co _._._-No par 
United Board & Carton Corp_-_-_10 
United Carbon Co : _.NoO par 


United-Carr Fastener Corp__No par 
Unite Cig-Whelan Stores com_-_30c 
$3.50 convertible preferred____10Q 





United Corp common _ 5 seas 1 
$3 preference P a 5 
United Dyewood Corp common- 1 
7‘o preferred to ncn nt ham OO 
United Electric Coal Cos... 5 
United Engineering & Foundry__--5 
United Fruit Co scien ogi Dar 
United Gas Improvement Co___1312 
United Merch & Mfrs Inc_---~---]1 

STOCKS 

NEW YORK STOCK 

EXCHANGE 
Par 
US & Foreign Securities____No par 
$4.50 1st preferred =.--NO par 
U S Freight Co __.NO par 
U S Gypsum Co common__-_-----20 
7‘c preferred So ntesenincee cane 
U S Hoffman Machinery com 5 
444°, preferred i100 
U § Industrial Chemicals____No par 
U S Leather Co common No par 
Partic & conv class A No par 

U §S Lines Co common 
412% preferred 10 
U S Pipe & Foundry 20 
U S Playing Card C¢ 10 
U S Plywood Corp common 1 
334% pfd series A 100 
U S Rubber Co common 10 
6% non-cum Ist preferred____100 
US Smelting Ref & Min com 50 
7 preferred 50 
U S Steel Corp common No par 
® preferred 100 
Ss co Co com No par 
KE de non-cum_ preierred 25 
United Storkyards Corp ai 
United Stores $4.20 non-c 2d pfd__5 
$6 conv preferred No par 
United Wall Paper Inc common ___2 
conv preferred 30 
Universal-Cyciops Steel Corp 1 
Universal Laboratories In¢ 1 
Universal Leaf Tobacco com_No par 
8% preferred 100 
Universal Pictures Co Inc com-_ 1 
£54 D... DECICTIOR dc nccmdincenseakee 


V 


Corp of America__No par 


Saturday 
Jan. § 

$3 per share 

3042 301, 

10/2 1114 

244. 244 
8158 83 

514 51% 


10'2 10%, 
+ 4%4 
16%; 17% 
5438 5432 
173g 172 
61%8 61%s 
22%3 23 
42%, 427% 
44'5 45 
lls 1l'4 
15%g «18% 
6's b’8 
at 28 
12% 13 
6% 6! 
7 3815 
738 Te 
1934 20 
8 8 
45 45%4 
a7 87 
342 3° 
29% 29% 
24!'5 2415 
103 103! 


za 11% 
11! 112 
16}4 18'4 
7's 714 
1C0%4 10034 
147% 15 
20%4 207 
33 34 
97 100 
54% O34 
26 27 
Gle2 6 
9% 34 
4532 45}, 
11%. 1233 
144 31% 
41°2 417% 
1G i110) 
9] ae 
868 8714 
SO*e 30's 
86 8614 
50 501% 
35% 3614 
41 241lo 
107 107 
117s 12 
633 6514 
20%4 20% 
T\%4 714 
35° 3614 
29 3a 
31 3% 
44 44}2 
238 212 
424 42"%4 
5-4 534 
6448 67 
2234 2238 
G 20 
2 52! 
1942 1934 
12% 12% 
Saturday 
Jan. 8 
$ per share 
<2 227% 
1515 961% 
1744 1734 
10332 10332 
3344 178 
814 S44 
5212 55 
20 21% 
4% 5 
19°, 197% 
13% 13% 
4 7 a4 
7 47°4 
3 55 
25 25 
7 G8 eo 
41 41% 
é 12% 
34 sd 
Ls” 1 
‘ 2 - Oo 
c Q ‘ 
os 
4%4 5 
91% +S Ba 
3 + 
2 ) 
t 
6U 
J 


Monday 
Jan. 10 


$ per share 
30'2 30%4 


11 ll% 
2334 24% 
83 83 

5's 5'4 


4's 4}. 
17'8 17'8 
53%s 5434 
17% 1728 
61 61'% 
2214 22'2 
42 43 
44! 45 
ps 11'¢ 
15 '2 1542 
57% 6 
27 27 
1234 13 
6%8 638 
37 38 ° 
71 TY, 
19%4 20 
7% 8 
45 45%4 
87 6S‘ 2 
3! 39 
28'4 2734 
24's 2435 
104 104 
18 19 
41'2 42 
11% li's 
112 iis 
1¢ 18 
7 7 
100°%4 100%4 
14%, 14%4 
20'2 207 
3314 «347 
G7 100 
5% 512 
26 26 
‘ oO 
92 G2 
45 45%4 
12 1238 
3114 31% 
407, 41%2 
108'2 110! 
91 95 
86's B72 
292 29 ‘8 
85 8614 
50 50 38 
36 3648 


04 ‘ 
35%4 35 
29°: 3 

3 3 Ve 
44 44) 
91 4 91 
4238 234 
538 538 
64 6532 

993 


51% 52% 
19'2 1912 
11%4 12% 
Monday 
Jan. 10 
$ per share 
99 997%, 


G51 9632 
17'2 18 
10114 1032 


175 175 
812 818 
52! 55 
20! 21 
47% 475 
19% 197g 
13% 13% 
1% [34 
4642 47 
54 54 
23" 2412 
87 88} 
490! 407 

128 128 42 
447 ; 
he t 5 
713g 72% 

126 1271 
Aa i 

G 
8 9% 


LOW AND HIGH 


LOW AND HIGH 


SALE PRICES 

Wednesday 
Jan. 12 

$ per share 

3044 30%2 

10'2 1078 


2334 24%. 
84 85}. 
5 54 


4° 
16!2 167% 
53° 54 
17's 7% 
60%4 61'4 
22°38 2 ! 
42! 42'4 
44 44 
1078 107; 
15's 15} 
678 6 
27 4 eta 
1234 13/4 
6 6'% 
36 a7 4 
738 738 
1934 0'4 
TM 8% 
45'4 45! 
Blo BY 
3! 3 
28'2 282 
24% 24'2 
103°, 104 
182 1g! 
42 42'4 
x10! 1034 
112 11%, 
1614 1814 


5% 238 
6 27 

6” ea o“4 
gt q 
46 46 
12 1238 
31% 31%s 
4144 417% 
109'2 11012 
91 94 
86'4 87! 


36 36 he 
23% 24 
107 108! 
11% 12% 
65'2 6544 
0! 20) 2 
TMs 7 5, 
3648 36) 2 
30 32 
B 3 
43 a4 
214 238 
424 42'»2 
5? o's 
i342 652 
21'%2 21% 
383 3824 
514 52 
19'2 195s 


SALE PRICES 
Wednesday 
Jan. 12 


$ per share 


2244 2248 
96 9612 
178 Ts 


103 103 
17342 178 


B48 $32 
52! 2 55 
20%8 20! 2 
434 5 
19% 20 
13 13% 
TM 7 
47 47! 
52 14 524 
23! Br , 
86! 8g! 
4¢ +1 
129 12) 
45 45 
4 65 
[J 72 ba 
/ 2 ite) 
194 19° 
g 9 
>] ’ 
phy , 4 
1 25 
6 


Thursday 
Jan. 13 


8 per share 


50'4 3032 
1044 10'2 
2344 23°38 
84 $514 


Sle 5's 


4 4° 
17 17 
53!4 53° 8 
17 17's 
66"¢ 60%4 

2%4 23 
41'2 41%4 

4 Ad 
10%4 1072 
1544 1512 
534 534 
21% 21% 
12% 13}4 
63% 6"s 
36 36 

634 1% 
19%4 20 
8 t's 
45! 45! 

&g 





101 102 
15 15'¢ 
2044 20! 
33'4 347 
98 9g) 
5 t 535 

‘ at 
G). 6! 
al, ri 
45'5 4534 
124g 1238 
30? 31 
407 41 

109 110', 
94 94 
87! BE 

9 0 
85 85! 
902 50 
5} 3 
234 23% 

10% 108 
11% 12/4 
65 bo 
20 20 

7 74 
36 634 
30 32 

3 3? 
+3 44 

2! 28 
92% 8422 

5lo 57 
6312 5 
21 48 
3834 
52 
19! 2 
11%% 14 
Thursday 

Jan. 15 


$ per share 


2179 
96 9G). 
ip aes 


‘7 Li 


102 103 


175 179 
614 B14 
Pd 55 
20 2 

» 2 

0 20! 
j 13 
‘ , 7 
+7 47 
) 

23 3 
66 8! 
40'4 40 
+S] 29%, 
04 45 
64 0 
4 id 
7 3 
G 19 
9G 40 

4 ) 
2) qu 
4 

crt 
~~) ; 

2042 20 
17% 

5 
0) ( 








Sales fee 
the Week 
Shares 
4,400 
9,700 
4.700 

110 

2.400 


100 
100 
600 
12,500 
6,200 
3,900 
3,500 


2,900 
1,000 
2,800 

500 


2.300 
310 
100 

1,400 

80 
400 
5uV 
700 
600 

60 
600 
500 

6,900 
680 

2,000 

5,000 


3,800 
4,700 


13,300 
380 
5,100 
10,600 


100 
500 
80 
2,800 


1,000 
2,000 
700 
2,600 
17,200 
20 

20 
300 
3.700 
&,500 
1,500 
900 


6.100 
200 
12,400 
1,100 
1,100 
1 800 
2.800 


5,200 
7 0 
21,500 
1,700 
500 


1,700 
1,600 
6,800 
800 
7,000 


Sales for 
the Week 


Shares 


9.100 
230 
700 
900 
200 

.000 


~ 


JvO 
2,700 
600 
100 


= 


900 
100 
2,000 


700 
490 


3,000 
200 
1,500 
1.600 
300 
110 
500 
000 


t 


4,000 


200 
800 
S00 
10 
+000 


1aQY 
190 
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Monday, January 17, 1949 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1943 Range for year 1948 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales 10. 
Lowest Highest Lowest Highest EXCHANGE Jan. 8 - Jan. 10 Jan. IL Jan. 12 Jan. 13 Jan. 14 the Week 
# oo. $ per share 8 per share 8 per share Par 8 per share $ per share $ per share 8 per share $ per share $ per share Shares 
@ May 50% Nov 32% Dec 1 48% Jun 24 Victor Chemical Works common___5 363 363 36% 363 353 53 36! 36! 365 37 363 374 5 
85 Dec 104% May 85 Oct 29 96% Apr 23 34% w»roctorred.................. 100 *37 7 eae = 7 se = - Ot z 2 mh 4 . aa% a ‘ by ere 
5% May 10% Nov 7% Mari6 14% July13  Va-Carolina Chemical com___No par 9% 934 “OY 934 “9 «Oy 29% 9% ee "B% °9_ 4,100 
69 May 112 Nov 93 Feb 1l 124% July 12 6% div partic preferred______ 100 10442 10414 103% 103% 103 '2 103% *102 106 103%% 103% 102'2 103 "700 
14 Nov 16% Oct 14% Nov 29 18% May 15 Virginia Elec & Pwr Co com__--_10 16 1. 1534 16 _ 155% 16 157 16 15%4 16 15% 16 9,400 
107% Dec 121 Feb 109 Jan 6 117% Jun 14 tS aaa 100 115% 115% 115 116 115. 115% 115. 116 115. 115 115 115% "230 
a seiibin ees ro 15% Dee 27 23 Jun 2 Va Iron Coal & Coke 4% ytd... 15% 15% 15%, 16% 17 1734 1814 18'% aaee 19% 19 1914 530 
34% Dec 45 Feb 28% Dec 22 38% May 11 Virginian Ry Co common__-__--- *31%, 321, *31% 32% 31% 3234 32% 3242 32'2 32% 317, 32% 200 
31% Dec 40 Jan 2958 Nov 5 34% May 3  } | __ eeeree nee 35 3234 323, 32% 3215 31% 32% 31%, 32% 215 32% 31'4 317s 500 
31 Oct 38 Feb 24% Dec 14 39% Apr 26 Viezine GCosp (The) ..._-............ 5 2634 2634 27 27 271 271 26% 26% BY %w 26% 26% 265% 1,000 
30 Dec 334% Nov 25% Dec 21 324% Jan 5 Vulcan Detinning Co common ____20 *25% 27 25 27 25 aie 295 V5 27 7 OOF 26! 2715 100 
30 Aug 33% Oct 29 Apr 15 32% Jan 13 Gt NUE disnendswboonens 20 *3034 31 3034 31 30%, 31 303. 31 27 31 31. 31 80 
87 Apr 75% Feb 57% Aug 16 66 Jan 2 Wabash RR 4'2% preferred____100 *58%q 591% "58 60 581% 591 “58% GO "5812 60 59! 59! 100 
13% Apr 17% Jan 12% Dec 21 15% Jan 8 Walder? @estem__...........-... No par 1234 12% 12% 13 13 13 ? 13% 13% 127% 12% 12%, 13 300 
29% Apr 36% Feb 28 Dec 31 35% Jun 4 Walgreen Co common__-_-_-_-- No par 295%, 29%, "29% 291% 29% 291% *29Y, 29%, 26 V4 291, 29 30 500 
100 Dec 109 July 100% Apr 29 105 Aug 26 4% preferred__._..__.__.___. 100 105 105 104-105 103'2 105 103% 105 103!» 10342 103!» 103! 90 
x17'%2 May 24% Jan x185@ Mar 17 27% May 21 Walker (Hiram) G & W_---- No par 23% 23% 231 235% 227 23 23 23% 233% 23% 2314 23% 4,100 
1V%e May 13% Feb 8% Feb 11 13% May 24 , a No par #QO3% GM, 94 9'2 9% 9 “OM, “O54 “Ol, “g! : 9 “g! 1,700 
10% Dec 19% Feb 0% Mar 12 16% July13 Ward Baking Co common____---~- 1 14% 14% 14% 147% 1478 14% 14% 14% 1450 14% 145% 145% 1.700 
8842 Dec 106% Mar X83 % Mar 12 101 Jun 2 S4%%  sreterred.._.............- 100 9234 93% *923 9334 923, 933, 92%, 9334 92: 4 9234 92% 93 "20 
12. Dec 18% Feb 9% Nov 3 14 May22 Warner Bros Pictures__-__----~~- 5 103% = 1014 10% 10% 10’, 10! 97% 10% 9% 10 “92, 10 15,600 
21 May 36% Nov 22 Nov 10 32 Jan 2 Warren Foundry & Pipe____- No par 23 24 23 24 23 237 23 23 23% 24 23% 23% 400 
2. a= -- --- x19% Nov 10 34% May 14 Warren Petroleum Corp_--------- 3 22 22 21% 21! 21% 21% 21% 21% 205% 21% 20'2 21 4,500 
19% Dec 27 Jan 20% Jan 5 27% Aug 3 Washington Gas Light Co_-_No par 24% 24% 24, 2434 243, ~25 X24% 247% 2415 2434 2415 24! 800 
17% May 23% Feb 12% Dec 30 20% May28 Waukesha Motor Co_----------_- 5 13% 13% 13% 13% 13% 13! "13%. 13% 13% 13%, 12% 13 4,700 
am eke 2 ee 1% Dec 29 134 Dec 29 Rights ae aie aed 15% 15% Sy 15% 1! 5 1, 5 1, 5 3 1, 33,300 
20 Sep 26% Feb 1642 Dec 29 22 Sep 7 Wayne Knitting Mills____-------- 5 16% 17% 16% 171% 1642 ae 164 sate vase mR yy “ae AP pisos 
30 Dec 41 Feb 13. Dec 31 30% Jan 2 ##Wayne Pump Co-__--------------- 4 14% 1414 1445 14% 14% 1414 1442 14% 144%, 14% 14'2 14% 1,300 
5% Dec 12% Jan 334 Dec 31 6% May 24 Webster Tobacco Inc___-------_-- 3% 4~ 4 4 4 — 4 =4M "3% 4 3% 3% ‘800 
as as atic 26 Sep 27 bet Aug 5 Wesson Oil & Snowdrift com___2 $e 27%, 27% 263% 27% a 26 25% 26% 25% 25! 25 25 3,500 
83% May 90 Feb x80 Nov 10 642Jan 2 $4 conv preferred_____---- No par *g2 8334 83% 83% 8212 83 8332 831% 82'. 82! 8312 834% "360 
21% May 34% Jan 19% Mar 3 363 % May 21 West Indies Sugar Corp___-----~- 1 223% 22% 22, 22% 22M 22% 22% 22% 22% 2213 2234 221% 5,600 
iam ‘sii oan one 13% Feb 13 19% July 1 West Penn Elec Co com_____No par 15% 15% 15% 15% 1538 1554 15'% 15% 151% 15% 14% 15% 4,800 
105 Dec 117% Mar 104% Mar 16 114 Jun 4 OE ee No par °109% 111 110642 110% 110% 110'2 109!2 109% 109% 109% 10942 110! 90 
112% Nov 121% Jan x113%Apr 15 119% Jun 22 IEEE oo ccnnnmomamaenn 100 115% 115% 115. 115% 11544 115% 115. 115% 115’) 115! 115') 11542 520 
103% Dec 112% Jan 103% Mar29 111% Oct 20 eee 100 109%, 1094 10934 109%4 109 109% 110 110, 110%, 1103 109'3 110 130 
106% Dec 116% Aug 105% Nov 3 113 Jun 9 West Penn Power 4%2% pfd_-_-_100 *109%% 110% 110 110 110 110% 110%, 110% 110'2 1103, 11034 110*4 50 
os asenns pat ht — = 2s 107 | Jun 18 tes peseeered — B____100 108% 106 10414 106 10414 106 "10414 106 100 108 10414 106 
ie ‘ach ae VY, Apr 22% Oct 20 est rginia Coal & Coke_-- ~~~ 5 i7 173 7 17% 1 7} 7} 7} 57 7! 5} 57 2,6 
32% May 47 Oct 38% Feb 14 51% Jun 15 West Va Pulp & Paper com__No par 40% 41 , ait 4114 os 40% pid os pts aa ‘eat pg eo 
105 Dec 113. Jan 100% Feb 25 110% Jun 134 4%% preferred ............ 100 *106%4 10814 106%4 10776 *106%4 1077% “10624 107 106%, 106%4 107 107%4 40 
5% May 10% Jan 5% Nov 27 10% May 18 Western Air Lines Inc__------~- 1 *5% 6% 5% 6% 53% 534 534 57% 5% 6% 6 6 1,000 
3842 May 7542 Jan 34% Dec 20 46% May 20 Western Auto Supply Co___----- 10 38 3814 3734 3812 3742 38 37 37 3742 373 37% 373 1.900 
4 May 9% Dec 7V Mar 17 16% July 9 Western Maryland Ry com____100 11% 12 11% 11% 11% 12% 11% 12% lit, 11%, 114, 11! 3.200 
9% May 32% Deo 22% Mar12 38% July 12 4% non-cum 2nd pfd________ 100 “28 3-31 28 ~«o331 28 30% 2929 28-30 28 29% ” "100 
26%2 Dec 42% Feb 25% Nov 10 36% May 21 Western Pacific RR com_-__-_No par 28% 281 27 283 281% 28% 28 29! 2812 29 28 2854 1,000 
65 Dec 90 Mar 58% Dec 16 74% July 9 Preferred series A_______--_ 100 63 64 63-6344 63 63 63 .65 63. «65 63'4 65 "100 
17 May 26% Sep 15 Dec 28 26 May i19 Western Union Teleg class A_No par 16% 1614 1578 16% 1534 15% 1534. 1534 15! 15°% 15% 15! 2.300 
27% May 38% Oct 29% Nov 24 3954 Jun 14 Westinghouse Air Brake____No par 343, 34%. 3334 34% 334% 33% 3342. 34 33! 335% 323, 334 6.400 
22% May 31 Dec 23% Dec 21 33% Jun 9 Westinghouse Electric com____12% 26% 2634 2542 26% 25% 2534 2512 257% 25% 25% 241, 25} 22.500 
88 Dec 105 Aug 85% Feb 11 95% Apr 23 3%% pfd series A_--_- ~~~. 100 *9415 96 941%, 94% 94! 94% 94%, 941% 94 9412 941, 94! ~~ "300 
94% Dec 106% July 91% Feb 11 101% Jun 11 3.80% pfd series B___________ 100 2981, 99% 99 99 991% 991, 100 ©1002 100% 100%% 100-100! 1,100 
30 Nov 55 Jan 25 Dec 29 40% Jun 9 Weston Elec Instrument______ 12.50 *26% 263 26 26% 26% 26%4 26% 26% 253, 26! 25 26 "500 
62% Mar 76 Dec 80 Jan 5 115 July21 Wheeling & Lake Erie Ry______ 100 °100 108 100 108 100 108 100 108 100 108 ~ 100 108 
31 May 53% Oct 37 Mar 16 57% Oct 22 Wheeling Steel Corp com____No par 46°, 4734 46%4 467% 46% 462 46', 46)4 45! 45'. 45 45! 1,100 
90 Dec 101% Mar 83 Mar 18 92 Jan 5 $5 conv prior pref_______- No par 89 89 89 89 8812 8812 887% 89%. 88 89 88 88 ‘170 
26% May 34. Feb 23 Feb 20 27%Jan 17 #4White Dental Mfg (The SS)----20 °24 243 °24 243% 2434 243, 24 «24 24 (25 24 © 24 300 
19% May 29% Feb 13% Dec 27 24% May 26 White Motor Co_____--__~~----- 1 14% 15 143, 14%, 145% 145% 145, 15% 144 15 14% 14%, 2.800 
9% May 17% Feb 9% Feb 27 22% July 8 White Sewing Machine com___--- 1 19 19 1834 185% 185% 19%. 19% 20 20 20 19%% 19% 3,500 
84 July 90 Feb x53 Aug 2 126 July 30 $4 conv preference_______ No par “534 54! 533% 5434 53 5414 5342 54% 53%2 54% 53% 53% 30 
29% May 34 Feb 27% Feb 26 314%2 Nov 1 Prige preference ............. 2¢e 229 30 29 30 29 ~—s- 30 30 «= 30 291, 30. 291, 30 400 
5% May 12% Dec 9 Feb 1l 19% Jun 21 Wilcox Oil Co____---__-___J_ ___ 5 10'> 10! 1074 1034 10% 11 1034 11% 10% 11 10% 107% 1,000 
6% May 13% Feb 6% Mar 17 12 May 27 Willys-Overland Motors com__-- 1 734 77 75% 7% 73% 734 75% 734 7% 72 7% 74% 18,500 
5142 Sep 64% Oct 51 Mar 9 65% May 15 $4.50 conv pfd series A___No par 56 56 55 58 56 56 56 58 5644 5644 56 56 1,100 
105 May 17 Oct 10% Nov 30 17% May 17 Wilson & Co Inc common____No par 11% 11% 1156 117% 115% 11% 115% 117% ll’) 11% 11% 11% 3.700 
8842 Dec 99 Jan 69 Dec 16 88% Jan 21 $4.25 preferred ~..__.----__ No par *73Y%, 75 13% 75 74 75 75 75 75 80 75% 80, ~'100 
16 8 §=Jun 20 Nov 1234 Dec 16 19 Jan 8 Wijsem-Sanes ©o ........~.1.. 10 12% 12% 12% 12% 123% 12) : 125% 1234 125, 127% 1% 3 900 
15% Dec 19 Nov 147~ Dec 16 18 Jun 10 Wisconsin El Pwr Co com___-___ 10 15% 1534 1544 15% 15% 15% 15% 153 15% 15% 147 1514 6,200 
135 Oct 145% May 125 Dec 3 x138 Jan 13 O% Derertee ....-..6....5.5 100 *126 130 126 130 126 130 125 130 . 125 130 | 126 130 
31% Dec 35 Dec 28 Feb 5 37% Oct 22 Woodward Iron Co___--________ 10 33% 33% 333, 34% 34 341, 34 34 34 34% 3324 34 3,000 
43 May 53 Feb 41% Nov 29 49% Jun 14 Woolworth ta _ ¥ aeeeers: 10 4542 457% 451% 455% 45% 4534 455% 46% 46 46! 4644 46%, 10.400 
orthington Pu 
na en oe ‘aie 1358 Dec 31 25% May 15 pp common paper ee No par 15 15% 15 15! 14! 16 147 15 14°, 14% 14%, 147 2,900 
15 Dec 944% Apr 58% Dec 2 8142 Feb 4 Prior pfd 412% series____. - 106 62 ~ 61 63 : 60! 61 61 , 6114 60! 6012 60 60 "240 
83 Dec 100 Feb x62 Nov 29 94 Mayi17 Prior pfd 442% conv series___106 "6642 67% 6612 6612 67 67 67! 6712 6642 67 67 67%4 280 
53 Dec 80 Feb 58 Jan 5 96% July 28 Wright Aeronautical _______ No par 17 77 7% 79 772 80% 77, 80% 712 79% 17 79 30 
62 Nov 0% Mar 6012 Mar 19 69 July 15 Wrigley (Wm) Jr (Del) _____ No par 681% 69 68)o 68) 69 692 6942 70 70% 70% 69'2 70 900 
8 May 18% Feb 8 Mar 9 11% Jun 21 Wyandotte Worsted Co_________- 5 9%, 9} 9% 934 9% 9% 9% 9 Gin 9h, 9% 9's 900 
33% Aug 45 Jan 22 Dec 23 34% Jan 2 Yale & Towne Mfg Co__.-...__.28 23% 23% 23 2315 233 23% 31% 23% 33 23 221% 22% 1,400 
10% May 16% Feb 10% Feb 27 16% May24 York Corp common____---____--_ 1 12 12% 11% 12 12%, 12%, 113, 12- 115, 11 11's 11% 1,300 
37% Dec 50¥%2 Mar a7. Bee 21 48 May 25 S565 Orererre? 22 ke 50 39 39 39 . 3915 39 ‘ 3915 39 39 38%, 39! 3B%y 3912 200 
1442 May 23% Oct 153% Feb 21 24 Oct 23 Young (L A) Spring & Wire_No Par 1934 20 193, 1934 19% 195% 19'2 20's 194% 19% 19 19 900 
53% May 83 Oct 65% Feb 27 89% Oct 28 Youngstown Sheet & Tube___No par 72% 72% 7144 72% 71M 124 72 72%, 70'2 7138 69'2 70's 6,400 
15 May 31% Feb 1358 Dec 299 =x195% May 27 Youngstown Steel Door_____-_ No pa. 141 4° 143, 1454 1454 145% 14 14%% 14% 39° 14 14%% 1,900 
a 6 6 “Jan tg Sed 29 $5 July12 Zenith Radio Corp_-_------ No par 31-31% 30% 301% 30% 30% 30% 31. 30 30" 2914 30% 4,300 
ai pul @ Jan 2 Dec 9 6 ¥%4 May 19 _Zonite Produ cts Corp. he 1 4 4 4 4 4 4 4 4% 4 A ' 5 4 4 1,100 
: “Bid and a ked price Ss; no . sale s on ‘this day. tIn receivership. CEx 340 lic juidatin g dividend paid May 10. a Deferred delivery. c Name changed from The Superheater Co. rCash sale. s Special 
sales. wd When distribute d. x-Ex-dividend., ' 
Tr ti t the N i 
ansactions af the New York Stock Exchange Transactions at the New York Gurb Exchange 
Daily, Weekl 
ally, Weekly and Yearly Daily, Weekly and Yearly 
Stocks, Railroad Int'l United States Total Stocks 
Week Based fan. 14. 106 Number of and Miscel, Foreign Bank Government Bond (Number Bonds (Par Value) 
ided Jan. 14,1949 Shares Bonds Bonds Bonds Bonds Sales 2 of Foreign Foreign 
Saturday_____________. 370.150 $1.062.000 $78.000 $1.140.000 Week Ended Jan. 14, 1949 Shares) Domestic Government Corporate Total 
Monday______-________ 765,770 2,424,000 327.000 $5.000 °2'766.000 ARNG oc ccacnaumsiaamedianenes 102,750 $39,000 $10,000 $49,000 
_,  _e aes 710.482 2.210.000 413.000 . 2 623.090 OLE LEED 192,253 173,000 105,000 $3,000 281,000 
Wednesday____________ 709.840 2,191,000 299.000 2.000 2 492.000 | aaa eae - 197,280 172,000 18.000 8.000 198.000 
Thursday__.._________. 700.170 2.304.000 263.000 F 2 567.000 OI =... cust dias cesteageadeieuereae 229,050 136,000 18,000 3,000 157,000 
> 930,270 2,050,000 186.000 11,000 $49.000 3296 000 i RES ee 200,085 104,000 47,000 21,000 172,000 
; ' |) | Raa se A ee - 237,775 134,000 90,000 20,000 244,000 
Tetal............... 4,186,682 $13,251,000 $1,566,000 $18,000 $49,000 $14,884,000 Total 1,159,195 $758,000 $288,000 $55,000 $1,101,000 
Week Ended Jan. 14 l l 
1949 +368 ae * he Week Ended Jan. 14 Jan. 1 to Jan. 14 
Stocks—No. of shares________-_-_________. 4,186,682 4.694.970 9.155.892 10.197.236 ieee one +969 1948 
o- Bonds aia mahal iat StOcks— NO, OF SGP Bsns icciiccedccnemene 1,159,195 1,127,865 2,203,105 2,436,355 
«aA ay epee EE $49,000 $31,000 352 ‘ Bonds 
Internationa! Sank... 18'000 912,000 gait vate aan eee te he TL $758,000 $1,222,000 $1,419,000 $2,867,000 
nes is 1,566,000 1.590.000 2.751.600 3233 200 Foreign government___..._-_.--~-----——~. 288.000 161,000 466,000 168,000 
Railroad & Industrial__........u...-.____ 13.251.000 29,817,300 26.976.000 58.507.300 Foreign corporate__ a 55,000 39,000 61,000 127,000 
Ns fies ccaccceneicchond esd Ge . a8A hn ? RE a ay 
on ob angen ananiisenennien ene $14,884,000 $32,350,300 $29,809,600 $63,161,500 Total $1,101,000 $1,422,000 $1,946,000 $3,162,000 
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FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 
Figures after decimal) point represent ene or more 32d of a point. 
LOW AND HIGH SALE PRICES 
Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Year 1947 tange for year 19198 NEW YORK STOCK Jan. 8 Jan. 10 Jan, it Jan. 12 Jan. 13 Jan. 4 the Week 
Lowest Highest Lowest Hlighest EXCHANGE low High Low Hirh Lew High Low High Low High Low High Bends ($) 
104.25 Sep 106.6 Feb ae oe cantante Treasury 3%s8__---_-. _.1949-1952 102.1 102.4 102.1 102.4 102 102.3 102 102.3 102 102.3 102 192.3 
106.4 Dec 108.21 Feb 105.1 Sep 20 105.28 Mar 19 Treasury 3s____-- -_._1951-1955 194.28 164.31 104.28 104.31 104.28 104.31 104.28 104.31 164.28 1064.31 104.28 104 
111.23 Sep 112.6 Feb 107.4 Sep 17 108.28 May 17 Treasury 2%Y%s__-_-- ‘ __1955-1960 103.11 108.14 108.10 108.13 108.12 108.15 108.13 108.16 10813 108.16 108.14 103.17 
106.13 July 106.13 July am oe ae L —— Treasury 2%s____- _.1951-1954 103.27 103.30 103.27 103.30 103.27 103.30 103.27 103.50 103.27 103.50 103.27 103.40 
108.16 Dec 108.16 Dec ais sake a étaient Treasury 2°4s______ 1956-1959 109.1 109.4 109 109.3 109.3 109.6 109.3 109.6 109.3 109.6 109.5 103.8 
-= — -- --- _— _ a inka — Treasury 2%s_.___-_ 1958-1963 109.5 109.8 109.4 109.7 109.8 109.11 109.8 109.11 103.8 109.11 109.9 109.12 
114.8 May 114.8 May ~~ ae : — Treasury 2%s___- 1960-1965 109.23 109.26 109.22 109.25 109.25 109.28 109.26 109.29 1C3.26 109.29 109.28 16).31 
104.12 Feb 104.12 Feb 101.18 Dec 2 102.22 Feb 2 Treasury 2'%2s___ 1949-1953 101.14 101.16 101.14 101.16 161.14 101.16 101.14 101.16 101.14 101.16 101.14 101.1 
-- --- —_ ——~ ; ; anne Treasury 2'%s_____- 1950-12 £102.15 102.18 102.14 102.17 102.14 102.17 102.14 102.17 162.14 102.17 102.14 102.17 
-- onan a 102.23 Sep 30 102.23 Sep 30 Treasury 2'%s___ 1952-1954 102.29 102.31 102.28 102.30 102.29 102.31 10 9 102.31 102.29 102.31 102.31 102.51 49,000 
a a. Banke => wee ‘ ~ Beirne Treasury 2%28____- 1956-1958 i04 164.2 103.30 104 103.31 104.1 104 104.2 104 104.2 104.1 103 
104.24 July 104.24 July 101.7 Sep 20 101.11Jan 7 Treasury 2'%s____ 1962-1967 101.30 102 101.29 101.31 101.30 102 101.31 102.1 102 102.2 102.1 102.3 
104.14 Sep 104.23 Feb 101.19 Jun 14 101.19 Jun 14 Treasury 2'2s__--- 1963-1968 161.17 101.19 101.15 101.17 101.16 101.18 101.17 101.19 101.17 101.19 101.18 101.20 
101.27 Dec 104.18 Apr 100.24 Mar13 100.25Jan 7 Treasury 22s_______Jun 1964-1969 101.4 101.6 101.3 101.5 101.4 101.6 101.5 101.7 101.5 © 101.7 101.6 101.8 
eter Dee 104.4 Jan 100.23 Jan 28 100.26 Apr 2 Treasury 2'4es_______Dec 1964-1969 101.3 101.5 101.1 101.3 101.3 101.5 101.4 101.6 101.4 101.6 101.5 101.7 
101.24 Dec 104.10 May 100.23 Sep 17 100.24 Sep 10 Treasury 2%2s___-_ 1965-1970 101.2 101.4 101 101.2 101.1 101.3 101.2 101.4 101.3 101.5 101.4 101.4 
101.24 Dec 104.15 Apr 100.16Sep 10 101.12 Jun 1 Treasury 2's... - 1966-1971 100.30 101 160.29 100.31 100.31 101.1 idl 101.2 101 101.2 101.1 101.3 
101 Dec 103.20 Apr 100.7 Oct 13 100.27 May 21 Treasury 2%s ~-_- Jun 1967-1972 160.18 100.20 100.17 100.19 100.19 100.21 160.19 100.21 100.20 100.22 109.20 100.22 
105.17 Jun 105.17 Jun = 102.26 May 25 102.26 May 25 Treasury 2%2s____- Sep 1967-1972 102.1 102.3 102.1 162.3 102.2 102.4 102.2 102.4 102.2 102.4 102.2 102.4 
100.7 Dec 103.19 Apr 100.) Oct 4 100.23Jun 10 Treasury 2%s___._-_Dec 1967-1972 100.18 100.20 *100.17 100.19 100.19 100.21 100.19 100.21 100.20 100.22 10).20 100..2 
~= --- -- --- -- ------ — mcrae —- ea -1951-1953 *163.6 103.9 103.6 103.9 103.6 103.9 103.7 103.10 103.7 ee 10 bog er LO 
-- --- == --- -- - = — --—-—~ ‘reasury os emis .--1952-1955 102.4 102.6 102.3 102.5 162.4 102.6 102.4 102.5 102.5 02.7 02.5 20% 
-- --- a sacs ue aaa eS —a——=  SeCnsury Bigg... 1954-1956 105.2 105.5 105.2 105.5 105.2 105.5 105.2. 105.5 105.2. 105.5 105.2 105.5 
101.7 Dec 105.18 Sep 101.14Sep 10 102.13 July13 Treasury 2%s__.________1956-1959 °102.16 102.18 *102.15 102.17 102.16 102.18 102.17 102.19 102.18 102.20 102.18 102.20 
= Sep 102.24 May 100 Mar 4 100.4 May 3 Treasury 2%s_______Jun 1959-1962 100.8 100.10 *100.8 1090.10 100.9 100.11 *100.9 100.11 100.10 100.12 *160.10 100.12 
00 Dec 102.24 May 100 Mar 2 100.2 Feb 11 Treasury 2%s...._- Dec 1959-1962 100.6 100.10 *100.8 100.10 “100.9 100.11 *100.9 100.11 100.10 100.12 100.10 100.12 
--  --- — Se aie oe. ines ery %.......... Jun 1949-1951 *100.12 100.14 *100.12 100.14 100.12 100.13 *100.11 100.12 100.11 100.12 *100.11 100.12 
sete antares -- --- 100.21O0ct 26 100.21O0ct 26 Treasury 2s______.____Sep 1949-1951 “160.17 100.19 *100.17 100.19 “160.17 100.18 *100.17 100.18 100.17 100.18 100.17 100.18 
102.12 Apr 102.12 Apr = _- ----.. : —— Breasuty § 96.............. Dec 1949-1951 :100.23 100.25 *100.22 100.24 100.23 100.24 *100.23 100.24 100.23 100.24 = =*100.22 100.23 
101.12 Dec 102.6 May 100.31Sep 10 101.13 Mar 22 Treasury 2s_........... Mar 1950-1952 *100.25 100.27 100.25 100.27 100.25 100.27 *160.26 100.28 *100.2G 100.28 100.26 100.28 
102.4 July 102.23 Apr ee eee ee ees Treasury 426... ......... Sep 1950-1952 £101.1 101.3 101 101.2 101.1 101.3 101.1 101.3 "161.1, 208.3 101.1 101.3 
101.20 Dec 102.25 Apr 101.7 Dec 23 101.26 May 18 Treasury 26........ ____1951-1953 101.9 101.11 101.9 101.11 101.9 101.11 *101.9 101.11 101.10 101.12 101.10 101.12 
102.30 Apr 103.1 Apr = _- i eee ee Treasury 2s_____-_______1951-1955 “101.11 101.13 “101.10 101:12 ©101.11 101.13 °101.12 101.14 101.12 101.14 101.13 101.15 
ora Dec 103.2. Jan 100.31 Sep 27 101.18 July 13 Treasury 2s____---__Jun 1952-1954 *101.14 101.16 101.13 101.15 161.14 101.16 101.14 101.16 101.15 101.17 *101.15 101.17 
01.28 July 103.4 July 100.30Sep 27 101.19 July 13 EA asgaecd :~ eaepenanaanie 1952-1954 *1G1.15 101.17 *101.14 101.16 101.15 101.17 *101.15 101.17 pe em fe = ie 
a ae -= -~-- ~~ ------ -- ------ reasury 26........ ~~-~1953-1955 103.19 103.22 *103.19 103.22 103.19 103.22 *103.17 103.20 3.17 3.2 ‘103.1% 3.2 
100.26 Oct 101.8 Apr 100.7 Oct 4 100.16 Apr 14 Treasurys 1%4s6................. 1950 160.9 100.11 *100.9 100.11 140.9 100.11 100.9 100.11 100.9 100.11 100.9 100.11 
International Bank for 
Reconstruction & Development 
85 Dec 102 July 94.10 Jan 15 98.30 May 17 10-year 2%s................ 1957 98.24 98.29 98.24 98.24 98.21 99 *98.21 98.26 98.20 98.28 98.22 98.28 5,000 
95 Dec 103.4 July 94.14 Jan 15 99.30 May 17 36-year 36_.._......._..__1979 99.13 99.16 99.9 99.15 99.14 99.21 99.16 99.16 99.12 99.15 99.15 99.15 13,000 
Bid and asked price No sales transacted this day. a Odd lot transac tion. r Registered bond transaction. ee 7 seit 
RANGE FOR WEEK ENDED JANUARY 11 
‘ : Friday Week’s Range Friday Week’s Range 
, B ON D S- Interest Last or Friday's Bonds Range for BONDS Interest Last or Friday's Bonds Range for 
New York Stock Exchange Period Sale Price Bid & Asked Sold year 1918 New York Stock Exchange Period Sale Price Bid & Asked Sold year 1948 
Low Higl VO / Low High No. Low High 
New York City oO igh No. Low High mein ; ‘ 
Transit Unification Issue— 3%s Series No, 14 I Ba al J-D rhs ys 60 . 2 
3%e Corporate Stock.___________1980 J-D 107'> 1065s 107! 200 100% 107 a. sabes a a. Shah aay ta ae 56 4 30 51% 60 
oa 4 Pt * ca cits. iad tin sce ds ha aaa lage ad « 4 é 
Sean Merion We.. 14... <n nc cet sees J-D 55% 59% 534 59 
fee Been: BE Bil ncnccccatisamoum J-D 55% S74 47 Ye 60% 
waae Beries We, TOsnns encccmnnswe J-D “55%, 5942 44 60 
S266 Geries Na. 90...........-..<... J-D *55's 60 52 60 
mae meres 10, 2h. cece mns J-D “584 - 51% 60 
“ Snes Goris We. O28... 66. cc ck J-D 4 55'8 55's 1 51" 60 
e e Baee Morice Mo. 29... J-D : *55%e 938 476 60% 
Orel nh ecurities wee @erice 0; S62 —2.-.— cn ekn ke J-D 55% 59! 54% 61) 
Oe a a ar ae J-D "55 ¥e 58 50 60% 
334s Series No. 26__--_.-----..-_ J-D . *56 9 48 60 
3%s Series No. 27.______---_-_--- J-D a *55'» 60 55 60 
3%s Series No. 28_________........ J-D “57 se 
WER Co 3%s Series No. 29__---_----____-- J-D *97 » 4 
‘s THEIM & 7 3%s Series No. 30--_--__-_---__- J-D °S5 te ee te 
: gi, < > : 7 
elephone Members New York Stock Exchange Teletype ay = nd tg a iit ices; ol ie B45, ne : . 94 : 102 
REctor 2-2300 120 Broadway, New York NY 1-1693 Sinking fund gold 6s___________1950 J-D 10154 101% 12 99 102% 
Canada (Dominion of) 4s_.__-_-- 1960 A-O 10355 104 36 103% 105, 
" 25-year 3%s __. 1961 J-J 105 10474 105 22 103% 105% 
Fereign Govt. & Municipal ACarlIsbad (City) 8s______________ 1954 J-J *50 oa 37% 5 m 
Agricultural Mtge Bank (Colombia)— #4Chile (Rep) External s f 7s_...1942  M-N °35%2 - 19 35% 
pe he Fy pe or §47s assented —____________- 1942 M-N 28 28M 12 ae 
AGtd sink fund 6s._-......-..1948 A.0 a f 60% 64 4SExternal sinking fund 6s______1960 A-O *35'2 -- -- 19 tig 
Akershus (King of Norway) 4s____1968 M-S 81 81 5 pot a ae ee — — ~ nan 1960 4-0 =~ 2s ar eeae 351 
§4 Antioquia (Dept) cell 7s A____1945 J-J 3734 37% “ roth “ ae Sone Lene 6o-._.- 20h Sees ~— — =, 5 Vy 28% 
$A External s f 7s series B_____ 1945 ar > Aaa Lb, 3 31% 40% A6s assented —~-_~-~--_-__- Feb 1961 F-A 2412 280 28% 2 18% 3515 
§4External s f 7s series C___.__1945 J-J Hibs dibs : ae 3 A4Ry external s f 6s______._Jan 1961 J-3 36 36 > Tae 29 V4 
§SExternal s f 7s series D-_____1945  J-y — ae ~ Br : =. - A6s assented _______ ___Jan1961 -J-J 2834 29% 39 oat aa 
SExternal s f 7s 1st series__ 1957 A-O —s i . 31% 40% AExtl sinking fund 6s_____- Sep 1961 M-S *35 "2 oe a po dn 
OExternal sec s f 7s 2d series__1957 A-O 375 or. ie 1 31% 38 Va 46s assented ee ee oe -.~..-Sep 1961 M-S 28'2 284 4 18 %e eta 
4External see s f 7s 3rd series__1957 A-O ey e375, 6 P ” thy “o% External sinking fund 6s_-~---1962 A-O 35% 38% : rt 28% 
AAntwerp *tCity) external 5s____. _1958 J-D 977 26 - 4 ‘ 31% 60% 46s assented _- ee eS ee ee 1962 A-O 2874 28% il ots 324 
Australia (Commonw'lth) 5s of '25_1955 J-J 1007; 997 Z Vs = be A ne see Une O6........ bbe tee ie ; os rt th 9 
ane s. ....._........: ia FA 4 99% 101 8 90 97 103 46s assented __-_---_---__-_1963 M-N 28 28 3 1842 2 
seer 344s... __- .... at -  e a an > og Ext! s f $1'2-3s 1993 J-D 26%2 26% 3 31 
20-year 34s ______ "1967 = 7-D » A br 24 87% 93% ACnile Mortgage Bank 6'2s__--__ 1957 J-D “3542 _. -- ae 
20-year 344s ______._....__...1966 3-D Gane nate 29 ss 902 A6%s assented __-...________ 1957 J-D 28 28 '2 6 ee 21. 
iva a... _.::...... sae FA in ne 4 poten 92 ASinking fund 6%4s_------~---- 1961 J-D *3542 -- bei 281% 
Belgium external 6445 ae aan : bats 3 B3% 92 46%s assented ___---_______- 1961 J-D 28 8628 6 2 Sa 
External s { 6s “A a re bn Big pet is rt 44 99" 104% 4SGuaranteed sink fund 6s______1961 A-O 35'% 35'2 3512 1 19'% cose 
External # { %s-2.22.-- 8-2-3988 3 : ele = RS te AGs assented —--_________1961 4-0 28 28h . £7 
§4Brazil (U S of) external 8s____1941 J-D 60 ; 50% 62 ODunremiees sink ior sateen: _— ie hs 4 1: is 28% 
Stamped pursuant to Plan A : 2 A6s assented ___ pay: Se SPE RY 1962 M-N 28 28 28° 13 18 31% 
(Int reduced “y 7 ‘ AChilean Cons Munic 7s_-_---~-- 1960 M-S ‘ 35% 35% l 18 4 
t reduced to 3.5%) ._____1978 A-O 45% 45! 9 371% 49% % 28! 
AExternal s f 62s of 1926 1957 A-O 62 62 ; he ; = ” hi 4%s assented_----~---.------~- 1960 M-S 282 2642 1 a7 a Hs 
Stamped pursuant to Plan A ve 6 y< » 50 63 AChinese (Hukuang Ry) 5s___---- 1951 J-D 734 1%, 13% 1 378 7/2 
(Int reduced to 3.375% ) 1979 a-D °46%% 4814 Y, 1 . = Saeaese ; = —<$_—_—_—_—— -———— - $$ 
AExternal s { 64s of 1927 1957 A-O 6O', 60%; eae Ge = 
Stamped pursuant to Plan A 4 : ‘a 
(Int reduced to 3.375% ) 1979 A-O 441, 45 ) 37Va 49% For Financial Institutions 
Avs (Central Ry) : 1952 J-D 61 61 l 54. «62 
Stamped pursuant to Plan A 7 ry 
nt rede to 80) 8 19Tg gop us wa FOREIGN SECURITIES 
5% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375%) 1979 A-O 42'%o 421, 1 YY; 1 7 y "TS 
: External $ bunds of 1944 (Plan B) — = : FIRM TRADING MARKETS 
334s Series No. 1 ee is J-D 63 63 63 10 49 62 
334s Series No. 2 . Dd 60 60" 15 BY, 62 C 
3345 Series No. 3 J-D 59 591% } 461, 9 ARL MARES & O. INC. 
334s Series No. 4 J-D 58 5935 20 51 62 
344s Series No. 5 wate J-D 60'2 60'. 15 48 62 
Si, Marina a. @ — 2 hie G1! ; a > ae FOREIGN SECURITIES SPECIALISTS 
334s Series No. 7 * J-D *55'% 56 64 
334s Series No. 8 sede : oe J-D #55! 60%. y 3 
334s Series No. 9 ¢ “ J-D 5516 : a. oa ° 50 Broad St., New York 4, N. Y. 
334s Series No. 10 —_ J-D *55% 79 54 65 , 9 5 » NY 1-97 
faa me a... =. = = | Telephone HAnover 2-0050 Teletype NY 1-971 
334s Series No. 12. itecdinatienniebeidiathed J-D *57 538 438 59 — —__—_— ——— —— : aes = FAS SEE 
Suen Meries We. 1382. aks J-D *55%, 59's 56% 59 
‘or footnotes see page 27. = ea ee : ee 7 ‘ Fay wae a pain 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JANUARY (4 














BONDS 
New York Stock Exchange 


Colombia (Republic of) 








Aé6s of 192% Oct 1961 
46s of 1927 Jan 1961 
3s external f $ bonds 1970 
§4 Colombia Mtge Bank 6!2 1947 
8. ng fund 7s of 1926 1946 
i § nd 7s of 1927 1947 
Copenhagen (City) 5 1952 
25-year gold 4!2 1953 
4Costa Rica (Rep of) 7% 1951 
Cuba ‘Republic of) 5s of 1914 1949 
Externs loan 4'2s_ serie Cc 1949 
4! external debt 1Y77 
Sinking fund 5's 1953 
Czechoslovakia (State)— 
Slampedad assented Int rea ed 
to 6 j xtendeda to 1960 
§ADenmark 20-year extl 6 1942 
External gold 5!2 1955 
Exiernal gold 415s 1962 
El] Salvador (Republic of) 
4s ext] f 3 Jan 1, 1974 
3 extia ft § Jan 1, 1976 
ext] f $ Jun 1, 1946 
AEstonia ‘Republic of) 7 1967 
French Republic extl 7: 1949 
Greek Government 
7S part paid 1964 
AGS part paid 1968 
Helsingfors (City) ext 6%s 1960 
Irish Free State extl s f 5s 1960 
Italian (Republic) ext] f 1-3 1977 
Italian Credit Consortium fo: 
Public Works 1 to 3 1977 
$A7s series B 1947 
Italian Public Utility 
Credit Institute 1 to 3 1977 
External 7 1952 
AlItaly (Kingdcm of) 7 1951 
AJugoslavia (State Mtge Bk) 7s i957 
4 Medellin (Colombia ) 642s .__1954 
Metropolitan Wate: Seweruge & 
Drainage Board 512s 1950 


Mexican Irrigation 
4'os assented sat _1943 
Ass'td to Nov 5, 1942, agree 1968 


$4 Mexico (US) extl 5s of 1899 £ 1945 
s4Assenting 5s of 1899 1945 
; Ass'td to Nov. 5, 1942. agree_1963 
Assenting 4s of 1904 1954 
Ass'td to Nov. 5, 1942, agree_19¢ 8 
Assenting 4s of 1910 1945 
Ass'td to Nov. 5, 1942, agree 1963 
Treasury 6s of 1913 assent 1933 
aoe Ass'td to Nov. 5 1942, agree_1963 
d Li 1 (City of) 6% 1952 
Minas Gerae:s State) 
d Se t ernal {i Giles 1958 
Stamped pursuant to Plan A 
; (Int reduced to 2.125%) 2008 
Sec external f Gles 1959 
Stamped pursuant to Pla A 
(Int reduced to 2.125 2 
Net erlands (Kinedom) por 
Norway (Kingdom of) 4 1956 
External sink fund 4', 1965 
os cseghype: ~ loan 1963 
3 7/2 externa 1957 
Municipal Bank extl s f 5 1970 
Oslo (City) sink fund 4 1955 
Panama (Republic) 
“ Stamp ad assented 5 1963 
Stamp mod 3'4s ext to 1994 
; Ext sec ref 3'2s series B 1967 
$4Pernambuco (State of) 7s 1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125’; ) 2008 
4Peru (Rep of) external 7s 1959 
é Nat loan extl s f 6s 1st set 1960 
_ SNat loan extl s f 6s 2d ser 1961 
§4 Poland (Rep of) gold 6s 1940 
' \4!os assented _1958 
§AStabilization loan s f 7s _1947 
 44le2s assented 1968 
4SExternal sink fund gold 8s 1950 
44!os assented ____ : 1963 
4Porto Alegre (City of) 8s___ _1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375% ) _._2001 
7’2s 1966 stmp pursuant to Plan A 
(Int reduced to 2.25%)__ 2006 
SARio de Janeiro (City of) 8s _1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) 2001 
AExternal sec 62s 1953 
Stamped pursuant to Plan A 
(Int reduced to 2%)_______2012 
Rio Grande do Sul (State of)— 
§$48s extl loan of 1921 1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% } 1999 
46s external sink fund gold 1968 
Stamped pursuant to Plan A 
(Int reduced to 2%)_ 2012 
47s external loan of 1926 1966 
» Stamped pursuant to Plan A 
(Int reduced to 2.25%) 2004 
7s 1967 stmp pursuant to Plan A 
(Int reduced to 2.25%) 2004 
ARome (City of) 6Y%s____ - 1952 
ASao Paulo (City) 8s .1952 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) 2001 
A6%es extl secured s f 1957 
Stamped pursuant to Plan A 
(int fediiced to 2% )....... 2012 
$ASan Paulo (State) 8s__________1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5% ______1999 
48s external ee _ _1950 
Stamped pursuant to Plan A 
(Int reduced to 2.5%) -____1999 
47s extl water loan ‘ ae 
Stamped pursuant to Plan A 
(Int reduced to 2.25%) 2004 
46s extl dollar loan_____~_- 1968 
Stamped pursuant to Plan A 
(Int reduced to 2%) _-_.__-2012 
SAGecured ¢ £ 16. .0cc0cc.. ~~. 


Stamped pursuant to Plan A 
(Int reduced to 3.5%)--____1978 
Serbs Croats & Siovenes (Kingdom) 


48s secured external___________1962 
A7s series B sec extl 1962 
ASilesia (Prov of) extl 7s___- _1958 
RS a a 
Svdney County Council 3!2s_- -1957 


9° 


For footnetes see page 





Week's Range 


New York Stock Exchange 


External conversion 
37g-44g8-4 As extl con\ 
ves extl readjustment 


ot ee es | 


No >  C 


AVenetian Provinces 7s 


see 
KH OOM se 

Cr nmoe 
w tor 


> 


OQ» 


Allis-Chalmers 


a 
Sy Cy Ce 


na) 
, 8 


a 
' 
~” 


Tobacco Co den :‘ 


chison Topeka & 


Atlanta & Charlotte 


Atlantic Refining 


“2 
= 

' 
= 


' 
..~"" 


' 


a 


Baltimore & Ohio 


SONS 


CUVuuapHd 
' ' ' 


ee 


Go 
7 


Beneficial Indus 


_ 
| er 


Boston & Maiué 


— 
c= 


~l}-J} +14) 


—ao) 
> Pp 
& 
eae 


! 


» 


AlInc mtge 42s 


_ 


Bklyn Union El 1st gold 5s 
Bklyn Union Gas 4s debentures 


WU OUI on 


we 


Buffalo Niagara El 1st mtge 2%4s__1975 
Buffalo Rochester & Pgh ky 


QW 


Bush Terminal Bldgs 5s gtd 


California Elec Power lst 
Calif Oregon Po'ver 3's 
Canada Southern cons gtd 5s A 


wh 
--) 
Oley 


~) 


Can Pac Ry 4% 

Carolina Clinchfield & Ohio 4s 

Carthage & Adirondack Ry 
lst mtge gtd 4s 


t 
-1 


® co to 
| 


Celanese Corp 3s debs 
Celotex Corp 344s debs 


oo 
mo 


8$ACent Branch U P Ist gold 4s 


Ww 
Ww 


Gen mtge 4!2s 
Gen mtge 442s ser B 


oe 


Central Illinois Light 
N J gen gold 5s 


' 
Gy & 
aw db 


oO 
e Ul 


Central Pacific 1st ref gtd gold 4s 


eke) 


mtge 358s ser 


> Py 
° 


Champion Paper & Fibre deb 3s 
Chesapeake & Ohio Ry— 


ZZ 


ion Iaee) 


Ref & Impt M 3%2s series D 


GOO 





| Oy Se et 


2A eonsol on'd 4s 





Interest 
Period 


F-A 
M-N 
M-N 


M-N 
M-N 
J-D 
F-A 
J-J 
A-O 
F-A 
F-A 


RAILROAD AND INDU 


A-O 
M-N 
J-J 
A-O 
A-O 
M-S 
J-D 
M-S 


F-A 
A-O 
J-J 
J-D 
A-O 
J-D 
J-D 
A-O 
A-O 
Q-J 
A-O 


A-O 
M-N 


M-N 


ve 

ae 
' 

) 


e ' 
"QO 2h 


28 


woman eh Sd 
= 4 ony “Se. 
y~nPrO 

A 


—] 
Fe 
Z 


=> 
' 
2) 


Ke 
A M*HPUD> 


. 
b 


22% GD 
tp OM 
aq * Uaro 


a> 
! 


mMrnOuO 


Dm BOGTESO 


w mt 
' 
. ' 


. 


MRE 
“ps 


1-7 





Week’s Range 
or Friday s Bonds Range for 
Bid & Asked Sold year [945 
Low High No. Low High 
<0 124 126 
< 117 =—:122 
120 121 121 
s GZ 22 73 8642 
‘a 73% 6542 
t 74 63%a4 
80 92 
) i 70 90 
2414 27 '2 
14 b 11 
> 2 a4 ‘ 
STRIAL COMPANIES 
26 19'% 238 
164 10048 104'2 
10 , 106'4 } 103%4 107 
O00", 97 iUU'4 
Q 3) 80 B64 2 
) 99 9) 9442 vd 
7 76 ) 6% id’: 
S6'a 51 &O 105%4 
94'4 42 GY" 4 97 4 
) 954 38 91% 43 
; 90! 69 85 9 : 
102%, 103? 411 101%4 109 
C4 41, 23 893, 97 
§ 96'4 11 91 99'4 
107 109 629 106!4 11¢€ 
103%4 33 101 iO 
103 lt 100% 103 
82 77 62 
4 9% 100 
} ) ti 115% 123% 
] 106%.8 11 
)4 104 { 101 0 
4 104 25 102 105'4 
] 102 x $e | 9844 106 
) 0 21 25 rb 
, 1¢ 15%-¢ 4] 
10¢{ G72 10 
} 
( 62 14 } 
} 86 98 
) : fae) 
bi’ 4 ‘ ; 
1 45 t 
79 ) 
‘ l ‘ i O14 
pn 
14 } 
{ 
‘ , si j 
| { 9 
4 t oo 4 . j 
Joe aoe } 
i $ Liv 4 i 
9514 V3 97 ' 
i 
4 1] 96 99 ‘ 
97 97 ) 96'2 100 
Bi 9] 88 100 
101 101 1{ 
83°, 90 
82 83 4 F2'2 8644 
ota] 9 3 50 60 
19 2% 
— _— on 102 103 
lug lud i 102 102 
97", 99 7 92 99 
10°, 90! 14 84'2 93! 
9914 997% 18 95%2 100 
60 607% 75 58 682 
102 100'%% 102 
97 977% 15 882 9a 
105 105 4 104 107 
99'. 100'.2 21 98% 1032 
100 105'4 99% 102% 
1037, 104 13 100%8 110 
114 114“ 3 111% 114'% 
1067s 107'4 5 106% 109° 
108 108°%.2 21 107% 109%4 
112%, 113 4 7 110% 113'2 
11248 112% 15 110%, 112%. 
10614 106'2 3 106 10742 
9588 96'4 99 82% 97a 
107°s 107° 2 107 108 V2 
614 70 58 v2 T1'2 
102'. 103 26 100% 103% 
100!» 99 102 
99'2 100% 101 
75 85 75 8012 
6342 64 96 63 71! 
65\%_ 67's 66 TB 
497, 50's 34 4842 60%4 
107°. 107 107°%4 
74 75'2 18 37% Bde 
ye 7434 90 35%. 85's 
64 65"4 16 322 7342 
73% 75 \4 32% 692 
102'% 103'4 97% 10% 
1101's 101'2 5 101% 103%4 
100° 4 96% 102 
103°4 10158 104% 
99%, 101 96 100% 
125 125 6 119% 130% 
982 994e 29 91% 10444 
99 9912 25 92 106 
119% 127 114 117% 
11012 120 109% 110% 
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RANGE 


NEW YORK BOND RECORD 


FOR WEEK ENDED JANUARY 114 





BONDS 
New York Stock Exchange 


Chicago Burlington & Quincy RR— 


eye ee ee 1958 

[Ist & ref 4%s series B_______- 1977 

Ist & ref mtge 3 Yes eo ee 1985 

lst & ref .mtge 2%s____---___-~- 1970 
Chicago & Eastern ll RR— 

4Gen mtge inc conv 5s____----_ 1997 

ast miter O%68 oor. B.—.-......-. 1985 
Chicago & Erie 1st gold 5s________1982 


Chicago Gt West Ist 4s series A___1988 


4Gen ine mtge 4%es- _Jan 1 2038 
Chicago Ind & Louisville Ry— 

Sist mtge 4s ine ser A_____Jan 1983 

42d mtge 442s inc ser A -Jan 2003 


Chicago Indiana & Southern 4s___1956 
Chic Milw St Paul & Pac RR— 
Ist mtge 4s ser A_-_- Sa 
Gen mtge 4s inc ser A__Jan 1 2019 
442s conv;ine ser B__- Jan 1 2044 
Chicago & North Western Ry— 
2nd mtgeiconyv inc 42s Jan 1 1999 
Ist mtge 3s ser B__ --~~1 1969 
Chicago Rock Island & Pacific Ry— 
lst mtge 4s series A __1994 
4Gen mtge conv 4'2s ser A_Jan 2019 
Chicago St L & New Orleans 5s___1951 
Gold 3'%sj______- an». 1 984 
Memphis Div ist gold 4s________ 1951 
Chic Terre Haute & S’eas.vern Ry— 


[Ist & ref M 234-4%s __.1994 

Income 2)%4-4%4s_______________1994 
Chicago Nag Station 

lst mtge 3%s series F___.______ 1963 

lst mtge 2%s ser G__ ._.1963 
Chic & West’n Indiana conv 4s___1952 

[Ist & ref 4%s series D____- __1962 


Cine Gas & Elec Ist mtge 2%4s____1975 
Ist mortgage 2%s__- +1078 
Cincinnati Union Terminal 


lst mtge gtd 338s series E ~--1969 

Ist mtge 2% s ser G 1974 
City Ice & Fuel 2%s debs _.1966 
City Investing Co 4s debs -.1961 
Cleve Cin Chic & St Louis Ry 

General gold 4s- ..1993 

General 5s series B _1993 

Ref & impt 442s series E me ak 


Cin Wab & Mich Div lst 4s____1991 
St Louis Div 1st coll trust 4s 1990 
Cleveland Electric Illum 3s 1970 


lst mortgage 3s ~~ see 
Cleveland & Pittsburgh RR 

Series D 314s gtd _ 1950 
Cleve Short Line 1st gtd 412s ~--—1961 
Cleveland Union Yerminals Cu 

Ist mtge 52s series A __1972 

lst mtge 5s series B : 1973 

Ist mtge 4's series C 1977 
Colorado & Southern Ry 

442s (stamped modified) __ -..1980 
Columbia Gas & Elec 3'%s debs 1971 

3%s debentures 1973 


Columbus & Sou Ohio E] 3'%4s___.1970 
Columbus & Toledo lst extl 4s____1955 


Commonwealth Edison Co— 


lst mtge 38s series L cma Mae 
Ist mtge 3s series N. _1978 
Conn Ry & L Ist & ref 4's || 
Conn River Pwr s f 334s A 1961 
Consolidated Cigar Corp 314s 1965 
Consolidated Edison of New York— 
Ist & ref,mtge 244s ser A 1982 
Ist & ref'mtge 25es ser B 1977 
Ist & ref mtge 234s ser C 1972 
Ist & ref 3s series D : ._1972 
38 conv debentures ____ 1963 
Consolidated Natural Gas 23% 1968 
Consumers Power Ist mtge 27 - 1975 
Continental Baking 3s debs 1965 
Crucible Steel 1st mtge 3s 1966 
§$4Cuba Northern Ry lst 5s 1942 
<4 Deposit receipts Sscliaci el 
4Cuba RR Ist 5s gold 1952 
>A Deposit receipts ae rs 
S$47'%s series A deposit rcts____1946 


S46s series B deposit receipts___1946 


Dayton Pr & Lt Ist mtge 234s____1975 


lst mortgage 3s _1978 
Dayton Union Ry 3%s ser B _.1965 
Deere & Co 244s debs 1965 


Delaware & Hudson 4s extended___1963 
Delaware Lack & West RR Co— 
N Y Lack & Western div 
Ist @& ref M 5s ser C._.._... 1973 
AIncome mtge due on ee 
Morris & Essex division 
Coll Tr 4-6s__ “ May 1 7042 
Delaware Power & Light 3s 1973 


Ist mtge & col] tr 3%s - . 2.977 
Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 
1‘ contingent int)- witn Me 


4AIncome mtge ser A (442% 
contingent int) ~-__ 2018 
Denver & Salt Lake - 
Income mtge (3% _ fixed 


1‘- contingent int) a 
Detroit Edison 3%s series G______1966 
Gen d@ ref 3s series H......—...1970 
Gen & ref 254s series I a 
3s conv debentures . = 1968 
Detroit & Mack ist lien — 4s___1995 
“Second gold 4s_ - _1995 
Detroit Term & Tunnel 4! bS- -__1961 
Det Tol & Ironton RR 2%s ser B__1976 
buw Chemical 2.35s debs se it aos I 


t$4Dul So Shore & Atl gold 5s____1937 


Duquesne Light Co 2%s ape | 8 | 
East Tenn Va & Ga Div 1st os _.-1956 
Ed El Ill (NY) 1st cons gold 5 7995 
Elgin Joliet & Eastern Ry 314 8...1970 
El Paso & Southwestern Ist 5s 1965 

5s stamped 1965 


Erie Railroad Co— 


Gen mtge ine 4s ser A___Jan 2015 


Ist cons mtge 3%s ser E________1964 
Ist cons mtge 3%s ser } __1yy¥0 
Ist cons mtge 3%s ser G _._.2000 
Ist cons mtge 2s ser H_. o-.1953 


Ohio Div Ast" mige 34s war 


For footin otes see pege 27. 
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RSE 
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eke) 
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Cp Ce 
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2 
— 
| aw 


Friday 
Lase 
Sale Price 


109'2 


120%4 


76% 
5028 


103 
6232 
52% 


58 


97% 


103 


105!2 


108 
105/2 


106 


98 


99's. 
1106's 


10114 


3414 


9514 


10434 


10614 


69 


Week’s Range 
or Friday s 
Bid & Asked 
Low High 


109%g 110 

10912 109%2 
SY 1U0's 
9514 9548 
44'2 45% 
745% 74° 
118% 12044 
84 8432 
76 7654 


63%, 6338 
49% 50%s8 
9414 94% 


103 103% 
62). 642 
52% 54 
58 597% 
89 89!2 
106% 10642 
96 972 
103 103 
101 


101% 102 


7642 


77 
W%-' 723 


104% 1052 
102% 103 
104'2 104% 
106 = 106 


100'2 100%4 
101 Mo 


1067, 1067% 
943, 101 
92 95 
79 6U 


85 85 


67 68° 

60's 60'4 

86 86 
16514 105%4 
104'4 105 


1015s 
101'4 101'4 


1067s 108 
104%, 106 
103% 1037, 


48 49 
102 
10514 105% 
10614 10614 
105 


104% 104%4 
104° 
103%% 
106 106 
100 
97's 98's 
94%, 972 
99% 99%s 
162%4 103% 
106% 106%4 
102 102% 
101 101'2 
99*s 100 
90 95 
50 50 
3414 35 
80 83 
29 29 
3414 35 
35 35 
99 99 
103! 
101%, 101 
94? 95! 
$5 86'4 
68 68 
67 67434 
103!4 103 
1914 90 
64'2 6542 
8114 8138 
10918 10914 
104% 105 
991%, 995% 
1055s 10614 
13%, 13% 
“617% 70 
105 105'2 
8612 892 
98 9814 
465, 47 
101 101 
112 
142 148 
104°8 105!2 
104 10414 
104 
69 70 
952 102 
66! $2 
86 66 
994 
991% 


Nh 


Range for 
year 1948 


Low 


108 


1092 


93 
91 


34 
7158 
111 
79 
5542 


54% 
39%2 
884 


99% 
622 
52% 


5742 
89 


101% 
71% 
100 
100 
100 


753% 
697% 


101% 
993.4 

102% 

102 


96% 


10634 
9642 
91 
78 


80% 
31'2 


34% 


95% 


103% 


10342 
9912 


89 


8012 


54 


5458 
100's8 


High 


112 

112 

100% 
99 


51% 
80 
120% 
902 
80 


67 
55% 
94 


106 
75 
6158 


70% 
94 


107% 
947% 
105 
101 
102 


91 
80 


106% 
102% 
105% 
106% 


100% 


109 

101% 
93 
82 


97 
99% 
77% 
70 
YZ 
106 
104% 


101%2 
101% 


108% 
Luiva 
104%4 


58% 
10242 
104 
108% 
107 


104% 
104 Vg 
107% 
101% 


99% 
103% 
103 ¥2 


6812 
103'4 


821% 
£4, 
104% 

994 
105° 8 


74% 
106% 
86 V2 
98 Ve 
4912 
100% 


112% 
156% 
105% 
106% 
105% 


13% 
95 
86% 
86 y 
96% 
100 





BONDS 
New York Stock Exchange 


Firestone Tire & Rub 3s debs =e twee 
tFlorida East Coast 1st 4%2S_-- 1959 
Sist & ref 5s series A ae 
Certificates of deposit__-----~--- 
Francisco Sugar coll trust 6s .--1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 

ay Cs ac UtDo_- 1969 
Goodrich ‘'B F) Co Ist mtge 234s_1965 
Great Northern Ry Co— 


General 5¥2s series B__------ _._1952 
General 5s series C_---------- 1973 
General 4¥2s series D__------__1976 
Gen mtge 3¥%s Ser N___-------1990 
Gen mtge 3%es ser O___-_---.~2000 
Gen mtge 234s ser P___~_-----1982 
Gen Mtge Z%ss Ser Q_-- seen 
Gen mtge 2'%s ser R__-.------1961 


AGreen Bay & West deb ctfs A hts 
ODebentures ctfs B_----~--- —, 


Crevpound Corp 3s debs es 

Gulf Mobile & Ohio RR— 
asl @& rei to Series b- ee 1975 
Gen mtge inc 5s ser A __July 2015 
Ist & ref'3%4s seris D_-~_x+_- 1969 
Gen mtge inc 4s ser B Jan 2044 
Collateral trust 3%4s__-- r 1968 

Gulf States Util lst M 2%ss _.1976 
lst mortgage 3s ; sins dy Ota 


Hackensack Water Ist mtge 25¢s__1976 


Hocking Valley Ky Ist 4%2S------..1y9y 
Household Finance Corp 2%4s_----1970 
Muason Coal Ist s f 5s series A___1962 
Hudson Co Gas 1st gold 5s_____-__1949 
Hudson & Manhattan Ist 5s A___-1957 

Adj incuine 5s_--_--------Feb 1957 


Illinois Bell Telep 2%4s series A__.1981 


lst mtge 3s series B_______-__-_-1978 
Illinois Central RR— 

Ret CM Whe a 
[st gold %3%¥2S_- ? _1951 
Extended lst gold 3es_ = 1951 
Ist gold 3s sterling~-- z 1951 
Collateral trust gold 4s .._~ 1982 
Refunding 4s_- : 1955 
Purchased lines 3¥2sS---- " 1952 
Collateral trust “_* 4s 953 
Refunding 5s ------ SS 
Debenture 4545 ........-..--~. 1966 
Cairo Bridge gold 4s____-_--__. 1950 
Litchfield Div 1st gold 3s__-_--1951 
Louisville Div & Term gold 3'2s_1953 
Omaha Div Ist gold 3s_____-_-1951 
St Louis Div & Term gold 3s 1951 

i eee _ 1951 
Springfield Div 1st gold 3'2s___1951 
Western Lines Ist gold 4s_ .__1951 

megiatere@ —....._-. sian soca ea baca 

Ill Cent and Chic St L & N O— 

Joint 1st ref 5s series A _1963 
lst & ref 4%s series C 19#23 
Ist ref mtge 4s ser D_- __1963 


Illinois Terminal Ry 4s ser A__--1970 
Indiana Ill & Iowa 1st gold 4s___-1950 
Indianapolis Union Ry Co— 


nei w& Imp z4es ser C .__1986 
tInternational Great Northern RR— 
ast os series A 1952 
Z Adjustment 6s series A July 1952 
Alst 5s series B ’ _._1956 
41st gold 5s series Cc ._.1956 
§AInternat Hydro-Elec deb 6s____.1944 
Int Rys Cent Amer lst 5s B_--_--- 1972 


Jamestown Frankl & Clear 1st 4s__1959 
Jersey Central Pow & Lt 27%s____1976 


Kanawha & Mich Ist gtd gold 4s__1990 
Kansas City Power & Light 2%4s__1976 


lst mortgage 2%gs_ 1978 
Kansas City Southern Ry Ist 3s__1950 
Ist mtge 4s ser A ; 7 1975 
Ist mtge 3%%s series B 1968 
Kansas City Terminal Ry 2%4s_.__1974 
Kentucky Central gold 4s 1987 
Kentucky & Indiana Term 412s 1961 
Stamped. ....-_. a — 1961 
i: 1961 
432s unguaranteed . 1961 
Kings County El L & P 6s_- 1997 
Koppers Co Ist mtge 3s 1964 
¢AKreuger & Toll 5s ctfs_____._.1959 


Laclede Gas Light 42s conv debs_-1963 
Lakefront Dock & RR Terminal—— 


Ist mtge sf 37%es ser A 1968 
Lake Sh & Mich Sou gold 32s 1997 

3¥es registered _----- : 1997 
Lautaro Nitrate Co Ltd— 

Alst mtge income reg 1 iit as a 
Lehigh Coal & Navigation Co 

S F mtge 312s ser A_--- Pe 
Lehigh Valley Coal Co— 

Ssé stamped ....- _ ..»._-1954 

Ss stamped ........ _— , 1964 

5s stamped __- 1974 
Lehigh Va] Harbor Term gtd ; 1954 


Lehigh Valley Ry Co NY 422s "eat 1950 
Lehigh Valley RR— 
4s stamped modified__------~--- 2003 


45 reeisterea .....~~.--......<-200e 
412s stamped modified______----2003 
412s registered ____-_----_-----2003 
5s stamped modified ~------~--2003 


Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry 1st 5s____1965 
Liggett & Mvers Tobacco 5s_-_ 1951 


Period 


ERSETS 


Sook 


4 


> 


ee oP 


»s 


SS SSS RES E 


Ce Se CH 


A] 


bee ee 
‘fe Ae 


~ 


RPO S SSDS 





Friday 


Interest Last 
Sale Price 


F 


N 
D 
Ss 59 
s 
N 
b6'8 
110'2 
116 
96 
pst Bs 
Feb 10 
s 
J 
J 
D , 
-N 103 
A 643% 
oO 24!'2 
J 
D 
J 
J 
oO 
-S 
oO 
-N 
J 
-N 102 
-N 
A 85'4 
D 
J 
J 
A 
J 
J e 
J ‘ 
A 
A 
D 96 
D 8958 
D 82 
J cca 
J im 
J-D ; ants 
-J 65%% 


A-O 23 3: 
59% 
68 
-D 76 
| ae 
Oo ee 
D : 
D 
Oo 
1@) 104! 
D 
Oo ra 
J 
J Em 
J 
J 
J 
Oo 
Oo 
3s 7 
1083 
J-D 96 
D << 
A-O Pe 
A 
A : 
-A 683 
70}: 
39! 
M-N 42! 
A-O 72 


Week's Range 
or Friday's 
Bid & Asked 


Low High 


10455 104% 
102'2 104 
59 592 


105% 104%% 


100%4 


85%4 86's 
1100's 100'2 


110'2 110'2 
120 120 
116 116 
93°48 96 
92'%8 
86% 87 
76% 77 
95'> 96! 
70 
10 10%4 
102% 
99 100 


72%4 74 
95'2 952 
592 60%4 
‘96 


9642 97 
102 

96's 98 
121 

957%, 9638 
94%, 96 
103 103 
6312 65 


2414 253% 


97'4 98 
101!2 102% 


103 103 
101'4 

1Uu1'4 

35 70 
102°. 104 
104 104 
101'% 10148 
101'2 102% 
106 106%2 


8434 85%4 
103° 10442 
100 104'% 
10138 
100 104 
100'»2 
1018 
101'8 
10214 
101 

9434 962 
88'2 90 
81'2 82 
100'4 101 
100%4 102 
*.. 100% 
653g 66% 
23% 2412 
60'2 60°%s 
997% 61 
68 682 
98 99 
76 762 


9612 96! 2 


96 


103% 

101%, 101°%4 
10342 10414 
99°, 1002 
99%4 99%4 


108 
53 

1001%2 

108 
97° 

102 102'2 

44 7% 

108 110 
9573 9642 
90 90! 2 
90 90 


96's 98 


100',8 101'2 
95 96°%4 
92% 926% 
68%, 68%4 
70% 71 
3878 41!2 
38!2 38!2 
2)5 46%8 
42°2 %0d 
4832 4912 
T¥42 %2 
120 120 
wee, ORs, 


Bonds 


Sold 
No. 


to 


30 


183 
146 


to Wi 


ew 


60 


34 
14 


Range for 
year 1948 
Low High 
102 104 
100 102% 
50% 66 
55%, 62 
102% 105 
103 103 
8142 86 
97%e 101 
109% 112 
116 123% 
110 117% 
87\e 99% 
88 98 
82% 922 
70 82 
9158 95% 
63 74 
642 11% 
1005 102% 
93 101'%2 
687% 80 
92% 100 
5642 66% 
97 97 
93 97% 
93 961% 
117 272 
94 98 
88 96 V2 
102 10544 
57% 68 
1742 29% 
94% 100 
100%2 102% 
102 103% 
100% 102 
10048 101% 
9912 103% 
98 105% 
9812 102% 
95 102%. 
10242 1082 
17 8934 
103%2 104% 
982 104% 
99% 103 
95% 100 
97 101 
97 101% 
102 103 
101 101 
8834 10012 
81% 93% 
77 88\4 
95 101% 
100 102 
8514 90 
522 76! 
20 43%4 
4834 71% 
50 71% 
60 67 V2 
96% 102 
72% 83 
953% 98% 
93 98 
973% 100% 
99%4 100 
101%2 103 
9624 104% 
9734 993% 
97 100! 
108 114’ 
44 52 
97 100'2 
112% 112% 
97 98 
169 176 
9934 103! 
3/4 134 
102 111% 
88% 98 
8234 90 
81% 93 
90 9812 
95 100% 
84 96 
823%, 95 
60 71% 
66%4 75 
27 4012 
26% 38% 
30 4354 
2934 40 
36% 47 
67 78 
120 121% 
107! 


2 111% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JANUARY 14 





BONDS 
New York Steck Exchange 

Little Miami gen 4s series A-_---- 1962 
4SLombard Electric 7s series A_---1952 
Long Island unified 4s___---------1949 

Guaranteed ref gold 4s_.----- _-1949 

i. a nciementeinitl 1949 
Lorillard (P) Co deb 5s---~-..----- 1951 

3s debentures ___..-....___--__1963 
Louisvilie Gas & Elec 3¥2s__------ 1966 

DPE Ee — EEE 1978 
Louisville & Nashville RR— 

Ist & ref M 3%s series F___-_.2063 

lst & ref M 2%s series G__-~-- 2003 

lst & ref M 3%s ser H__------ 2063 

St Leuis Div 2d gold 3s__----.. 19860 

Atl Knox & Cine Div 4s__--.. 1955 


Macy (R H) & Co 2%s debs___-__1972 
Maine Central RR 4%s ser A_____1960 
ist mtge & con 4s ser B_____.1954 
Manati Sugar 4s sink fund__Feb 1 1957 
Manila RR (Southern Lines) 4s___1959 
May Dept Stores 258s debs________ 1972 
Mead Corp lst mtge 3s 1966 
Metropolitan Edison lst mtge 2%s_1974 
Metropolitan Wat Sewerage & Drain 
(see Foreign bonds) 
Michigan Bell Telephone Co— ; 


3¥%s debentures __.-_________ _.198; 
Michigan Central— 

Jack Lans & Sag 3¥%s________ --1951 

i dg, 1952 


Ref & impt 442s series C 


Michigan Cons Gas Ist mtge 3%s_1969 
- =  & y * Serene 1969 
Ee , * eae 1969 

t§AMidland of N J ist ext 5s_____ 1940 


Miv.nesota Mining & Mfg 2%s____1967 
Minn St Paul & Sault Ste Marie— 


ist mtge 442s inc ser A_____ Jan 1971 

4Gen mtge 4s inc ser A____Jan 1991 
Mo Kansas & Texas lst 4s______ ~-1990 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A__________ 1962 

40-year 4s series B_...________ 1962 

Prior lien 442s series D________ 1978 


4Cum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 


Alst & ref 5s series A__________1965 
RE 1975 
Slst & ref 5s series F_________ 1977 
Sist & ref 5s series G_________ 1978 
AConv gold 54s ser A_________ 1949 
41st & ref gold 5s series H____1980 
Alst & ref 5s series I_......_.. 1981 


Moh’'k & Malone Ist gtd gold 4s___1991 
Monongahela Ry 3%s series B____1966 


Morrell (John) & Co 3s debs_____ 1958 
Morris & Essex lst gtd 3%s______ 2000 
Constr M 5s series A___________1955 
Constr M 4'%s series B_________ 1955 
Mountain States Tel & Tel 25¢s___1986 
3%s debentures__._._..........._ 1978 


Nashville Chattanooga & St Louis— 
me see. S8ger Bo 1986 

National Dairy Products 23%4s debs_1970 
3s debentures 70 

National Sicel Corp lst mtge 3s___1965 


National Supply 2%s debs________ 1967 
Naugautuck RR lst gold 4s_______ 1954 
New England Te] & Tel 5s A______ 1952 

Ist gtd 4'2s series B_______u__ 1961 

3s debentures ____.__.___________1982 
New Jersey Bell Telephone 3 ¥s___1988 
N J Junction RR gtd Ist 4s______ 1986 
New Jersey Power & Light 3s____1974 
New Orleans Great Nor 5s A______ 1983 
New Orleans & Northeastern RR— 

Ref & Imp 4's series A________ 1952 
New Orleans Term lst gtd 4s_____ 1953 
tNew Orleans Texas & Mexico Ry— 

MS Bet Be beets Bik cecennssaecne 1954 

4Certificates of deposit______--__ 

ry yy ff. _ ee 1956 

4Certificates of deposit___..__--__ 

Hist €4es series Di... nncae 1956 


4Certificates of deposit____.__--__ 
Mist. Dies Gories: A. ncn 1954 
ACertificates of deposit_-__.__-.__ 


New York Central] RR Co— 


UO Oe ee ae 1998 
Ref & impt 4%s series A______ 2013 
Ref & impt 5s series C_________ 2013 
N Y Central & Hudson River RR— 
General mtge 3'%s_____-_______1997 
aves..vepistered ..........« 1997 
Lake Shore coll gold 3%s______ 1998 
aves ‘rogistered —............. 1998 
Mich Cent coll gold 342s________ 1998 
Mane CORIBUETON 620650 s eee 1998 
New York Chicago & St Louis— 
Ref mtge 3%s ser E_.--___--.._ 1980 
Dee Oe CGP Oe 1986 
N Y Connecting RR 2%s ser B____1975 
m = meee ist gold 4s..._......... 1951 
N Y & Harlem gold 3%s__________ 2000 
meee 48 Series Au... 2043 
Mtge 4s series B__---_~-_ S icceaiinandl 2043 
N Y Lack & West 4s series A____1973 
I a cs ws cosines gen ne ci 1973 
N Y New Haven & Hartford RR— 
lst & ref mtge 4s ser A_______.2007 


4Gen mtge conv inc 4'2s ser A_2022 
Harlem River & Port Chester— 


ee ee 1954 
TAN Y Ont & West ref 4s___June 1992 
0 "eae eee 1955 


N Y Power & Light lst mtge 2%s_-1975 
N Y & Putnam list cons etd 4s____1993 


N Y State Elec & Gas 2%s_-__--_1977 
N Y Steam Corp Ist 3%:-.---_---*2$3 
tN Y Susquehanna & Western na— 
Shies relending GA... n-.a<< 1937 
Po oe 2 UY Serve 1937 
$4General gold 5s_.....-----.- 1940 
§4Terminal lst gold 5s____----1943 
N Y Telephone 2%s ser D__------ 1982 
Ref mtge 3¥%s ser E__---------- 1978 
Ref mtge 3s series F__--_--_--_1981 
Niagara Falls Power 342s_----~- 1966 
Norfolk Southern Ry Co— 
4Gen mtge 5s conv inc____~--- 2014 


Norfolk & Western Ry ist gold 4s_1996 
Northern Central gen & ref 5s____1974 
Gen & ref 4'4« certes & 1a76 























Friday Week's Range 
ri ‘ BONDS 
Interest Last or Friday's Bonds Range for , d 2 
Period Sale Price Bid & Asked Sold year 1948 New York Stock Exchange 
Low High No. Low High sais tat iis 
- *104! ; 107-107 orthern Pacific Railway— 
aD. 26% 267% 5 18 34 — —s- a 
3 3 3 » if sr is re oe 
=< —* = ali ee _ 3s registered 2047 
s i ' 
ey Ma ee sani Ref & impt 4%8 series A_------2047 
F-A 108 109'2,» . 10742 1 2047 
9: x 3, > Ref-& impt 5s series C...---~-~- 
Aa-O 102°%4 103 15 10034 102% ; D 2047 
M-S 106%4 106° 6 105% 108% pave § ._—— a series D__------- poe 
u-8 > — ve Northern States Power Co-— 
298 c 4 (Minn) lst mtge 2%s8------—-- 1974 
4-0 oes 92 a4 : 87 101% : a B+ 1988 
A-O °B1 3&4 716% 89% = — kag ~~ 
4-0 w% sve 90% = os pAhing (Wisc) lst mtge aS 
— i. oan . Bs ty Northwestern Beil Telephone— _— 
" " SAG GEOROMIEE. W..coccacsonsaes 
‘ € 4 
ay : rig - “ — tOgdensburg & Lake Champlain Ry— 
4 ; ‘ma i . 94% 98 §41st guuranteed 4s_--------~-- 1948 
— ‘ osSi4 87. B32 91Vs Ohio Edison 1st mtge 3s.-—------ 1974 
=. 38 ist Mtee 2568 ..naneewenesoou= 1975 
M-N ° 687% 70 70 =< 
r : °O7 99 945% 98% . Oklahoma Gas & Electric 2%s_--_1975 
> 2 amiié 101% s 98 102% ’ Oregon-Washington RR 3s ser A--1960 
M-N “99 __ 97 101 
Pacific Gas & Electric Co— 
A-O 103%% 103%% 3 101 102% a > = dyad Rceaciaan = 

5 s e ee ER 

i ; ; seri 1971 
*100°% : cs 100% 100% lst & ref 3s series K----------- 

nN a “jer's 99 102% Ist & ref 3s series See ro 

J-J 8014 80's 81 4 80 8744 Ist & ref 3s series +See 4 

; 3 ; 2 2 106% Ist & ref 3s serfes N........_.-- 19 

M-S 106 1056 106 12 103%2 S i 

0 100 100 4+ 96 100% lst & ref 2%s series P_....---- 198 

‘= “i 102% 1025 5 101% 101% lst & ref 2%s series Q.--------- 1980 

os 25515 ‘ 51 66 lst & ref M 3¥es ser e-. Daleaerae = 
z y 3 Y, Pacific Tel & Tel 2%s debs__---~ 

A-O "10142 102 98%4 101% slus dekssieees corners 
93Y, 3¥%s debentures ........------- 

73 52 52% ; 49% 51% S446 GOURRANTES .ccnnnatnaecnoe aan 

71: 71 7 7 1 S368 GORORCEES «cccmncncnnoe= 
sind _~ We ee = wn..e Paducan & Ill 1st s f gold 4%4s___1955 
J-3 83! 824, 84 40 71% 84% Paterson & Passaic ° yA 4 oe 58.5509 

the 7. «GBM 9} Pennsylvania-Centra rlin 
Jw ii ae = = a 4 - 43%s conv income debentures_-1960 
yw’ 753 75) sa 7 Vg 54 47 80 Pennsylvania Co “ne “a 
gay - Gtd 4s series trust ctfs.._...... 

79: " 5% Pennsylvania Glass Sand 3%s_---~~ 1960 

oy ave a 42% 140 30% 31 Ye Pennsylvania Power & Light Co— am 
, a 1 29: 71: Y ee a 
M-8 80 19'2 81" 382 w1% 90% aan 1968 
-8 ao z= ” ase ont a orit Pennsylvania RR— 
os ae 793 811. “22 7134 90% Cons sinking fund 4%8---_----- 1960 
F or Ly ba 813. 108 Se 90% General 4's series A-.-------- = 
: alae a oo ang 23 General 5s series B-----~------ 
a5 ne wea . aan Ph . General 4%s series D-_----~-~--- 1981 
—* = 2 99% 102% Gen mtge 44s series E__-.__-- 1984 
Mw = "— 4 34 ‘ [ane Gee S568 «cceaeteease~nnce 1952 
57 58 24 54% 60% Conv 4 
3-D rg! i 793 27 68% 83% Gen mtge 3¥%s series FP__.----~- 1985 
M-N = “ Lit 74 ‘ 14 643475 Peoples Gas Light & Coke Co— 
je _— : and . 91 Vv, 88% 93% 3s conv debenturts.............._.. a. 
” et ; M Peoria & Eastern 4s ext-_---_--_~- 
4-O 9934 10u% lut an. ee 
Peoria & Pekin Union Ry oo 
N Pere Marquette Ry 3%s ser D_--- 
Phila Balt & Wash RR Co— 
F-A 89% 891% 9 84% 91% General 5s series a 1974 
J-D 160% 10042 100'2 10 97 100% General gold 4's series C_----- 1977 
J-D 103% 104 1U 102, 103% Philadelphia Co coll tr 4¥%s------ 1961 
A-O 10542 1052 105738 26 102% 105 Philadelphia Electric Co— 
J-D *9742 101%2 - 96% 99 ae I a nes caeimeneneda 1971 
M-N *100 100 Ye 101 Ist & RG. 1 cae iscemmeetiie 1967 
J-D 10142 101% 4 10144 105% ee oe ae ee 1974 
M-N 117%2 11742 1 115% 7 as ist & ref 2%48_... 2s weccnus = 
- 100 100 1 99 10: [Ist & ref 24s 2 
ray 103% 1033% 10348 50 10134 103% t§APhilippine Ry 1st s f 48_---~-~- 1937 
F-A ae ACertificates of eet ——-— 
°103%% 104! ' 99% Phillips Petroleum 2%s debs_----- 
at 98 V4 984 9814 2 98 101 Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cinc Chic & St Louis Ry— 
J-J 10542 105'2 1052 5 102% 107% Cons gtd 4s series — EEE 
J-J 103%@ 103'2 12 10042 104 Cons gtd 4s series G nei a ea 
Cons gtd 4s series H__--..----~- 

93% 9242 94 76 81 94% Cons gtd 4%s series I_--------- 1963 
poring " ‘ to => Cons gtd 44s . sy ad 
F-. *91 - bs Pgh Cine Chic & uis 
a -= obi or Gen mtge 5s series Se =————~-- Te 
P-A 89 90° 12 /2 4 Gen mtge 5s series B-_-------- 

_-- ° - as oe Gen mtge 3%s series E_-.---~-- 1975 
4-O 95 94 96 115 85 = 97% Pittsb Coke & Chem Ist mige 3'%28_1964 
_-- -- 93 93 1 84% 96% Pittsburgh Consolidation Coal— 

3%s debentures ~.---.--------- = 

‘ anes Pittsburgh Steel 1st mtge 4%s----19 

P-A 60 60 61" 99 59 10% Pittsburgh & West Virginia Ry— 
A-O 65 65 66)2 146 oe bo lst mtge 4'42s series ae! 
A-O 72 T1'2 72% 97 7 lst mtge 4¥2s series B---------- 

lst mtge 4's series C__-------~- 1960 
J-J 800 81's 24 792 88% Pitts Youngstown & Ashtabula Ry— 
J-J 78 76 82% lst gen 5s series B__.-.--------1962 
P-A 592 59'2 60 7 59 69% lst gen 5s series C__--_---~---- 1974 
F-A : 56 58) 2 bl 69 4a lst gen 4%s series D----------- 1977 
F-A 59% 60%4 8 5934 68 Pittston Co 5%s inc debs__------- 1964 
F-A *57 «63 57% 64 Potomac Elec Pwr Ist mtge 3%s__1966 

lst mortgage 3 '%4s-------~------- 1977 
J-D 93% 99 ore -* lst mortgage 3s sancasrrecieternari — 
4-O ‘90-98 "2 8 Providence Terminal 4s_---------- 
A-O 8734 BT34 BTSs 1 82% 91 Public Service Elec & Gas 3%s___-1968 
F-A 99% 100 96% 101 Ist & ref mtge 3s__-----.~----- 1972 
M-N 101 -- -- lst & ref mtge 5s__------------ 2037 
J-J yr 100 pK 13° lst & ref mtge 8s__--_-------- 2037 

100 100 100 4 a 
wan F12 W1% 72 & 69% 77 
M-N 78 78 x | 16% 85 
J-J 66 65%4 66%%4 204 602 15% Quaker Oats 2%es a 1964 
May 4544 45% 46°%4 327 31 52% 

M-N 1035, 10358 5 = = ; 
M-8 10! 10 11 62 ‘4 __ 1995 
J-D , 4% 5 18 3 1% Reading Co ist & ref 3% ser D sans 
5 ' ? Reynolds (R J) Tobacco 3s debs_- 
u-S 9942 9912 997% 15 95 Vs 99 Ye hentenoten Gas & Elec Cosp— 
A-O 62 61%% 62 3 60 69 m pe Rap ge i 1977 
J-J ‘ 97 97 97 en 14 1967 
7 107! 5 105 107% Gen mtge 3%s series H-------- 
“~~ sae ig = Gen mtge 3'%s series I-------- 1967 
1 1 1 24 32 02% ~-- mtre %%45 series J______--1969 
o< “). a 2 28 30 40 1 tARut-Canacian <5 ---—~-1------ 1949 
Aa 90! mt 11 12% 29 t§ARutland RR 4%2s stamped__--1941 
7 < 8 < 
M-N 7338 80 713% 18% 
J-J 98 9734 98 3 93% 98% 
: 1% 105 
5 101 Bi 101 5 6 e Vy 101% Saguenay Power 3s series A--__-- 44 
M-S 108% 10842 108%. 4 106% 109% ae 1st gold 5s__----~- sone 
gold Gs ~--.--~---~---------- 
1955 
- 4} % 85 40 49 92% St L Rocky Mt & P 5s stamped____ 
a0 ee Rts 12812 6 127 129 St Louis-San Francisco Ry Co— 
°110. 115 109% 116 ist mtge 4s series A_---------- 1997 
ve a m5 102 AQnd -mtae-ire 414s ser A__ Jan 2022 





Interest 
Peried 


Q-J 
Q-J 
Q-F 
Q-A 
J-J 
J-3 
J-J 
M-3 


P-A. 
A-O 
J-J 

4-O 


M-N 


J-J 

M-S 
A-O 
F-A 
A-O 


.& 
8 
oo 


| td -goinononOnOnDD 
HPOOVUSOHOOO 


J-J 


7 = 
» Oo 


APaS SRSA 
mROdS OOO 


4 
o> 


oo 
¥ 
“> 


J-J 


Sy PRS 
S) 


Se 


SMe BS Beeesey? 2 
OS ec ecascouD 66 


M-N 
A-O 


M-S 
M-S 
M-S 
M-S 
S-J 
J-J 


Friday 


Last 


Sale Price 


91's 
102'2 


104 % 


105% 
108*%,4 
100 
100 
101 


x 


107 


98 


105° 


107 


106 


100'. 


9834 


8578 
59's 


Wecek’s Range 
or Friday’s 
Bid & Asked 
Low High 


103%% 103% 
140 100 
L23,, 63 
6034 60%4 
84 &6 
90%. YUOS4 
91 914 
10242 103% 


: 9948 
99l4 Yrs 


101%4 
10544 

13 13 
100%4 101%4 

96 9654 

95 95 
104°, lwo 

"106 —_ 
10344 103% 
103 103 
103 103 
103 103% 
100'2 10344 

‘97'2 98 

99 992 
10332 10342 

935, 9358 

96 97 
°1007% 102 
103. 103'2 
101's% 101'4 
104'4 
100%% 

58!2 64 
104 104 
102 
100 100'2 
100*4 10142 
11458 114% 
103%% 105%4 
107'4 109 

985, 100 

98‘. 100 

99%, 101 

64's BT 
107 10744 

60'3 6l42 

15 16 
104°, 


G62 98 


169 109 
105%8 10644 


100'2 101'4 


101%, 102 
10V 1UuU'4 
99% 99% 
101'2 102'4 
10% 11%4 
10 20 
102'% 102% 
46 987% 
107'2 107'2 
105 “4 
10314 
*107!'2 
11342 
105!2 106%8 
105'2 107 
86 8642 
9) 100*4 
101 101'2 
101's 101%4 
92'4 93 
91%% 92 
92 92 
*107°s 111 
9914 100 
106 106 
104 
9944 99 44 
10744 
"104 105%4 
147 147 
*210 218 
100'%4 100'2 
88'2 90 
102% 103'% 
123% 
107%s 
106%4 
*105!2 
10 10 
10 10 
9733 98%4 
*70 80 
*B6 109 
‘98 93 Ya 
845% 86'4 
582 605% 


Bonds 
Sold 
No. 


lo 
16 


1U 


“? 


t 


1; Anan 


CNNN 


_ 


- 


301 


16 
10 


. 
45 
200 
59 
41 


20 


Ne 


177 
224 


Range for 
year 1948 


Low 


99 
96'2 
bu 
60 
84's 
o2 
91 
9942 


9544 
95's 


955s 


106 
9854 
98!2 
937% 


98'2 
9342 
95%4 
101'4 


93'4 
9778 
101'2 
9778 
104 

100 i} 


35%4 


10253 
10242 


97's 


972 


112 
9934 

lu4/e2 
94 
94 
9744 
TBhbe2 


103°4 
5832 
1342 

103 
93 


112% 
105 
104'6 


975% 
98's 


9658 
9834 


9's 


99 
94'e2 


106 
10? 
110 34 
109 
103 
103 
84!'2 
9Y 


100 's 
100 


7942 
8l°s 
7946 


107%% 


99 
105 
101! 

90 
105'2 
10142 
142 
210 


9812 


96 
70 
753 


4o°%8 


98 


80 
51% 


High 


107% 
103 
oS 
65% 
94% 
luv 
100% 2 
lu4 4s 


99 


994% 


98 


19 
lu2 
98 \%e 
974s 
105 


106% 
10342 


10132 
10142 


117 
107% 
111'4 
1038 
103% 
1000/2 
89% 


1067s 
68 
253 
106 
103 "%8 


6 


118 
110 
108% 


100%8 
102 
100 
99 2 
101% 
14 
13 "8 
102 
99 


106 
106% 


113% 
lll 


110% 
11042 
89 V4 
105 “4 


103% 
103 42 


93 
93 
93 


117 


101%2 
10644 


101'% 
100 
108% 
105% 
145 
216% 


100% 


93% 
103 %%4 


108 Ys 
10742 
106 


15% 


100% 
79%, 
86 

100 


89% 
65% 








For footnotes see pege 27. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JANUARY 14 








BONDS 
New York Stock Exchange 


St Louis-Southwestern Ry— 


lst 4s bond certificates_.______ 1989 

2d 4s ine bond ctfs_----_-- Nov 1989 

Gen & ref gold 5s series A_____-_ 19980 
St Paul & Duluth lst cons gold 4s_1968 
St Paul Union Dept 3%s B.__--_- 1971 
Scioto V & N E lst gtd 4s________ 1989 
Seaboard Air Line RR Co— 

Ist mtge 4s series A__-.--.-. ~~ 1996 


4Gen mtge 42s series A_-__Jan 2016 
Seagram (Jos E) & Sons 2%2s____1966 


Shell Union Oil 2%2s debs___-_--~- 1971 
+S ASilesian-Amer Corp coll tr 7s_-1941 
Skelly. Gi] 234s debs_.._-___-____-_ 1965 
Socony-Vacuum Qil 2%s___-__--_- 1976 
South & Nor Ala RR gtd 5s____-- 1963 
Southern Bell Tel & Tel Co— 
pS Ea er 1979 
pg ee ae 1985 
2%s debentures —~~-----..-__. 1987 
Southern Indiana Ry 2%s_---~__-- 1994 
Southern Pacifie Co— 
[st 4¥2s (Oregon Lines) A_ -_-__ 1977 
I NN 1969 
RE Or Se eae oe ee 1981 


San Fr Term lst mtg 3%s ser A_1975 
Southern Pacific RR Co— 


lst mtge 2%s series E________-- 1986 
Ist mtge 2%s series F__..____- 1996 
lst mtge 2%s series G__--__-_-_- 1961 
Southern. Ry list cons gold 5s__-__ 1994 
Devel & gen 4s series A___-__-_~_ 1956 
Devel & gen 6s series A____-___ 1956 
Devel & gen 6Y2s series A____-- 1956 
Memphis Div Ist gold 5s_____-__~_ 1996 
St Luuis Div lst gold 4s_______~ 1951 
Southwestern Bell Tel 2%s debs___1985 
ayes Gobentures —........~..4... 1983 


4Spokane Internat lst gold 4'%2s__2013 
Standard Oil of Calif 2%4s debs___1966 


Standard Oil (N J) deb 2%s______ 1971 
Sunray Oil Corp 2%s debs_______- 1966 
Swift & Co 2%s debs__.________- 1972 

eae eee eee 1973 


Terminal RR Assn of St Louis— 


Ref & imp M 4s series C______- 2019 

Ref & imp 2%s series D_____- 1985 
SEE GOED 20 GBs totkcmncen 1965 
Texas & New Orleans RR— 

lst & ref M 3s series B__..-_- 1970 

Ist & ref M 3%¢es series C_____-_ 1990 
Texas & Paciiic 1st gold 5s_____- 2000 

Gen & ref M 3%s series E______1985 


Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%s__1974 
Third Ave Ry ist ret 46............ 1960 
4 Adj income 5s__- __.-Jan 1960 
Tol & Ohio Cent ref & “impt > 3348__1960 
Trenton Gas & Elec 1st gold 5s___1949 


Tri-Continental Corp 2%s debs____1961 
Union Electric Co of Mo 3»%s_____1971 
Ist mtge & coll trust 2%s__. 1975 
3s debentures - — ____1968 
Union Oil of Calif” 38 “deb_ cers -ieGt 
eT een 1970 
Union Pacitic RR— 
pe ee 1976 


Ref mtge 2's series C__- 








STOCKS— 
New York Curb Exchange 

Par 
ACF-Brill Motors warrants... .---.___ 
Acme Aluminum Alloys__------------ 1 
Acme Wire Co common-_-_-__-----~-- 10 
Adam . Met. Stores: inc.............. 1 
MOTE TRA Wt G sian ch ne nncnbianens 1 
Agnew Surpass Shoe Stores_____-~-- a 
Ainsworth Mfg, common_-_-__------.~- 5 
Air Associates Inc (N J)------------ 1 
Air Investors. common-_- _-__.-..--_--- 2 
Convertible preferred ______.__~-- 10 
Air-Way Electric Appliance___-_.__- 3 
Alabama Great Southern__-____~_~-- 50 
Alabama Power 4.20% pfd_-----__ 100 
queen ( Mieines “In” <a ne 1 
Alles & Fisher common-_-_-____-.-_-__ 1 
Allied Internat Investing Corp______1 
Allied Products ,Mich) common-_-_-_-- 5 
Py Ro Te Si ie a | 
Aitoier Bros coniMon............... ° 
Aluminum Co of America common___* 
$3.75 cumulative preferred_______ 100 
Aluminum Goods Mfg_----.--------- ° 
Aluminum Industries common___----- e 
Aluminum Ltd common ______-_-~____ bd 
American Bantam Car Co class A____1 
American Beverage common-_-_______- 1 
American Book Co___-____---__- 100 

American Cities Power & Light— 
GaSe. Wis a diene ce edeieatesan 1 
American Fork & Hoe common _-_-_-_--_- * 
American Gas & Electric com. __-___ 10 
4% Yo preterred ep aE ie un est 100 





“For footnotes see page 31. 
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in a footnote in the week in which they occur. 


and ending the current Friday, Jan. 14. 
stock or bond, in which any dealings have occurred during the current year. 


Week’s Range 
or Friday's 

Bid & Asked 
Low High 


*1057% 
"852 
10134 
*98 
100°» 

*127 


101 
683, 
953% 
6634 
25 

101 
955% 


101'2 
94°, 
97 
76 


100'2 
93 
b9%, 

‘100 


84!2 
80'2 
95 
1122 
9544 
106'4 
109 


103 
96 

10342 
52 

102+, 


9514 


974% 


101°%4 


Bonds Range fer 
Seld year 1948 
Low High 

” 9834 109 
8042 93 

6 8946 103 


1 100 102% 
_ 487 127% 


1 9834 102% 

) 6l%e T4% 

7 9242 . 97 
27 92% 97 

1 23 56% 

" 97% 101% 
38 91%4 96 

a 122 124 


5 98% 102% 
1 9148 96% 
7 9512 99% 
14 74\4 8454 
66 92'2 104 
58 8734 99 
72 8434 95% 
9912 102 
18 80 8912 
16 T7642 84%. 
5 90 94% 
9 110 120 
37 9142 98 


21 105 110 
14 108 113% 


103% 109 


1 102% 104% 
10 93% 97% 
1 102 105%8 


’ 10014 10278 


30 92% 96% 
: 97 100 
14 95% 98% 


> 100% 100% 


114% 116% 


10 965s 101 
16 103%8 106 


92% 100% 


54 8812 981% 
5 118% 127} 


9458 102 


99 102% 
+ 85 
3734 64% 

+ 10148 
100% 101% 
95 100 


105% 1095% 
96 100 
O'4 10154 

01 10414 
6% 101 


2 102% 
2 94 





BONDS 
New York Stock Exchange 
United Biscuit 234s debs__-___----- 1966 
U S Rubber 25es debs.___.------- 1976 
S540  Geenture’ —...-<- oe oss - 1967 
Universa] Pictures 334s debs_----~- 1959 


Vandalia RR cons g 4s series A___1955 
Gens 8 2 Ge SONS. Fenn oces. 1957 
Virginia Electric & Pewer Co— 
lst & ref mtge 234s series E____1975 


‘4st & ref mtge 3s series P______1978 
31ss conv debentures___________1963 
Va Iren Coa] & Coke ist gold 5s__1949 
Va & Southwest Ist gtd 5s__----__ 2003 
eS eee 1958 
Virginian Ry 3s series B____----~- 1995 
lst lien & ref M 3%s ser C____--1973 


Wabash RR Co— 


Gen mtge 4s ine series A____Jan 1983 
Gen mtge inc 4%s series B__Jan 1991 
ist mtge 3%s series B__.---_-~-- 1971 


Walker (Hiram) G & W 244s debs_1966 
Walworth Co conv debentures 344S_1576 
Ward Baking Co— 

542s debs (subordinated) _-___~_ 1970 
Warren RR Ist ref gtd gold 3'2s__2000 
Washington Terminal 2%ss ser A__1970 


Westchester Ltg 5s stpd gtd____--_1950 
een ‘intee 9368..-.....-....... 1 
West Penn Power 322s series I____1966 
West Shore lst 4s guaranteed____2361 
Registered —-~--- ao isis asite Gio 
Western Maryland Ist mtge 4s____1952 


Western Pacific 4¥%es inc A____Jan 2014 
Western Union Telegraph Co— 
Funding & real estate 412s__..1950 


OS-eenr seit Sh.....-.-.....-. 3 
30-year 5s —--~ SO et 
Westinghouse El & ‘Mig 2%43.....1eee 
25o8 Genentuse ....~.....-.....1?"3 
2.658 conv debentures -___------1973 
Wheeling & Lake Erie RR 4s____.-1949 
Gen & ref M 234s series A_- _1992 
Wheeling Steel 3¥4s series C______1970 
ist mtge 3%s series D_........1967 
Wilson & Co lst mortgage 3s_____1958 
Winston-Salem S B lst 4s___-_--- 1960 
tWisconsin Central Ry— 
§A1st general 4s yeas 1949 


2Certificates of deposit ___ x 
4Su & Du div & term Ist 4s___1936 
Certificates of deposit________-_~- 


Wisconsin Electric Power a8... _1976 
Wisconsin Public Service 3%s___~- 1971 
onkers Elec Lt & Power 25¢s____1976 
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Cnn xz 


Pk 
~ @ 


» 
? 


z 


> 
z 


O° 


“DO>RO 


Se" hf De 


RES 
Qa 


=~ 


mM 


> 


SELES B 
az <9 


= 
arse 
SAUizsa 


Ca tr 
= 


we Ne “oO 


4 


Week's Range 
or Friday's 

Bid & Asked 
Low High 
101 102 
‘93'2 94 
79538 


75'2 T7642 


° 105 
1035'2 


9912 1004 
102%4 102%4 
107%4 106%e 


°100 
°103 
97's 972 
98 98! 2 
 103'8 103'2 
82 83 
“6's To. 
9734 975.4 
'98'2 99 
90 90 
106! 107? 
55 55 
98 101'2 
106 
10678 10678 
109'4 109%% 
61'. 63 
61 6175 
101%. 10178 
99'2 993.4 
101?2 101 5g 
101', 101'2 
85 8638 
101's 101%s 
98 %e 10072 
101 101'2 
101 \3 
941, 
97 OT 4%4 
97 9738 
103", 194 
112% 112s 
73 7 
46), 4 
4 4 
104! 


he TPS 


+ 


Bonds Range for 

Sold year 1948 
Low High 

96 101 

9014 95 
933%4 97% 

- 75 97 
105 105'% 


10512 105% 


9416 9914 


5 
j 101+2 103 
] 


10612 11212 
99'2 101 


12 93'2 101%6 


92%. 1002 
10142 102 





a Deferred delivery sale not included in the year’s range. 


d Ex-interest. 


e Odd-lot sale not 


included in the year’s range n Under-the-rule sale not included in the year’s range. r Cash sale 


not included in the year’s range. y Ex-coupon. 
SNegotiability impaired by maturity. 
tCompanies reported as being in kankruptcy, 

the Bankruptcy Act, or securities assumed by 


receivership, or reorganized under Section 77 of 
such companies. 


*Friday’s bid and asked prices; no sales being transacted during current week. 


4Bonds selling flat. 





NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Sales 
for Week 
Shares 


200 
1,200 
300 
400 


100 
600 


~ 
Su 
c 


~ 
eS 
So 
°o 


~ Oo 
ow 
coo 
oo 





RANGE FOR WEEK ENDED JANUARY 


Range for year 1918 


High 

Nov 3°58 May 
Nov 578 Mar 

4 Jan 36 Oct 
Dec 7’ Apr 
4 Nov 348 Mar 
4 Aug 6%4 Aug 
Dec 14%, Jun 
Dec 93, Apr 
Oct 334 May 
Apr 38 Jun 
Feb 8% May 
Feb 105 Oct 
Jan 94 Sep 
Jan 5 Dec 
7 =May 

Nov 4 Oct 
Nov 22% Apr 
Nov 7°, Apr 
Nov 22 Jan 
Dec 69 Jun 
Aug 98 May 
Mar 28 Dec 
Dec 13 Jan 
Mar 56 Jun 
Dec 2'4 Aug 
Nov 2%, Jan 
Dec 90 Jan 
Mar 7% Jun 
Mar 19% May 
Feb 413% Nov 
Sep 113% May 









M4 


STOCKS— 
New York Curb Exchange 
Par 
American General Corp common-_-_-_-_10c 

$2 convertible preferred___.------- 1 

$2.50 convertible preferred__------ 1 
American Hard Rubber Co_-------- 25 
American Laundry Mach-_---------- 20 
American Light & Trac common-_---25 

i #3 ° aa 25 
American Mtg Co common-_-_-__------ 25 
American Maracaibo Co_---- iment 1 
American Metal Products common-_-_-_-2 
American Meter Co_--------------- * 
American Potash & Chem class A_---* 

I a. as cm ahseenicinonede * 
American NRepubiies ~.........._.-. 10 
American Seal-Kap common-_-----~-- 2 
Amer Superpower Corp common-_-_-_-10c 

$6 sefies oreterred._.__.........<.- ° 
American Thread 5% preferred__---- 5 
American Writing Paper common----- 5 
Anchor Post Products__-------------- 2 
Angerman Co Inc common-_---------- 1 
Anglo-Iranian Oil Co Litd— 

Amer dep rets ord reg------------ £1 
Angostura-Wupperman -------------- 1 
Apex-Elec Manufacturing Co_----~----- 1 
Appalachian Elec Pwr 442% pfd----100 
ATGUS INC...26--nanccn ene oe aeesas~ 1 
Arkansas Natura] Gas common---_--- e 

Common class A non-voting_------- e 

6% peoterset...............-......- 10 














NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, Jan. 8, 


It is compiled from daily reports of the Curvy Exchange itself, and is intended to include every security, 










whether 








Sales 
for Week 
Shares Range for year 1948 
High 

70 15g Feb 3%e May 
100 28 Dec 40 Jan 
3 Dec $3). Jan 
50 ig Dec 217, Jun 
300 22 Dec 32'2 Jan 
16,800 15'2 Feb 22 Oct 
“a 30% July 33 Nov 
300 14 Dec 18 Jur 
10,600 Feb Jun 
100 16 Dec 13 Oct 
300 3 Mar 51 Jan 
100 x22 Nov 36 Jan 
800 x2134 Nov 36% Jan 
5,300 18%, Mar 27 es May 
3 Feb 5't2 Jun 
7,800 Mar 13g May 
700 42'4 Feb 72 Oct 
200 4 Dec 5 Jan 
100 5 Nov 9 Jan 
200 Dec 82 Jan 
Feb 844 Sep 
1.300 13% Sep 19% Jun 
200 2% Oct 4 Jan 
200 xX Dec 123g Apr 
350 oR Jan 10834 May 
1,100 3° Dec 612 May 
4.600 43%, Feb 8% May 
34,500 4%2 Feb 842 May 


2,100 10%8 May 11 Nov 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JANUARY 14 











sTOCKS— 
New York Curb Exchange 
Par 
Arkansas Power & Light $7 pfd------ ad 
Aro Equipment Corp_---- til asipibee 2.50 
Ashland Oil & Refining Co_----------1 
Associated Electric Industries— 

American dep rcts reg------------ £1 
Assceicted Laundries of America----- ° 
Associated Tel & Tel class A------- oer 
Atlantic Coast Fisheries...._.------- 1 
Atlantic Coast Line Co__----------- 50 
Atlas Corp warrants__.-.---------- suas 
Atlas Plywood Corp_--_------------ 1 
Automatic Steel Products Inc_------- 1 
Automatic Voting Machine__.-------- ° 
Avery (BF) & Sons common_-___-----~ 5 

6% preferred_______-- cthnacatcaaltl 26 
Ayrshire Collieries Corp com___.__-__3 
Babcock & Wilcox Co___. ~~ —saee-—” 
Baldwin Locomotive— 

SS. 30 
Baldwin Rubber Co common-_-_-_-- vers | 
Banco de los Andes— 

American shares — 
Barium Steel Corp_-_ = 1 
Barlow & Seelig Mfg— 

$1.20 convertible A common_-_-_----_- 5 
Basic Refractories Inc__._.____..___-_-- 1 
Baumann (L) & Co common____----- 1 
Beau-Brummel Ties common____----- 1 
Beck (AS) Shoe Corp____--_--_---__ 1 
Bellanca Aircraft common________--~ 1 
Bell Tel of Canada common________ 25 
Benrus Watch Co Inc__________- —e 
Benson & Hedges common_______-_-___ s 

Convertible preferred______________ 6 


Bickford’s Inc common__________-___ 
Birdsboro Steel Fdry & Mach Co com_* 
Blauner’s common 


Blue Ridge Corp common____________ 1 
Blumenthal (S) & Co common________ bd 
Bohack (HC) Co common______-_-__ nn? 

5%% prior cum pfd_____________ 100 
Borne, Scrymser Co________________ 28 
Bourjois Inc s 


Brazilian Traction Light & Power____® 
Breeze Corp common 











Bridgeport Gas Light Co___....______ : 
Bridgeport Oil Co ® 
Brillo Mfg Co common ____________ on 

i i a s 
British-American Oi] Co___________ — 
British American Tobacco— 

Amer dep rcts ord bearer_________ 21 

Amer dep rcts ord reg____________ 21 
British Celanese Ltd— 

Amer dep rcts ord reg_____ ee 10s 
British Columbia Power class A_______ bd 

Rentini arn siidihnen costes ananianastthiaiice oe 

Brown Forman Distillers__.._________ 1 

4% cum junior pfd lo 
Brown Rubber Co common___________ 1 
Bruce (E L) Co common__________ 2.50 
Bruck Mills Ltd class B 
Buckeye Pipe Line_..._....- ° 
Bunker Hill & Sullivan.__....._____ 2.50 
Burd Piston Ring Co__....... 
Burma Corp Amer dep rcts__________ — 
Burry Biscuit Corp__.....__ 12%0o 
Butler (PH) common____.__________ 250 


Cable Electric Products common___— 
Cables & Wireless— - 


American dep rcts 5 en 
Calamba Sugar At glpegmammamaae | 
Calgary & Edmonton Corp Ltd * 
Calif Cotton Mills Cu____._.._.....____§ 
California Electric Power__._.._______ 
Callite Tungsten Corp____._..________ 1 
Camden Fire Insurance______________ 5 


Canada Bread Co Ltd_____________ s 
Canada Cement Co Ltd common______ ° 
6%2% preference___.....____ 20 
Canadian Canners Ltd common e 
Convertible preferred_______ 
Canadian Industrial Aleohol— 








Class A voting____ bd 

Class B non-voting________________ ad 
Canadian Industries Ltd— 

a 100 
Canadian Marconi_________________ 
Capital City Products new com_/____5 
Carey Baxter & Kennedy Inc________ 1 
2. eee 2.50 
Carnation Co common_______________ wd 
Carolina Power & Light $5 pfd_______ e 
Carr-Consolidated Biscuit Co___.____._1 
Carreras Ltd— 

Amer dep rcts A ord____________#1 

Amer dep rcts B ord___________ 2s 6d 
Carter (J W) Co common____________ 1 
Casco Products common_____________ e 
Castle (AM) & Co________________ 10 
Catalin Corp of America__.___________ 1 
Central Maine Power Co— 

380% preferred.____............ 100 
Central Ohio Steel Products__________ 
Central Power & Light 4% pfd_____ 100 
Central & South West Corp__________ 5 
§Central States Elec 6% preferred__100 

wm Deeeerred__................. 100 

Conv pfd opt div ser_____________ 100 

Conv pfd opt div ser 1929________ 100 
Century Electric Co common________ 10 
Cessna Aircraft Co common__________ 
Chamberlin Co of America________-_ 2.50 
Charis Corp common___.--____--___ 10 
Cherry-Burrell common____--_-.--__ 5 
Chesebrough Mfg common_____-----_ 10 
Chicago Rivet & Mach_________---___ 4 
Chicago & Southern Air Lines__..___-_ bd 

Voting trust ctfs_._._._....._.___-_ a 
Chief Consolidated Mining__-__---- ain 
Cities Service common_____-_---_--- 10 
City Auto Stamping__._-____-_--__--_ 5 
City & Suburban Homes 10 
Clark Controller Co___.-..--_._-..-- 1 
Cieseeees Bie O0..W.........cncccnus 1 
Claude Neon Inc common-___----..---1 
Clayton & Lambert Mfg_--.--.._---- 4 
Clinchfield Coal Corp common___---- 20 
Club Aluminum Products Co __-.--.- ° 
Cockshutt Plow Co common_-___--_-__ e 
Colon Development ordinary__-_--~-- _ 


Week's 
Bange 
ef Prices 


Low Higa 


x8 Ye 
19738 


5%s 


1614 
642 


52 
10 

158 
3458 
x9 
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1134 
2134 
11%4 


178 
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Range for year 1948 


Low 


112 Feb 


7. Dec 
12% Feb 


5% Dec 

Ye Dec 
6%2 Feb 
2% Mar 
48% Dec 
3% Feb 
17% Dec 
3% Dec 
6°4 Feb 
942 Dec 
24% Feb 
15% Feb 


45 Feb 


34 Jan 
7 Ve Dec 


10% Jan 
4% Mar 


15 Feb 
5% Jan 
942 Dec 
5 Nov 
9% Dec 
l'’e Dec 
33% Dec 
7% Nov 
19 Jan 
31 Apr 


134% Sep 
6°58 Nov 
642 Mar 
2% Feb 
644 Dec 

23 Dec 
66 Dec 
1614 Nov 
6 Dec 
13% Mar 
45, Dec 

22 Feb 
9% Jan 
14% Apr 


15% Mar 


8Y¥% Oct 
8Y4 Oct 


14% Sep 
20 Jan 
1% Apr 
3’, Wan 


4% Sep 
20%2 Dec 
4 Dec 
10% Mar 
16 Mar 
12 Dec 

12 Sep 
lle Dec 
10% July 


3% Feb 


22% May 
16% Apr 
x144%2 Mar 


9 Feb 
& Mar 


139% Jun 
1% Feb 
2U Dec 
814 Dec 
22 Dec 
40 Dec 
108!'2 Jan 
2%2 Dec 


10 Sep 
13g Sep 
434 July 
4%, Dec 

31 Jan 
4% Nov 


73% Oct 
14%, Dec 
82% Apr 
83g Feb 
5% Sep 
54 Feb 
6 Sep 
5 Sep 
10 July 
3% Feb 
y Dec 
10% Dec 
13% Dec 
54 Apr 
15% Aug 
5% Jan 
5% Jan 

Y% Feb 
315 Feb 
11% Mar 
9% Feb 
14 Feb 
1% Feb 
14% Feb 
T¥4 Mar 
24 Jan 
5% Dec 
7% Feb 
3% Feb 


High 


11542 Aug 


14 Jun 
23 Jun 


8%4 Jan 
1¥g Jan 
2342 Dec 
4% Apr 
6422 Jun 
744 May 
32 May 
6%4 Apr 
Q9'2 May 
16% July 
26 July 
27 Jun 


66% Sep 


38%4 Aug 
14 Jan 


11 Jan 
7% Jun 


18 Aug 

75, May 
16 Jun 

7 #=May 
17 Jan 

3%3 Apr 
39 Oct 
10%, Jan 
28% Sep 
35 Sep 


18 Jan 
9% May 
1442 Aug 
4% May 
103, May 
50 Jun 
80'4 Aug 
30 May 
r | Jan 
1942 May 
11’. Mar 
24 Dec 
14% Jun 
18 July 


22% July 
13% Jan 
12% Feb 


2% Jan 
23% Sep 
3 Dec 
5% July 
= oaeag 
32 Jun 
534 Oct 
12% May 
24% Jun 
17% Jun 
1% May 
35, Jan 
13% Sep 


11% Apr 


2% Jan 
8% Jun 


84 Aug 
8% May 
434 May 
20% Dec 
3% Feb 
20 Oct 
25 Aug 
18 May 
17% Aug 


12% May 
1Z°8 Uct 


145 July 


2% July 
2U%8 Vee 
10 Apr 

6 Jan 
53 Jan 


112 Dec 


6%, Jan 


10 Sep 
1%, Sep 
5'2 Jun 
7’2 Jan 

3842 May 
842 Jan 


84 July 
192 May 
90 Jun 
11% Oct 
21% Jun 
8642 Jun 
21 May 
21% May 
14% May 
5% Apr 
8% Jan 
13 Jan 
2542 Jan 
70 Jan 
18 Jan 
73% May 
7%, May 
1% Jun 
66% Jun 
14% May 
11 Apr 
19 Jun 
4% Jun 
3%, Jun 
10% van 
51 July 
7'2 Jan 
15 July 
8 July 
































stTocKs— 
New York Curb Exchange 

Par 
Colonial Airlines 1 
Colonial Sand & Stone Co 1 
Colorado Fuel & Iron warrants——----- a 
Colt’s Manufacturing Co 25 
Commodore Hotel Inc- 1 
Commuaity Public Service 25 

Compo Shoe Machinery— 
Vte ext to 1956. : 1 
Consol G E L P Balt common--_-_-_- tnenite? 
442% series B preferred___------ 100 
4% preferred series C__i--_---- _-100 
Consolidated Gas Utilities.._-------- 1 
Consol Liquidating Corp. ° 
Consolidated Mining & Smelt Ltd_--_5 
Consolidated Royaity Oil_----------- 10 
Continental Car-Na-Var Corp_-—--- rom | 
Continental Fdy & Machine Co_------1 
Cook Paint & Varnish Co__-----~----- bd 
Cooper Brewing Co common---_---_- «1 
Copper Range Co.-- bd 
Cornucopia Gold Mines _._5¢ 
Coro Inc_..------ niccadiiniieens Ry on 
Corroon & Reynolds common--_--——--- 1 
$1 preferred class A---.-------- ua® 
Cosden Petroleum common __-_-.-—------ 1 
5% convertible preferred____-_---- 50 


Courtaulds Ltd— 
American dep receipts (ord reg) --£) 
Creole Petroleum 4 5 




















Croft Brewing Co 1 
Crosley Motors Inc sd 
Crowley Milner & Co 1 
Crown Cent Petrol (Md) _~---------- 8 
Crown Cork Internat’l “A” partic._-.° 
Crown Drug Co common_-~_---.---25¢ 
Crystal Oil Refining common...-_-_...* 

$6 preferred 10 
Cuban Atlantic Sugar common--_-_-__-_-_ 5 

6% preferred 100 
Cuban Tobacco common_----.-----—- ° 
Curtis Lighting Inc common-_--_._-- 2.50 
Curtis Mfg Co (Mo) 8 

















Davenport Hosiery Mills___.__-----2.50 
Davidson-Brethers Inc common--_---_- 1 
Day Mines Inc-- — 
Dayton Rubber Co class A---------- 35 
Dejay Stores.common 50c 
Dennison Mfg class A common_--_---_5 

8% debenture 100 
Derby Oil Co new com 8 
Detroit Gasket & Manufacturing. --1 
Detroit Gray Iron Foundry-------~-- 1 
Detroit Steel Products.__._____--.-—--- 10 
Devoe & Raynolds class B__.--~------ ® 


Diana Stores Corp common __.__.__._ 506 
Distillers Co Ltd— 





Aiuuce. Uty sveo ord | 
Dobeckmun Co common---. -------—--- 1 
Domestic Credit Corp class A--------- 1 
Dominion Bridge Co Ltd ed 
Dominion Steel & Coal class B_.----25 
Dominion Tar & Chem Co Ltd_-.---- ° 


Dominion Textile Co Ltd common-_-_-__-*® 
Draper Corp----_ ° 














Driver Harris Co 10 
Duke Power Co-__-- bd 
Dunlop Rubber Co Ltd— 

Amer dep rcts ord reg 21 
Dura Cee) C6... 0c. 2 1 
Durham Hosiery class B common-_-_-___®* 
Duro Test Corp common-——------———-1 


Duval Texas Sulphur 





East Gas & Fuel Assn common__.-__® 

















442% prior preferred 108 
6% preferred 100 
Eastern Malleable Iron 25 
Eastern States Corp bd 
$7 preferred series A . 
$6 preferred series B ® 





Eastern Sugar Associates— 
Com shares of beneficial int-...-.-1 
$5 pfd shares of beneficial int.—--1 
Easy Washing Machine class B__-.—* 


Electric Bond & Share common_-_-_-_.-_ ® 
Electric Power & Light $7 2d pfd A--° 


Option warrants._._.--------------- - 











Electrographic Corp common-__------- 1 
Electromaster Inc a 
Empire District Electric 5% pfd_---100 
Empire Millwork Corp.----------- en 
Emsco Derrick & Equipment_——-_-_---- 5 
Equity Corp common 10c 

$3 convertible preferred. .._-_----- 1 
Esquire Inc_-_-_- ae 
Eureka Corp Ltd-_--_ aes. 





Eureka Pipe Line common_____-_----10 


Fairchild Camera & Instrument__——-~) 























Fairchild Engine & Airplane___-_----- 1 
Fansteel Metallurgical ° 
Fire Association (Phila) .___-------_10 
First York Corp common 10c 

$2 div cum preferred 1 
Fishman (MH) Co— 

5c to $1 Stores. 1 
Ford Motor Co Ltd— 

Amer dep rcts ord reg. £1 
Ford Motor of Canada— 

Class A non-voting af 

Class B voting-_--- wa 


Ford Motor of France— 
Amer dep rcts bearer 











Fort Pitt Brewing Co__.___-.-~--~~-- 1 
Fox (Peter) Brewing____---------- 1.25 
Franklin Simon & Co Inc common----1 

44%4% conv preferred______------- 50 
Fuller (Geo A) Co 5 
Garrett Corp common_-__-_----------- y | 
Gatineau Power Co common-_-_-_--—---- bd 

56% preferred____ 100 
Gellman Mfg Co common_____-_------ 1 
faeneral Allovs (0. _....-...-.....<.- ° 





For footnotes see page 31. 


Saies 
for Week 
Shares Range for year 1948 
Low High 

3,500 5 Nov 9% May 
100 35% Dec 7%, Feb 
4,000 3% Feb 74 Oct 
3,070 29% Feb 39 Oct 
1,000 3% Nov 5¥e May 
150 25% Mar 30 Oct 
100 6% Feb 8% Jun 
2,500 55 Dec 70 Jan 
60 107 Sep 114% May 
180 9542 Nov 107 Jun 
1,300 8% Feb 11'4 Aug 
500 x16% Dec 43 Aug 
1,900 72% Feb 112% Nov 
1,100 2% Mar 5% July 
1% Dec 2% Jan 
1,500 11% Feb 15% Oct 
100 26 Dec 40 Jan 
200 1% Nov 23%4 Jan 
700 8% Feb 17%3 May 
6,800 Ye May Ye May 
1,300 8% Nov 11%, Apr 
1,300 3% Jan 6 May 
900 13% Jan 1542 May 
3,000 4% Feb 9% Jun 
25 42 Dec 56'2 May 
800 3 Oct 4%, Jan 
5,000 37% Feb 53% Jub 
1,100 {4 Dec 153 Jun 
500 6% Feb 105 Jun 
600 5% Dec 9783 May 
1,100 5% Feb 9 Jun 
50 11%4 Dec 1642 Dec 
1,000 2% Nov 3% May 
1% Nov 3 Apr 
10 26 Apr 35 Jun 
4,200 16% Dec 2u34 May 
10 100% Mar 104% Jas 
100 5% Dec 11‘ May 
50 42 May 8 Jan 
100 13 Nov 17%% Oct 
400 32 Dec 3742 Feb 
1,300 5% Nov 612 Aug 
2% Dec 358 Nov 
; 29% Dee 3538 Aug 
200 o’“s Mar 8%4 Jucy 
1,400 9% Aug 125, Sep 
20 130 Nov 140 Apr 
1.200 14% Dec 19 Oct 
1,700 9 Mar 1158 Jan 
1,200 2% Mar 4', Oct 
600 18% Feb 28% Jun 
100 11 Dec 14 Jun 
3,300 5% Feb 7% Jun 
; 11% Sep 15 May 
1,400 7 Dec 12'2 Jan 
2,500 2% Nov 35, Jun 
21% Mar 29 «Jun 
800 11% Feb 1658 May 
9% Feb 11% Mav 
100 6042 Dec 79%4 May 
= 305% Dec 40 Jun 
fs 70%2 Dee 83 May 
900 6% Oct 8 Jan 
1,000 24% Nov z4%2 Dec 
200 11% July 14 Jan 
300 3¥%2 Nov 544 May 
500 124s Dec 164e Jun 
900 3% Feb 7 May 
500 73%4 Dec 88!2 JULY 
850 toa Ysa Mal BS May 
49 Nov 58 Jan 
800 2% Feb 4% May 
57 Feb 88 May 
125 51 Nov 81'2 May 
2,200 10% July 14 Aug 
1,150 50 Feb 6342 Oct 
1,200 8% Feb 14%, May 
21,700 9% Feb 16% Jun 
30 126 Feb 150'4 Oct 
1,000 2% Feb 7 July 
700 9%, Dec 1475 May 
8,500 2% Mar 45, Dec 
92 Jan 98'2 Dec 
400 6% Dec 87%, Jan 
11 Feb 1538 Oct 
7,900 1% Feb 2°% duly 
475 32 Dec 462 July 
600 4% Dec 87% May 
10,100 V4 Dec 35, Jan 
2042 Aug 3044 May 
900 9% Jan 29 ~July 
7,500 3% Jan 5% May 
7,200 9% Nov 15% Apr 
80 46 Jan 61% Oct 
2,300 2 Jan 344 May 
175 30 Nov 38' Apr 
pm 14 Dec 18 May 
1,600 3% Aug 52 May 
4,100 16% Jan 23% Oct 
ee 184% Jan 35 Aug 
1,400 3}, Dec 2 Jan 
500 7Y%q Feb 10¥%2 Sep 
150 7%, Nov 19 Jan 
4,000 6% Sep i) Nov 
24 Dec 32 Jun 
900 8 Nov 1242 Jan 
1,900 9 Feb 15%3 Jun 
13% Nov 17% July 
10 8&4 Feb 92%4 July 
200 5% Dec 10%, Apr 
600 1% Dec 3le Mav 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JANUARY 14 





STOCKS— 
New York Curb Exchange 
Par 
General Builders Supply Corp com-_--1 
6% conv preferred_-------------- 25 
General Electric Co Ltd— 
Amer dep rcts ord reg_----------- - 
Gereral Finance Corp common-_-_-_---_- 
6% preferred series A_-------- ia 
General Fireproofing common_-_-_---- 
General Outdoor Adv 6% pfd_----1l 130 
General Phoenix Corp_--------------1 
General Plywood Corp common-_-_-_--50c 


General Public Service $6 preferred__* 


Georgia Power $6 preferred__-------- ° 

SS EE ee ae ° 
Giant Yellowknife Gold Mines__------ 1 
Gilbert (A C) common....._...-~---- ° 
ES OO a a ee ° 
Gladding McBean & | Sana: 25 
Gleaner Harvester Corp__-_------ _.2.50 
Glen Alden Coal___-__-~-- pete te 
Glenmore Distilleries class . See 1 
ES eee 5 
Gobel (Adolf) Inc common_-_-__--~_~- nae 
Godchaux Sugars class A__-.-_--_---- ° 

dak ERS Ee ee ae ° 

$4.50 prior preferred_________-__-_-~ ° 
Goldfield Consolidated Mines___--_-_-_-_ 1 
Goodman Mfg Co___--__--___-__--- » 50 
Gorham Inc class A___--~- Sib dbusasicuasen! bd 
Gorham Mfg common____---_-_-_- el 


Graham-Paige Motors §% conv oe 25 


Grand Rapids Varnish_____._________ 1 
GN, nS nnn 5 
Great Atlantic & Pacific Tea— 
Non-voting common stock --_--__-_ ° 
7@ ist preterred.._£............. 100 
Great Northern Paper______________ 25 
Grocery Stores Products common__25c 
Gulf States Utilities $4.40 pfd_____ 100 
Gypsum Lime & Alabastine__________-_ ° 
etme 5 
Hamilton Rridge Co Ltd_____________ ° 
Hammermill Paper new com____-_ Ce 
auctivsa Electric Lagnt_........___-_-_ 25 
Hartford Rayon common____________ 1 
Harvard Brewing Co___._____ iad 


Hat Corp of America B non-vot com__1 
Hathaway Bakeries Inc 


htt eT ee pe bd 
teaco Dept Stores common__________ 5 
Hecla Mining Co_.__._.__..________25¢ 
Helena Rubinstein common leads daacmnmeree ° 

BASE bat 2S a 
eter’ Co commen._............._._..3 

54a % preferred w w____________ _100 

4% preferred w w___--_______ __100 
Henry Hoit & Co common_______ ai 
ee Ge & Co cae s...........-....... 10 
Hollinger Consolidated G M___.______* 
 . «a Se. 1 
Holophane Co common______________ ° 
I ° 
Hormel (Geo A) & Co common______ bd 
Horn & Hardart Baking Co___________ ° 
Horn & Hardart common____________ ° 

om Preterret.............. 100 
Hubbell (Harvey) Inc common____ 5 
Humoie Oil & Refining_._..__________* 
Hurd Lock & Mfg Co______ 5 


Hussman Refrigerator $2.25 pfd__ ee 


Common stock warrants__._____—_—_—__ 


Muyies's commen... 1 
ist conv preferred.__.._._.__.______ 1 
Hydro-Electric Securities_.... === ° 
Hygrade Food Products_._._.__.___._____ 5 
Nlinois Zinc Co common____________ ® 
Imperial Chemical Industries— 
Amer dep rcts registered_________ £1 
Imperial Oil (Canada) coupon________ ° 
a bd 
Imperial Tobacco of Canada_________ 5 
Imperial Tobacco of Great Britain 
eS eee de sin 
Indianapolis Pwr & Light 4% “ pfd__100 
Insurance Co of North America______ 10 
International Cigar Machinery_______ bd 
International Hydro-Electric— 
Preferred $3.50 series___....._____ 50 
International Metal Industries A______ e 
International Petroleum coupon shs__* 
Registered shares__.........._____ ° 
International Products__....._______ 10 
International Safety Razor B________ bd 
International Utilities common_______ 5 
Investors Royalty_..._.-__.._.._.______ 1 
Iron Fireman Mfg vtcnew__________ . 
MWe. Ste GI stein cmb nn seeks 1 


Italian Superpower Corp com cl A____* 


Jeannette Glass Co common__________ 1 
Jefferson Lake Sulphur Co___________ 1 
Jim Brown Stores common___________ 1 

POUNCE Sci ttintnatinmeeuenacnca e 
Julian & Kokenge Co_______________ ° 























Kaiser-Frazer Corp 1 
Kansas Gas & Electric 7% pfd_____ 100 
Kawneer Co_ ee 
Kennedy’s Inc_ *~ — 
Key Co common e 
Kidde (Walter) & Co__.._.__________ | 
Kimberly-Clark Corp— 

ie 100 
Kings County a com (new)____* 

4% cum pfd (new )- cpeahep nena anche Sete 
OES Re 1 
Kingston Products. 1 
Kirby Petroleum____ 1 
Kirkland Lake G M Co Ltd_____-____ 1 
Klein (D Emil) Co common__________ e 
Kleinert (IB) Rubber Co______ —10 
Knott Corp common 1 
Wobacker Stores... —......_.______ ant 
Kr neger 





Fo: 1ooinetes see page 31. 


Brewing “Co RSE Ys ae 1 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
338 3338 35 
6 6 
34% 35” 
3% 3% 
344 344 3% 
113%, 114 
4 43% vo 
1814 18% 18%%4 
257 24 9-257 
20° 20° 21% 
10°: 11'4 
133 13! 
2% 2% 2'% 
43 4114 43 
24% 24! 
74!2 T4'e 
60'. 60's 62 
10 9 10° 
The 8 
c 8! 8', 
109 109 110 
13914 140%4 
37 37 
84 814 844 
103 ‘2 103's 104'4 
6's t 
7} 7} 7% 
17). Ths 
x49'4 x50'4 
2% 2! y. 
5 i 5 1 
B84 & 
i134 12 
6 6! 7 
11 12% 
re] 6 
G14 9 
t 6 6 
43 43 £3 
10 10 10 
3% xf 
29! 2942 29 
17 hy 
44 44! 14} 
0 30 
0 20 20 
2} 2% 
17 1712 
9% 9 9! 
15!2 15'2 16 
15%4 15% 15% 
115% 10'4 11%4 
10%, 10°%% 
. 91 92 
105 104'2 106 
pe | 1l 
—_ 47 47'4 
1012 10'2 11 
10°s 105g 10% 
10'%4 10% 
, 1 1 
13'2 13% 13% 
1% 13, 
LT 17 
4 4}. 
1d "8 1h 
312 = 3% 
. 6 6!.2 
4%, §! 
4°, 4%, 
20 20 20! 
738 T ge 875 
125 125 
12% 127% 
125% 12% 125% 
73), 73, 815 
97% 97% 97 
10342 103 '2 
31, 32 1% 
27% 27 291. 
16! 16! 
3 a 
12% 12! 125% 
14 1g 135 
10 10 
107, 11's 
19 19%% 






































Sales Friday Week’s Bales 
for Week STOCKS— Last Bauge fer Week 
Shares Range for year 1948 New York Curb Exchange Sale Price of Prices Shares 

Louw Atgh Par Low High 
1,100 3% Dec 5% Jun L 
22 Dec 2742 Jun 
Laclede-Christy Oompany__-.-—~ ae a “ - 
7% Oct 9% May i Aigion Annare) Inoe.............«ss<« 1 5 5 _ 200 

100 5% Dec 8 Jan Lake Shore Mines Ltd__-____-..__ eal 10% 934 10%% 6,200 

74% Dec 9 Apr Lakey Foundry & Machine___----.. mee Te TY4 Ta 1,500 

700 27 Feb 40 Nov Lamson Corp of Delaware_____-. —— 5% 5% 68 900 

96%4 Nov 105% Apr iueustun Munotype Machine___._._ 58 21% 21% 21} 4 100 
100 3% Dec 5%4 Jan La Salie Extension University_.______§ 6% 634 67 200 
800 2% Dec x9 Mar Lefcourt Kealty common______-..___ 1 
95 Feb 100 Apr Leonard Oi) Development_________ 4325 M% 1 2,300 
100 110 Mar 117 Jan ae Tourmesa (2G) Inc.........an oe | 10%4 105, 11 2,000 
x1lu5% Jun liu% rep Line Material Co_._.....___.__.__ aie 21% 21% 221% 700 
5,300 2% Mar 5% Sep Lione! ‘Were common... .—..<es<« 8 11%4 11% 12% 2,100 
150 16 Jan 23% Jun Lipton (Thos J) Inc 6% preferred__.25 
10 Dec 12 Jan Lit Brothers common____________.__..® Te ve 7! 300 
2y Apr 35 Jun 
2,500 21% Feb 35% Oct Loblaw Groceterias class A__ ai . 
1,400 18% Jan 25% Aug ae ee ae ae 23% 237 25 
1,000 10% Dec 21% Jan Locke Steel Chain 5 ° 
100 12% Aug 15% Jun Lone Star Gas Co. (Texas) ______- ee 22% 22% 23 4,900 
Longines-Wittnauer Watch Co___-_._.1 9 9 91% 1,100 

600 1% Dec 35% Jan Long Island Lighting Co— pS 
300 3934 Nov 50% Jan Common ctfs of dep_____--_--- eer a Vy, V4, ” 5,600 
300 22 Dec 29% Dec 7% preferred A ctfs of dep______ cdbiabiia 78 78 79 V2 400 
10 73% Dec 91 Jan 6% preferred B ctfs of dep___-__ 68 68 6875 700 

39,900 Yo Nov Ye May Louisiana Land & Exploration____-_-_1 19 18%4 19%4 7,300 
52% Nov 57% May Louisiana Power & Light $6 pfd__._-_® 
5% Dec 9% Jan Lynch Corp 2 1342 13% 14 700 

100 50 Mar 67 Nov 
500 9% Dec 18% Jan 
300 5% Dec 10% July 

1,200 7 Mar 14% May M 

575 1 Feb 120 Jun Mackintosh-Hemphill Co 5 8 8 100 
110 133 Apr 140 Mar Maine Public Service Co_____.--__ —10 11% 11% 200 

450 36 Dec 44% Jan Mangel Stores common 1 
100 8 May 9% Sep Manischewitz (The B) Co_____--- aaa 

310 97 Nov 105 Apr Mapes Consolidated Mfg Co____.-____*® 

13% Nov 13% Sep Marconi International Marine 
Communication Co Ltd____--- —— = — ~ 
Marion Power Shovel ae 10 aes B42 8% 1,300 
Massey Harris common_______.__._____*® Bd 18% 19 900 
McAleer Mfg Co common ___-_-_ wane an 2 3 100 
¢ x 5% convertible preferred________ —10 oak ine ‘ 

pid rte pa bt _ McClanahan Oil Co common____---__ es | a 1% 1% 1,800 

. rg ° : McCord Corp new common EN 15} 15 167% 1,900 

300 15¥%2 Dec 19 Nov P =. $6 
80 46 Dec 56% Jan $2.50 preterred ~_____________-_- —_* - 352 36 50 

500 2 Nov 43%% July McKee (A G) & Co class B___-__-- on = 32 %2 ate 25 

200 1% Dec 25% May McWilliams Dredging-___-_.______---__® 9¥2 9 974 , 600 

200 4% Dec Tl May Mead Johnson & Co____--_---_._.__l 15% 15% 15° : 2,500 

400 6% Feb 9% Aug wees Bere Ce... no ee 1% 1% 2 1,900 
1,100 10 Nov 1642 Jan Merritt Chapman & Scott Corp— 

3,400 6% Dec 115% May Warrants --~----_____----_--_. — -- ae ee 

800 10 Feb 14% July 6%2% A preferred____________ —-100 _ 0914 10914 ai 

50 WM, Dec 12 Apr Ss fb ae 1 4 7 4% 200 
10 Sep 11% Jan Metal Textile Corp common_______-25¢ S 3% 3" 100 

400 8% Dec 11% May Participating preferred__________ —15 5 45 45 20 
5 c Wo 1 ° o~ a . 
a = a6 = 7 oo Michigan Bumper Corp______________1 ¥ 54% 515 300 
100 55 S% Sep 7% Apr Michigan Steel Tube_.________-.-- 2. 50 9 9% 5 400 

MuitHugals Sugar Co common en “— :* } 1 a 
c : a oe a BO eae nee nae ig we 206 

) ao mr pe eyes a Micromatic Hone Corp____-----_---_- 1 7 7 vi 1,600 
900 oe Dec 4, May Middle States Petroleum class A vtc_l 2 - 

100 24. Feb 32% Oct Class B v t c____-- ini 1 7 7 i! 4,900 
125 15% Dec 2054 Apr Middle West Corp— _ _ ia ices 
95 3934 Aug 46> Dec Ex-distribution __~- wins apdncaion naeagecatsae 7% 7 Vg - 29,000 

139 Sep 148 Jan Midland Oil Corp $1 conv pfd____-- “ass a 10% 10 150 

375 30% Sep 35% Jan Midiand Stee] Products— 

105% Jan 110% Jun $2 non-cum dividend shares___.— uit = — . az 

1934 May 24% Jun Midvale Co common____---_--__---__ ° 152 15¥— 15%4 375 

} 400 x65 Feb 88 Jun Mid-West Abrasive__.___._.__-_-- —50c 4 hy $ Ya -¥ 8 = 

"400 2%, Nov 4% May Se: Oe Se ne 10 19 og 4 an i 400 

41% Mar a4 Jan Midwest Piping & Supply common____* -- 21'2 1’ on 

4 Apr 75% Jun Mid-West Refineries_.______-------__ 1 242 2% 2% 1,900 

1.000 25% Dec 7% Jan Miller Wohl Co common-_--_-_----- _-500 i'2 i380 «1% 1,200 
200 19. Dec 42% Jan 442% convertible preferred__--_--_50 a 2 2 
— ee = ow ee oo owes - © 2 8 < 

200 2% Feb 3% May Mining Corp of Canada 9% 9" 4,200 

100 16 Feb 25. Jan Minnesota Power & Light 5% pid_i00 93% 93 25 

Missouri Public Service common______® 5 sn 

Molybdenum Corp_____-___---------- 1 7 7 74 500 

Monogram Pictures common._____--_1 2% 25%, 2% 800 

Monungahela Power Co— ss 

600 8% Dec 16% Jan 4.40% cum pfd_-____------. ——106 ~~ 90 90"2 70 

4.80% cum pfd series B___-- _-—100 99 99 99 25 

3% Nov 5% Feb Monroe Loan Society com class A----1 : 244 294 200 

7,700 11% Mar. 17% Oct Montgomery Ward & Co class A---.-* i172  17923% 110 
1,000 11% Mar 17% Oct Moody Investors partic pfd______-____* on —_ a = 

2,050 9% Jan 12% July Morris Plan Corp of America______10¢ ak 3% 3°8 100 

Mountain Producers’ ~.____-_----- —10 13% 1338 13'2 800 

450 8 Oct 13% Jan Mountain States Power common______* 32% 32 32% 150 
160 87% Dec 96 Apr Mountain Stetes Tel & Tel___----~ 100 103 "4 103 %4 103%4 100 

950 92% Feb 110% Oct Mt Vernon-Woodkerry Mills___-_-_---_--5 22% 2244 22%4 an 

100 10 Dec 15 Feb Murray Ohio Mfg Co____------------ ° 25 25 27% 250 

Muskegon Piston Ring common__--2. a : 10% 10's 100 

300 46 Dec 59 = Oct Muskogee Co common-_-____-__------ 12% 12 1212 300 

x22%2 Sep 24 Apr Muter Company common-_---——- a 115 11% 115 600 
6,900 9% Mar 14 Jun 

200 9% Mar 13% Jun 

600 9% Dec 17 Jan 

100 42 Mar 2% May N 
4,600 9% Mar 13% Dec 7 eas 20 

800 1% Feb 2% May Nachman Corp 10 12! 2 12° 4 = 

100 15 Nov 20% May Namm’s Inc common_____-__--- ined me SY 5h pe 

200 3% Nov 7% Apr National Bellas Hess common-____-- incl - 3. 3\4 — 
1,700 Ye Dec 1% Apr National Breweries common_-_-__---- ae? 31% 31%, 32 30 

7% preferred -- ce 25 “a 6s ons 
National Fuet Gas______---_-----__ ant 9 8% 3 8,300 
National Mallinson I anno 10% 10% 11 800 
National Mfg & Stores common-__---- 
2 D National Pressure Cooker common----2 10 10 10'4 1,000 
200 3% Dec 9% Jan 4 8% 9 1.400 
National Radiator Co______-_------- 
1,400 4% Feb 8% Aug Bae TM 71% 8 800 
National Rubber Machinery_-.-.— 
200 4% Feb 9% Jun _¢« P 
Nationa] Steel Car Ltd_--__-------_-__ =, : 

100 4 Dec 6% Jun 8 33%, 33% 100 
75 3), National Transit common__---------- =. 2 "030 
to 19% Dec 25% Jan National Union Radio__________-_ __3006 4% 3% 433 9,500 

Nelson (Herman) Corp__--------——5 - ~~ 830 
Neptune Meter common___--------~- — 16 163% 5 
Nestle Le Mur Co class A-----------~-- . a sas 
51,500 8 Nov 15% Jan New England Tel & Tel__-_-------- 100 83%4 77 om pe 
10 122% Aug 126 Nov New Haven Clock & Watch Co_----~ 1 s a a ian 

100 11% Mar 17% May 412% convertible preferred___-_---- 20 6% bo, as 4 pe 
100 11% Dec 17. Mar New Jersey Zinc_------~------------ 25 6% 66% y sh ane 

800 642 Nov 9% Jan New Mexico & Arizona Land_--_------ 1 1% fg : by o'aan 

200 9 Jan 12% May New Park Mining Co...---~----..---- 1 1'2 2 ' 2, 

New Process Co common-_-_-__--------- " e 

30 99%, Apr 107% Nov N Y Auction Co common-_-_---------~ 
5,000 2% Dec 2% Dec N Y & Honduras Rosario___----~--- 10 

825 2734 Dec 31 Dec WY Merchandise__..__........... —10 é 

200 125% Mar 19% Oct N Y Shipbuilding Corp— 

200 2% Dec 43% May Founders shares.---------------—- 1 - —_ = ~~ 
1,500 11 Nov 20% Jun Niagara Hudson Power common__---- 1 R os 2 on aida 
6,200 & Dec ly Jan 5% 1st preferred-_____---------- 100 be 925 x93! 4 20 

100 9%4 Dec 14 Mar 5% 2d preferred____------------ 100 v2 ais “8 et 200 
150 10%, Dec 16 Apr Class B optional warrants___----—-- ; 9% 9% 600 

1,325 1958 Dec 24% Jun Niagara Share Corp class B com-_---- ° ' 31 37 1.400 

300 6% Feb 9% May Niles-Bement-Pond ~----~-~--~------ -- os 10 10! ‘ane 

— 12% Dec 17% Jan Nineteer n Hundred Corp new com__-_--5 10'% 200° 





Range for year 1948 


Low 


1254 Nov 
5 Dec 
8 Dec 
" 6% Jan 
5% Dec 
18% Feb 
6 Feb 
8% Nov 
Ys Apr 
934 Nov 
15% Mar 
11 Aug 
25 July 
7% Dec 


22% Apr 
22 Feb 
20 Feb 
18 Feb 

7¥%e Mar 


Ym Mar 
49 Mar 
44 Apr 
15 Feb 
110 Apr 
125g Nov 


5% Feb 
1058 Dec 
12 Feb 
21 Apr 
34 May 


2% Nov 
85%, Dec 
13% Mar 
2'2 Dec 
57% Dec 
1% Mar 
17 Dec 
36 Dec 
29. July 
8's Dec 
13 %4 Dec 
1 Jan 


5% Nov 
108 Feb 
3% Feb 
3% Feb 
43 Jan 


5% Feb 
7 Dec 
1 Nov 
6 Dec 
6% Sep 
19°* Feb 
5% Feb 


5% Nov 
9%, Dec 


23 Oct 
14 Dec 
3% Aug 
18 Feb 
13% Feb 
2 Mar 
7 Jan 
3014 Dec 
5 Mar 
95 Dec 
23% Dec 


634 Mar 
2'%2 Dec 


86 Dec 
96% Aug 

2'% Dec 
162 Aug 
30 Nov 

3%, Feb 
12% Feb 
26%4 Jan 
972 Mar 
23 Sep 
25 July 

9% Dec 
10% Oct 

8 Nov 


11 Sep 
45% Nov 
2'¥2 Mar 

29% Mar 

33% Feb 

x8'2 Dec 

1042 Dec 

12 Oct 
10 Dec 
7%, Mar 
7%, Dec 

15 Mar 
3 Nov 
3 Nov 


8'8 Dec 
13% Feb 
4% Feb 
7834 Dec 
158 Nov 
5 Nov 
5912 Jan 
6 Feb 
13g Nov 
75 Feb 
834 Dec 
27 Feb 
105s Dec 


14% Feb 
6% Nov 
92 Feb 
92 Dec 
Ve Dec 
8% Jan 
7% 3 Dec 
11 Dec 


High 


17% May 
642 Nov 
11% Feb 
9% Oct 
10% May 
28 May 
7 May 
10 Jan 
1% Jan 
25 May 
25% Dec 
15% Oct 
30 Jan 
11 May 


26 Aug 
24% Jun 
26% Jan 
24% May 
10 July 


1 Jan 
85 Dec 
764% Dec 
23%, Jun 
112% Dec 
18% Jun 


9 Aug 
1734 May 
16% Jun 
28 Nov 
39% Sep 


3% Apr 
13. May 
20% Oct 
iV, May 
8 May 
2 Jan 
174% Dec 
44% Apr 
30% Aug 
12% Mar 
25'%, Jan 
3% Mar 


10% Jun 
1li July 
7% Jun 
6% May 
60 Jun 


8% Jun 
10% May 
242 May 
9% Jan 
10 Apr 
32% Oct 
8% Apr 


634 Dec 
1353 Jan 


28 Apr 
25% Apr 
5 May 
24 Apr 
22% July 
5 Jun 
9% May 
35 May 
10% Sep 
104 Jan 
27 Jan 


8% Oct 
54% Jun 


96¥%2 Jun 
103% Jun 

3% May 
178% Jun 
40% Jun 

4% May 
17% Apr 
34% Nov 
115 July 
27 £=Aug 
33% May 
13% Jan 
144% May 
11% Aug 


15% Jan 
7 Nov 
4% July 
37% Oct 
37% Jun 
12% Jan 
16% July 
16 May 
175% Feb 
10% May 
1142 Feb 
22% Jun 
4% May 
3% Jun 


13%4 Apr 
17% Aug 
7% Oct 
96 May 
6 Jan 
12% Jan 
712% July 
10% May 
2¥% Jun 
ss July 
10%2 Jan 
32 May 
15 Feb 


19 May 
10% Jun 
105 Jun 
117 Jan 
1 May 
115% July 
1234 May 


11% Dec 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK 


ENDED JANUARY 114 





Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


STOCKS— 
New York Curb Exchange 


Nipissing Mines 
North Amer Light & Power coinmon-_-4 
North American Rayon class 

Class B common 
North American Utility Securities 
North Central Texas 
Nertneast Airlines._.........-_ 
peeen Poeun RB Co........-- 
Northern Indiana Pub Serv 5%. pid_10VU 
Northern States Power (Minn ek 
Nurtihirop Aircraft Inc_-_---- 
Novadel-Agene Corp 


Geen Corp commoen.............. 50c 
Ouio Brass Co class B commoi 

Ohio Power 442‘ preterred 

Oklahuma Natural Gas____ 

Ola Poindexter Distillery- a 
Oliver United Filters class B_...-.__._® 
| eR ra ee ne 1 
O’okiep Copper Co Ltd Amer shares__-- 
Overscas Securities... 1 


Pacific Can Co com.ion 
Pacitic Gus «& Elec 6% 
542% 1st preferred_______- 
Pacific Lighting $5 preferred___ 
Pacific Power & Light 5% pfd 
Pacific Public Service com 
$1.30 lst preferred____ 
Page-Hersey Tubes common 
penensetal Ol] (CA) v t c........-~ a 
Pantapec Oil (CA) Amer sh 
Paramount Motors Corp______ 
Parker Pen Co 
Parkersburg Rig & Reel 
Patchogue Plymouth Mills 
waeen Co Eig... 


lst pid 


Peninsular Telephone common 
$1 cumulative preferred 
$1.32 cum preferred 

Penuroad Corp common 


Penn Gas & Elec class A common 
Penn Power & Light 442% pid 
oS i 2.50 
Penn Water & Power Co ed 
Pep Boys 

Peppercll Mfg Co (Mass) 

Pettect Circie Corp.............._.___. 2.50 
Pharis Tire & Rubber common 
Philadelphia Co common 

Pune Packing Co................... om. 
Pierce Governur coummonu 

Pinchin Johnson Ltd Amer shares____ 
Pioneer Gold Mines Ltd____________ isin 
Piper Aircraft Corp common________-1 
Pitney-Bowes Inc 

Pittsburgh Bess & Lake Erie RR____50 
Pittsburgh & Lake Erie 

Pittsburgh Metallurgical common____5 


Oper ny.) 


as 


w 


= + 


-_ 
~]to W 


-~ +s 


~ 


bo T+] to ww! 


2A We 


Polaris Mining Co 256 
Powdrell & Alexander common____2.50 
Power Corp of Canada common 

6% 1st preferred 
Prait & Lambert Co 
Prentice-Hall Ine common ________ 2.50 
Pressed Metals of America 
Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas_...._____________ 
Public Service of Colorado— 

444% cumulative preferred 
Puget Sound Power & Light— 

$5 prior preferred___._._________ a5 
Puget Sound Pulp & Timber com 
Pyle-National Co common_________ — 
Pyrene Manufacturing.__.._..._..___.10 


Quaker Oats common 
6% 


4&adio-Keith-Orpheum option warrants. 
Railway & Light Securities— 

Vot.ag common 
Railway & Utility Investment A 
Rath Packing Co common 
Raymond Concrete Pile common 

$3 convertible preferred 
HMavtheon Manufacturing common_ 
Reading Tube Corp class A 
Heea tuller sit Cu 
Regal Shoe Co 
Reis (Robert) 
Retiance Electric & Engineering 
Rice Stix Dry Goods 
Richmond Radiator 
Rio Grande Valley Gas Co— 

1 

Rochester Gas & Elec 4% pfd F____100 
Roeser & Pendleton Inc common 
Rolls Royce Ltd— 

Amer dep rets for ord reg 
Rome Cable Corp common 
Roosevelt Field Inc. .__._____ 
Rotary Electric Steel Co_____ 
Rowe (The) Corp common ____----___ 1 
mewese 0 Co Lie... ..<scan® 
Russeks Fifth Ave common ____--_-_- 1. 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes common 


St Lawrence Corp Ltd 

lst conv preferred 
Salt Dome Oil Co 
Samson United Corp common__-_- 
paver Gl te (ial) ..._..........888 
pease & Pisher Brick Co............] 
Schulte (PD 4! Ine common-_-.__-_-_---1 


Sales 
for Week 
Shares 


800 
9 9UV 
200 
000 
100 
2,20U 


300 
200 
400 
2io 

yf: 
100 


25,200 
23,300 


400 
10U0 


000 


30 

50 
250 
7,300 
320 
200 
175 
100 
,7U0 
2,700 
500 
100 
000 
.400 
300 


3,300 
700 
,000 
125 
690 
,200 


200 
795 
,400 
500 


550 
,100 
200 
2,000 
100 


Range for year 1948 
Low 


W% 

6% 

3348 
33 


3% 


Dec 
Feb 
Mar 
Mar 
Nov 
Mar 
Sep 
Nov 
Feb 
Nov 
Feb 
Dec 


Nov 


14% Mar 


% 
247% 
30% 
52 

5% 
54 
19'4 
x3 
1% 
1734 
2414 
2% 
1% 
85 
23 


Feb 
Dec 
Mar 
Jun 
Nov 
Dec 
Mar 
Dec 
Dec 
Dec 
Dec 
Dec 


Jan 
Nov 
Mar 


Dec 
Nov 
Aug 
Jan 
Nov 
Jan 
Jan 
Jan 
Dec 
Nov 


High 
1% May 
844 Oct 

44342 Jun 
43 Jun 
4 May 
21% May 
3%3 Mar 
9742 Sep 
103 Jan 
, Oct 
Oct 

Jan 


May 
Apr 
July 
Jun 
July 
Sep 
July 
Oct 
Oct 
Aug 
Sep 
May 
May 
Jun 
Aug 


Jun 
2 May 
Dec 
Oct 
Jan 
Jun 
Jun 
May 
Jan 
Jan 
July 
May 
Jan 
Dec 
Jan 
Jun 
May 
Mar 
Jan 
Feb 
Oct 
Dec 


Py 


Vie 
ore ol pf 
A 
a nt 


t 


Jan 
Jun 
Apr 
May 
Oct 
Oct 
May 
Apr 
May 
Jun 
May 
Oct 


— 
oO 8 


Jun 


July 
Aug 
Jan 

Y% Feb 


x96 Jun 
152 July 
15% Aug 


3% May 


20% Jun 
1% May 
31 Jan 
37 Jun 
55 Mar 
9% Jun 
6% Dec 
26% July 
5% Jan 
34% Jan 
2642 Jun 
32 May 
4% May 


2% May 
93 Mar 
Apr 


Dec 
Jun 
Sep 
Oct 
Feb 
Oct 
Jun 
Apr 
Apr 
Jan 


Aug 
Aug 
Jan 
Jun 
Apr 
2 Mav 


Jan 





Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 


STOCKS— 
New York Curb Exchange 


Scovill Manufacturing 

Sculiin Steel Co common 

Securities Corp General_-_- 

Seeman Bros Inc 

Segal Lock & Hardware 

Selby Shoe Co 

Seiected Industries Inc common 
Convertible stocK.__.--~_-_~- 
$5.50 prior SLOCK 
Allotment certilicates__ 

Semier (R B) 

Sentine] Radio Corp 

Sentry Satety Control 

Serrick Corp class B__----~- cama 

Seton Leather common__------ 


Shattuck Denn Mining---- 
Shawinigan Water & Power 
Sheller Mig Co 
Sherwin-Williams 
4% preferred 
herwin-Williains 
Shoe Corp of Americ 
Sick’s Breweries Ltd 
Giiex Co commoan......«_.- 7 
Simmons-Buardman Publications 
$3 convertible preferred sedate 
Simplicity Pattern common 
Simpson's Ltd class B 
Singer Manulacturing Co 
Singer Manutacturing Co Ltd 
Amer dep rcts ord regis ieee 
Sioux City Gas & Elec Co— 
23.90% vreferred : cp airennpasiaa ae 
Smith (Howard) Paper Mills- 
Solar Aircraft Co__-_---- 
sSolar Manutacturing Co 
Sonotone Cor} ; 
Suss Manulacturing common 
South Coast Corp common_--_-_- 
South Penn Oil common 
Southwest Pa Pipe Line__- 
Southern California Edison— 
§% original preferred__._-.---~~- / 
4:88% cum preferred...._............ 
4.56% conv preference___-~-_ 
4.48% conv preterence_______-_~_25 
4.32% cum preferred_........-.__25 
Southern Pipe Line 
Southland Royalty Co 
Spencer Shoe Corp 


Stahl-Meyer Inc 

Standard Brewing 

Standard Cap & Seal common_-_-_-_----1 
Convertible preferred__.__.._......10 

Standard Dredging Corp common_-_-- 
$1.60 convertible preferred_-_-- 

Standard Forgings Corp- 

Standard Oil (Ky)------~- 

Standard Power & Light com_-_--_- 
Common class B 2 
$7 preferred 

Standard Products Co o 

Standard-Thomson Corp_-_--- 

Standard Tube class B 

Starrett (The) Corp 

Steei Co of Canada_ 

Stein (A) & Co common_-_- = 

Sterling Aluminum Prods new com 

Sterling Brewers Inc___- 

§Sterling Engine Co 

Sterling Inc 

Stetson (J B) 

Stinnes (Hugo) 

Stop & Shop Inc 

Stroock (S) & Co common 

Sunbeam Corp 

Sun Ray Drug common 

Superior Portland Cement, Inc 

Superior Tool & Die Co 

Swan Finch Oil Corp 


Taggart Coro common--_---- pinning ods 1 
Tampa Electric Co common 
Technicolor: Inc common 
Texas Powel & Light 7% pfd 
Thew Shovel Co new commen 
Thor Corporation common 
Tilo Rooting Inc 
Tishman Realty & Construction_---1 
Tobacco & Allied Stocks_.---------- ¢ 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis 

Amer dep rcts def regis 
Todd Shipyard Corp common 
Tokian Royalty Corp 
Toledo Edison 4%% pid 
Tonopah Mining of Nevada 
Trans Lux Corp 
Tri-Continenta, 
Trunz Inc 
Tung-Sol Lamp Works com 

80c convertible preferred-_.----- deat 


warrants___---------- 


Ulen Realization Corp 
Unexcelled Chemical Corp 
Union Gas of Canada 
Union Investment Co 
Union Oil Co of California— 
$3.75 pfd series A 
Union Stock Yards of Omaha 
United Aircrait Products com 
United Chemicals common 
United Corp warrants_-_--- 
United Elastic Corp_--- 
United Gas Corp common 
United Light & Railways__- 
United Milk Products common 
PreTerree 2.6.2. 
United Molasses Co Ltd 
Amer dep rcts ord regis 
United NJ RR & Canal , 
Uuited Profit Sharing com_------- 
10% preferred_......- Deitaws 
United Shoe Machinery common-- 
BOT E.  canccceawkodan 
United Specialities common 
U S Air Conditioning Corp_-------- 
U & Foil Co ciaes &.......-- 
U S and International Securities_-__® 


@5 cr woarrantce 


nrefarsad with 











For footnotes see page 31. 


Sales 
for Week 
Shares 


Range ier 


Low 


‘ 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JANUARY 11 





STOCKS— 
New York Curb Exchange 


Par 
Nipissing Mines_-~-.---------~------- 5) 
North Amer Light & Power coimmon__i 
North American Rayon class A------ ° 
Class B common_-_-_- oni nieieaseanions 
North American Utiltt y ~ Securities____* 
North Central Texas Oil._.......... 3 
Nortneast Co! __—_—e pee ae: 
North Penn RR Co--- ie _50 
Northern Indiana Pub Serv 5‘e pl id_ 10U 
Northern Siate Poy Tin: 
Nurtiirop Aircraft Inc_---- meer 
Novadel-Agene Corp__--------------- ws 
Ogden Corp common __-_-.__ _.__---_-50¢ 
Oulo Bras Co Cciass B common ae, 
Ohio Power 4%2‘e preterred _100 
Oklahoma Natural Gas - — 
Ola Poindexter Distillery ees | 
Oliver United Filters class B___-..--_® 
Omar In ee in iasnakaaieen ae 
O’okiep Copper Co Ltd Amer shares____ 
GCverisas Gocuritiosg...........ceccnnead 
Pacific Can Co common..._._.._...._ 5 
Pacitic Gus & Elec 6% lst pfd______25 
542% ist preferred______. ——— 
Pacific Lighting $5 preferred________® 
Pacitic Power & Light 5% pfd_.___100 
Pacific Public Service com____-.... _® 
$1.30 lst preferred____ dear icommteeiel ® 
Page-Hersey Tubes common ebneane™ 
Pancoastal Oi] (CA) v t c.............. 
Pantapec Oil (CA) Amer sh__--- -- 
Paramount Motors Corp_____________1 
Parker Pen Co_....... siceiddesie cient eiigadtindiailecslal 5 
Parkersburg Rig & Reel______________ 1 
Patchogue Plymouth Mills___________ bd 
Patican Co Ltd_- Se. 
Peninsular Telephone common_______ ° 
$1 cumulative preferred___.________ 23 
$1.32 cum preferred__......_ --25 
Penuroad Corp common_________. 1 
Penn-Dixie Cement warrants__________ 
Penn Gas & Elec class A common____® 
Penn Power & Light 442% pfd_____ 100 
ee visti es 2.50 
Penn Water & Power Co_____________ ° 
bs | 1 
Peppetcll Mfg Co (Mass) <0. ...-<- 20 
Periect Circle Core................. 2.50 
Pharis Tire & Rubber common_____ 50c 
Philadelphia Co common____________ ° 
Puan Packing Co................. ae 
Pierce Governur cummon____________*® 
Pinchin Johnson Ltd Amer shares____ 
Pioneer Gold Mines Ltd._____________ | 
Piper Aircraft Corp common_________ 1 
Pitney-Bowes Inc________ —— 


Pittsburgh Bess & Lake Erie. RR- —— 


Pittsburgh & Lake Erie___._.______ 50 
Pittsburgh Metallurgical common____5 
Pleasant Valley Wine Co_____________ 1 
Pneumatic Scale common__________ 10 
poate’ Mining coe... 250 
Powdrell & Aiexander common____2.50 
Power Corp of Canada common______ ° 

6% ist preferred__......________ 100 
yratt & Lambert Co................... od 
Prentice-Hall ine common________ 2.50 
Pressed Metals of America__________ | 
Producers Corp of Nevada___________1 
prosperity Co class @.................. : 
Providence Gas___.____-_________ enna” 
Public Service of Colorado— 

444% cumulative preferred______ 100 
Puget Sound Power & Light— 

$5 prior preferred___..____.______ e 
Puget Sound Pulp & Timber com____- 2 
Pyie-National Co common___________ 5 
Pyrene Manufacturing___.________ — 
Quaker Oats common_______________ _ 

A w,. ee 100 
Quebee Power Co_________ ae 


4&adio-Keith-Orpheum option warranta_ 
Railway & Light Securities— 


Vet:2¢ common .........___..... 10 
Railway & Utility Investment A______ 1 
Rath Packing Co common__________ 10 
Raymond Concrete Pile common______ bd 

$3 convertible preferred___________ ed 
HMavtheon Manufacturing eommon_ 8 
Reading Tube Corp class A___.-_-_ 6.25 
Ee a 
Ss Se en 1 
Reis (Robert) & Co__......______. 1 
Reliance Electric & Engineering______ 5 
Rice Stix Dry Goods______________.. e 
Richniond Radiator_......._...._.___ 1 


Rio Grande Valley Gas Co— 
faenee Core ¢ t o................ 1 
Rochester Gas & Elec 4% “pid F_ anak 


Roeser & Pendleton Inc common-_---_- bd 
Rolls Royce Ltd— 

Amer dep rets for ord reg________ £1 
Rome Cable Corp common __ er 
moecever: Picia inc...............{..8 
Rotary Electric Stee] Co....._._.____10 
Rowe (The) Corp common ____-_-___ 1 
peewee On Oo. Gite... ne ® 
Russeks Fifth Ave common ey 
Ryan Aeronautical Co Re 
Ryan Consolidated Petroleum________* 
Ryerson & Haynes common ___-__--__ 1 
St Lawrence Corp Ltd mmon 1 

lst conv preferred - : _.49 
malt Dome Oil Co. .o2c0<- Skis akieveiti ainhiligme 1 
Samson United Corp common- ees | 
Savoy Oil Ine (Del)_- a 
Sayre & Fisher Brick | VRaogeetgats 
Schulte (DPD &*' Jne common_-_______~1 


For footnotes see page 31 


_ 


~ 


~ 


~ 


~ 


ry 


Sales 
for Week 
Shares 


800 


YUN 


200 
JVU0 


100 
200 
0 
500 


OU 
buvv 


200 
s;00 


400 
100 


OOO 
30 


50 
250 


), 300 


320 
200 
175 
100 


700 


700 
500 
100 


.o00 
.400 


300 


5,300 


700 


000 


125 
690 


,200 


200 


73 


,400 


500 


550 


.100 


200 


2,000 


100 
400 


190 


100 


,100 


375 
300 


,300 


200 


.100 


825 
300 
100 


,800 


100 
50 


200 
400 
500 
500 
425 


600 


400 


100 


300 
000 


3,300 


500 


,000 


600 


2,700 


~ 


Nore % ¢ 


530) +) -3 


Range for year 19148 
Low 


Dec 


6% Feb 
34g Mar 


Mar 
Nov 
Mar 
Sep 
Nov 
Feb 
Nov 
Feb 
Dec 


Jan 
Nov 
Feb 
July 
Oct 
swNOV 
Jan 


Feb 
Jun 
Mar 
Apr 
Jan 
Mar 
Mar 
Feb 
Sep 
Nov 
Mar 
Nov 
Nov 
Feb 
Nov 


Nov 
Nov 
Dec 
Mar 
Dec 


Oct 
Dec 
Mar 
Dec 
Feb 
Dec 
Dec 
Jan 
Dec 
Feb 
Aug 
Feb 
Nov 
Dec 
Feb 
Jan 


4 Mar 


Dec 
Jan 
Dec 
Mar 
Jan 
Dec 
Feb 
Feb 
Jan 
Nov 
Jun 


Nov 


Jan 
Dec 
4 July 
Dec 


Re 
Nov 
* Mar 


Nov 
Dec 
Sep 
Mar 
Nov 
Feb 
Nov 


- 


— 


Ma 
Oct 
Jun 
Jun 
May 
May 
Mar 
Seep 
Jan 
Oct 
Oct 
Jan 


May 
Apr 
July 
July 
Sep 
July 
Oct 
Oct 


Aug 


Sep 
May 


3g May 


Jun 


Aug 


Jun 
Ma 7 
Dec 
Oct 
Jan 
Jun 
Jun 
May 


Jun 
July 
Aug 


@ May 


Jun 
May 
Jan 
Jun 
Mar 
Jun 
Dec 
July 
Jan 
Jan 
Jun 
May 


a May 


May 
Mar 
4 Apr 


Dec 
Jun 
Sep 
Oct 
Feb 
Oct 
Jun 
Apr 
Apr 
Jan 





STOCKS— 
New York Curb Exchange 


Scovill Manufacturing ~...---.-----2 
Sculin Steel Co common __-_-------- 
Securities Corp General_____-..---.-. 
OSS  _ 
Segal Lock & Hardware ee 
Gels Ghee Co... ..........-..-~--- 
Seiected Industries Inc ‘common 
Convertible stocK_ ~~~ oa 5 
$5.50 prior stock..... ‘ - ae 
Allotment certilicates___-~-~_- z 
Semier (R B) Inc_--- = | 
Sentine] Radio Corp common ae 
Sentry Satety Control_-_- 1 


Serrick Corp class B 1 
Seton Leather common _-_._-_---------* 
Shattuck Denn Mining ee 
Shawinigan Water & Power ee 
Sheller Mig Co os Behe aren ae | 
Sherwin-Williams .common a 

4% preterred _100 
Sherwin-Williams of Canada : % 
Shoe Corp of America Cia A a 
Sick’s Breweries Ltd jon” 
Silex Co common_- bond cael” 
Simmons-Buyvardman Pudiicalions 

$3 convertible preterrea cweacen 
Simplicity Pattern common 1 
Simpson Ltd cla B ‘ 
Singer Manulacturing Co nwt ® 
Singer Manutacturing Co Ltd 

Amer dep rects ord regis pee 
Bioux City Gas & Elec Co— 

3.90% vwreferred___- penal Se 
Smith (Howard) Pa per || rr 
Solar Aircraft Co —_— eeutcial uedeanae 
sSolar Manulacturing Co l 
Sonotone Corp ] 
Suss Manulacturing common } 
South Coast Corp common : = | 
South Penn Oil common__--__~-~-12.50 
Southwest Pa Pipe Line_..........- 16 
Southern California Edison— 

5% original preferred___--.------25 

4.88% cum preferred___--_-------25 

4.56% conv preference___-..-.----25 

4.48% conv preterence____~----~~-25 

4.32% cum preferred____-~- ice 
Geucpersn Pine Lae. ..........«~-. al 
Seuthianea Royalty Co...............§ 
Remner WRee WORD ecu. ncn cencnne ° 
OE SS 2 ° 
Standard Brewing Co............. 2.78 
Standard Cap & Seal common_-_-_----1 

Convertible preferred___~- ae | 
Standard Dredging Corp common 1 

$1.60 convertible preferred__._-_ ..20 
Standard Forgings Corp : leases 
Standard Oil (Ky)----- a 
Standurd Power & Li; ght « com ; are 

Common class B ee eee S 

Sy preterree —......-.-- i ee 
Standard Products Co-__-_-.- EIETES.. | 
Standard-Thomson Corp--- megan 
Standard Tube class B...............] 
ys eae | 
eee Oe OF CONOOR conan essecun” 
Stein (A) & Co common_- aecdn * 
Sterling Aluminum Prods new com 1 
Sterling Brewers Inc__- cidiaihce ci eteysisade 
Saeerane mreme Ce. .........6..-«.-1 
Sterling Inc... -. CE SR Seep 
Stetson (J B) Co common____--------* 
Stinnes (Hugo) Corp_-..-..---..---- 5 
Stop & Shop Inc___ saci cue was ceeh ao aike 1 
Stroock (Si & Co common____-------* 
Sunbeam SR. aa isa pale 
Sun Ray Drug common__-_--------- 25¢ 
Superior Portland Cement, Inc__----- ° 
Superior Tool & Die Co..........---- 1 
Swan Finch Oil Corp___-------.----- 15 
Taggart Corp common-_------------- 1 
Tampa Electric Co common_-_-_------- ® 
Technicolor: Inc common_-__-------~- e 
Texas Power & Light 7% pfd_----- 100 
Thew Shovel Co new commen_-_-_-_-_--- 5 
Thor Corporation common__-_-_------- 5 
Tlie Reosing Inc._........-...----=-- 1 
Tishman Realty & Construction----1 
Tobacco & Allied Stocks_----------- a 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis__-------- £1 

Amer dep rcts def regis_.-------- 5s 
Todd Shipyard Corp common_-_----- 20 
Tokian Royalty Corp-__------------ 70c 
Toledo Edison 44% pfid__--------- 100 
Tonopah Mining of Nevada___------- 1 
Trans Lux’ Corp.___..--._-_-.-.--.- 1 
Tri-Continenta: warrants___---------- 
Trunz Ing...... cele utie day acheinaen Seite 
Tung-Sol Lamp Works ene 1 

80c convertible preferred___------- bd 
Ulen Realization Corp__-_---------- 10c 
Unexcelled Chemical Corp__--------- 5 
Unien Gas of Canada.......-----..." 
Union Investment Co............_...4 
Union Oil Co of California— 

ES a eer 
Union Stock Yards of ‘Omaha___---160 
United Aircrait Products com-_-----9UC 
United Chemicals common-_.---------*® 
United Corp warrants__-------------- 
Baitee. wiesticb Cors..._..........+.." 
United Gas Corp com: Sie I, 
United Light & Railways , ican 
United Milk Products common___----* 

Preferred —-_-- iets win aiden” 
United Molasses Co Ltd 

Amer dep rcts ord regis.----------- 
United NJ RR & Canal >= 109 
United Profit Sharing com_-_------25c 

10% preferred__- _-_~- oc 
United Shoe Machinery common- 25 

Preferred —-_- te Soe as ai 25 
United Specialities common___----- 1 
U S Air Conditioning Corp__-------10¢c 
ye OE ee an cis os seks cee enn ce 1 


U S and International Securities__—_ 


@5 tet nrefareod with worrants 








Week’s 
Range 
of Prices 
Low 


Obs > & 


x10"%4 


for Week 


Shares 


1,200 
500 


200 
500 
50 
+, 200 
+00 
200 


900 
, OOO 
1,900 

500 


WwW 


»,100 


—~ 


~ 
mwh Un 


— 


600 
,800 
10 
100 
700 
800 
300 
50 


~ 


300 
300 
150 
700 
200 
4,900 
400 
3,700 


_ 


.900 
700 


100 
700 
000 


100 
2,900 


,700 
300 
2? 000 
700 


= 


20 


100 

100 
4,375 
300 
200 
200 
600 
800 
1: 50 


bd bed 


Range for year 1918 
Low 


Dec 
Feb 
Nov 
Dec 
Dec 
Dec 


4g, Mar 


Feb 
Dec 


2 Mar 


Jan 


Der 


Jan 
May 


Nov 
NOV 


Ma! 


May 
Jan 
Feb 
Dec 


Nov 

Dec 

Dec 
Mar 
Mar 
NOV 
Feb 
Feb 
Jan 


De 


Dec 
Dec 
Dec 
Dec 
Der 
Jan 
Nov 
Mar 
Nov 
Feb 


Feb 
Nov 
Nov 


4 July 


Dec 
Dec 
Nov 
Mar 


> Mar 


Nov 
Oct 
Nov 
Dec 
Nov 
Dec 
Dec 
Feb 
Dec 
Nov 
Oct 


Dec 
Dec 
Mar 
Apr 
Nov 
Nov 
Nov 
Mar 
Feb 
Dec 
Feb 
Feb 
Dec 
Dec 


May 


Nov 
Nov 
Dec 
Nov 
Dec 
Nov 
Dec 
Feb 
Feb 
Feb 


~ 


sense & 


tw 


t 


7d 
Swag 90K vr-rt 


> 


- 


~ 


High 


Jun 
Oct 
Jun 
Jun 
Jan 
Jan 
May 
Jun 
Jun 
Jun 
Jan 
Dec 


Mays 


Oct 


Oct 
Aug 


2 Mar 
7 


May 
vlay 
Jun 
Feb 


May 
Apr 


July 


Dec 
Feb 
July 
Jun 


Jan 


May 


1, May 


Aug 


Jun 
Feb 


May 


VoV 
May 
\lay 
Oct 
May 
Apr 
May 
Jan 
Oct 


May 


Jan 
May 
Jun 
Apr 
Jan 
Jan 
Oct 
Jan 
May 
Jun 
Apr 


May 
Jan 
May 
Jan 
Jun 
Jan 
May 
May 
Oct 


Feb 
dan 
* July 
Jun 
Jun 
» May 
Apr 


« May 


May 
Jan 
Jan 


Jun 
Apr 
Jan 
Nov 


Jan 
Jan 


2 July 


Jun 


Va, May 
1, May 


Dec 
Oct 
Jan 
Jan 


May 
July 
Jan 
Jan 
Apr 
Jan 
“July 
Jun 
| May 
May 


May 
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RANGE 


NEW YORK CURB EXCHANGE 


FOR WEEK ENDED JANUARY 14 








STOCKS— 
New York Curb Exchange 

Par 

U..8-Rediator common__............. 1 
U S Rubber Reclaiming Co_------__-__ 1 
Tinited Stores Corp com_ ~~. _- 500 
Universal Consolidated Oil — 
Universai Insurancee................- 10 
Universal Products Co common-_-_-_-_-_- 10 
Geeneeenne Buest......~..-.ecuces 5 
Utah Power & Light common___--_- ma 
Valspar Corp common______-_------- 1 
$4 convertible preferred___._.--_.~- 5 

Venezuelan Petroleum________-_-~ ~~ 
Venezuela Syndicate Inc_-_-_-- ----~- 20¢c 
WOR SeeUSecturiNs. .....no.<cccacsuane e 
Wenee: AOTET Cea. Wc. ncn ntenenns e 
Wagner Baking voting trust ctfs ext_® 
Yc eat ee 100 
Wreecs Gene Is... oon. ncueccce 1 
$23. cum -preferred____..._.......-. 30 
Waltham Watch Co__............... 1 
Ward Baking Co warrants_____-_..___ 
Werner Aircrait Coep_.............. 1 
Wentworth Manufacturing___.___1.25 
West Texas Utilities $6 preferred____* 
Western Maryland Ry 7% 1st pfd__100 


Western Tablet & Stationery com___* 


Westmoreland Coal_........__._.__. 20 
Westmoreland Inc_............___.- 10 
Weyenberg Shoe Mfg________________ 1 
Whitman (Wm) & Co............... 1 
Wichita River Oi] Corp_____________ 10 
weuceen 47ne) Oar... enw 5 
aes (2 CO) & Co.........-eeeneca e 
Willson Products Inc__________-___- 1 
Wilson Brothers common______-___-- 1 

Ree OECMeTtOG W We on wacccemncuud 25 
Winnipeg Elec common________-__-__ ° 
Wisconsin Pwr & Lt 412% pfd_---_ 100 
Woodall Industries Inc______________ 2 
Wocdley Petroleum new com re) 
Woolworth (F W) Ltd— 

American deposit receipts__.__-__.. As 

| ee ee £1 
Wright Hargreaves Ltd______________ ° 

BONDS 
New York Curb Exchange 
Appalachian Elec Power 3%s____-_- 1970 
Associated Electric 4%2s__-__----- 1953 
Assoc Tel & Tel deb 5's A_*___-- 1955 
Atiantic City Electric 3%s___----_ 1964 
Bell Telephone of Canada— 

OL. 4 aaa 
Bethlehem Steel 6s_.__._.--_.__-___1998 
Beston- Edison 2%s_............. 1970 
$Central States Electric Corp— 

45s (20% redeemed) —_...___-. 1948 

45'¥2s (20% redeemed) ___---_-_- 1954 
Cities Service 5s_.._.__._______Jan 1966 

Debenture 5s______ Bee Cee Ny 1958 

Debenture 5s__-___ eli dak sae cheeeak iid 1969 

SRE | 
Consol Gas E] Lt & Pwr (Balt)— 

lst ref mtge 3s ser P___________1969 

[st ref mtge 2%s ser Q___--_-_ 1976 

Ime 868 S568 series B.......... 1981 

a8 Conv GON... 2... .+.~.«... 2 0E8 
Consolidated Gas (Balt City) — 

Se 1954 
Delaware Lack & Western RR— 

Lackawanna of N J Division— 

Bee eee G8 DOT Biencenncwsess 1993 
4 list mtge 4s ser B_________--1993 
Eastern Gas & Fuel 3'2s__------ 1965 
Elmira Water Lt & RR 5s____-- 1956 


Ercole Marelli Elec Mfg Co— 
462s with Nov 1 1940 coupon__1953 
462s ex Nov 1 1947 coupon__-_-1953 


Finland Residential Mtge Bank— 


aaa 
Grand Trunk Western Ry 4s__---_ 1950 
Green Mountain Power 3%4s__----1968 
Guantanamo & Western 6s_---_--- 1958 
Indianepolis Power & Lt 3%s_-~-- 1970 

International Power Sec— 
series C ae 


26428 Eiuidl 
"“6'2s (Dec 1 1941 coup)_- .--1955 


ee) ee 
7s (Aug 1941 coupon) ___---1957 
Als eTiek P.. 26 Pe 
A7s (July 1941 coupon)_----- 1952 
Interstate Power Co— 
/. Debent 


ey en 


Friday 
Last 


Sale Price 


Interest 
Period 


J-D 
J-J 
M-N 
J-J 


SS>ERS 
“pOwa™ 


moh 
ro bak*) 


é 


ops 
“2 


ETERS 


M-S 


J-D 
J-J 


M-N 
J-D 


r-A 


Week’s 


Range 
of Prices 


Low High 


5°s 6 
1% 1 
) 


<"s8 - 


39 40 


1! 1! 
Gg ql 
ls 2 
G'%% 10'2 
1% 1° 
+ 4%% 
1's 1% 
Tz 7% 
112 112 
2] 21 
lé 18 
&)»2 B44 
b*s b's 
5 3 
15 15 
26 28 
100'4 100', 
10%, 107% 
12 137% 
1%% 216 
Friday 
Last 


Sale Price 


994, 


101 


GO'.: 


93% 


10312 


1¢ 
1106's 


for 


Week 


Shares 


1,200 
100 
700 
700 


300 
000 
600 


~ 


900 
10 


2.400 


160 


100 
400 


900 
650 
.800 
600 
£00 
300 

40 


ee 


700 
300 
50 


600 
225 
100 
10 
100 
1.400 


Range for year 1948 


Low 
53_— Dec 
1% Apr 
2% Sep 
35 Nov 
19}%4 Mar 
22'2 Nov 
2'— Dec 
19% Mar 


5 Nov 
67 Sep 
A 19 Dec 
1, Dec 
12% July 


Nov 
& Feb 
>~=Ss« Sully 
« Apr 
4 Nov 
*y Dec 
$4 Mar 
4 Dec 
6%4 Mar 
Jan 
Feb 
Nov 
33. Mar 
20 Jun 
14 Sep 

2) 2 Dec 


17% Mar 
61% Feb 
5% Nov 
9", Dec 
Feb 
14 Jan 
i7 Feb 
95 Jan 
Nov 
Dec 


Nov 


Nov 


High 
8%, Sep 
3 Jan 
342 May 
45 July 
23 VY Oct 
29 Jan 

358 Jan 
22% May 


10 Jan 
98 Jan 
10'4 Jun 
544 Jun 
1512 May 








Week’s Range 


or Friday’s Bonds 
bid & Asked Sold 
Low High No. 
106 106'2 21 
-GG%_y 997 & 40 
1007, 101? 16 
106 107 '2 

108 110 

160 180 

103 ‘.» 101 4 Y 
90'2 92 95 
933 95 147 
105'e 1052 15 
10332 104 30 
106'8 106°. 27 
Si 63s'. 168 
104'; 104'4 3 
100 101 

100'. 100°. 3 
102'4 102% 4 
112% 

60 61 23 
47 46 

10 100 2 
14 120 

30 32 

50 ] 
102 102% 
102 10244 

St 60 
105 105 2 
3% 321% 1 
32 32 ] 
32 2 1] 
31 1% ] 


Range for 
year 1948 


Low High 
102'2 108 


c 


Cc 


103 “e 


1¢ 


155 
98 e 


j2'2 100% 
16 104 
106% 
814 111 
168 
102% 


1 97 


B2\%q 
104 
103 
105% 


7 88% 


102 


99% 
106 
105% 
107% 


106°4 


97% 101 


96} 2 


10114 


11 


100/24 
109 
15% 115 


53g 8665 


8 46 


9712 10334 


bet bad pet pad pe PD 


; Oo 


Stock 


0 112% 
4 31 


8 61 
i 10215 
10334 


56 6114 


3% 106% 


-~1-+I}-+1 
a 


x 
WWWWOW 


Oe OF UI 


la! 
2 


& 2h 


;o 
;*= 
~1 
ao 


| 





and Bond Averages 





























Friday Week's Range 
BONDS Interest Last or Friday's Bonds Range for 
New York Curb Exchange Period Sale Price Bid & Asked Sold year 1948 
Low High Wo. cow High 
Isarco Hydro-Electric Co— 

47s with Nov 1 1940 coupon__-_1952 mantle 3014 282 30', ( 20 28% 

As ex Nov 1 1947 coupon_--_--- 1952 aon 12 16 17 
Altalian Superpower 6s_---------. 1963 J-J 2312 21 23's 27 15% 25 
Kansas Electric Power 3'42s_------ 1966 J-D 101 10478 104% 
Kansas Power & Light 3'2s_---~-- 1968 J-J 1083, 111 107 109% 
McCord Corp deb 4%s-.--__------ 1956 F-A 1013, 101% 4 101%— 103% 
Midland Valley RR— 

Extended at 4% to_............ 1963 4-0 6412 64%2 3 sR 67 
Milwaukee Gas & Light 4%2s_----- 1967 M-8 104'. 104'2 1 102%, 106 
New England Power 3%s__-~----- 1961 M-N 105 105 104 107% 
N Y & Westchester Ltg 4s__------ 2004 J-D 104 104 4 10134 104 
Ohio Power Ist mtge 3'4s__-____-_1968 A-O 107°4 10612 107°, 17 10415 108 

Bet WO G6... Stn cceesce 1971 4-0 103 103 103 2 100 103% 
Park Lexington lst mtge 3s_---~_- 1964 J-F 92), : $23, 93 
Pennsylvania Water & Power 3'4s_1964@ J-D 105'2 105'2 3 10345 105% 

BMG  kunnnineminendhenmeeese 1970 Jv 1054 106'2 103 106 
Piedmont Hydro-Electric Co— 

262s with Oct 1 1940 coupon__1960 au 30% 2734 30% 8 19 34 

462s ex Oct 1 1947 coupon_-_-_-1860 aume 12 a = 
Public Service Elec & Gas Co— 

er 1998 J-J 1151's 151]'2 1 145'2 160 
Queens Borough Gas & Electric— 

BiGS OOF Bick cccccckansccests 1953 40 101'.2 101'2 3 98 103% 
Safe Harbor Water Power Corp 3s_1981 M-N 100'. 101 3 99°%4 101 
San Joaquin Lt & Pow 6s B_----- 1952 u-S 33. ts 113.114 
Scullin Steel inc mtge 3s__-_----~- 1951 A-O 101 8712 101% 
Southern California Edison 3s__--1965 M-3 104%, 10414 105'4 38 10112 105% 

0 BOTIE Bisgare ch geeniawdences 1973 J-J 105!3 105'4 9 103 105% 

Ist & ref M 3s ser B_----~-- ee F-A £101!2 ae 101 101 
Southern California Gas 3'%4s_---- 1970 a-v 110432 105% 2 me 1015 105% 
Southern Counties Gas (Calif)— 

OS SE Ee 1971 J-J3 100'2 100'2 | 98 101 
Southwestern Gas & Elec 3%s_---1970 F-A 105) 105" 2 aie 100'% 105% 
Sues (4:6) O6...<c4--~-+.--- 1989 M-N 94 95 7 95 104 
AStarrett Corp inc &6....-....... 1950 A4-O 24 130 hee 114!2 126 

SG GOUASOTAL UGPURS...24c.cecece 1966 4-O 64 70 ca 63 15 
Stinnes (Hugo) Corp— 

AT-@s 26 stampel........<...- 1946 J-J 1191, 22 aii 16 30% 
Stinnes (Hugo) Industries— z 

47-4s 2nd stamped____-..-- ~~ 1946 4-0 1914 22 Pa 16538 30 
Terni Hydro-Electric Co— 

4264s with Aug 1 1940 ccupon__1953 ie 35 5 3 19 38 

4642s ex Aug 1 1947 coupon____1953 aie 12 aoe a 
United Electric Co of N J 4s_----~_ 1949 J-D 100%, 100%, 7 1007, 103% 
United Electric Service Co— 

47s with Dec 1 1940 coupon____1956 _— 30', 2812 30% 5 18 27% 

47s ex Dec 1 1947 coupon__-_-_-- 1956 ee 12 re. —_ 
Waldorf-Astoria Hotel— 

ABs income @006................. M-3 62!2 82'2 82'2 2 72 86 
Wasnineton Water Power 3), J-D 10775 107% 107% 1 106 — 108 
West renn Electric 5s__-_------__ 4-0 108 . 102% 108% 
West Penn Traction 5s_-_-_------ J-D 11874 118%, 1187s 3 117 120 
Western Newspaper Union— 

6s conv s f debentures_____-__-- 1969 P-4 101 101 1 9812 104 

Foreign Governments & Municipalities 
Friday Week's Range 
BONDS Interest Last or Friday's Bonds Range for 
New York Curb Exchange Period Sale Price Bid & Asked Seld year 1948 
Low High No. Low High 
ricultural Mortgage Bank (Col) — 
ae tient eer April 1946 A-O 62 €1% 65% 

420-year 7s_-------------- Jan 1947 J-J3 2 € 6214 
Bogota (see Mortgage Bank of) 
ye seal io fa 1948 I-B Bt 38! 15 31 39% 
Danish Cons Municipal Loan— 

External 5%s_---- i A eee 1955 M-N 70 15 58 84% 

Cy ene 1953 F-A 70 72 t6 78 
Danzig Port & Waterways— y s 

4External 642s stamped_-_----- 1952 d-J 5 61% 5 8 
ALima City (Peru) 612s. stamped_1958 M-8 3 14 12 15 
Maranhao stamped (Plan A) : - Z 

Interest reduced to 2¥%s_------- 2008 M-N 4 2412 1 34 30 | 
AMedellin 7s stamped_--_-------- 1951 J-D 3% 38 > 31 39% 
Mortgage Bank of Bogota— ' . “ 

a's ee of May 1027) ....... 1947 M-N 42 42 42's 44 

47s (issue of Oct. 1927)-------1947 A-O 42 43 42 44% 
AMortgage Bank of Chile 6s__---- 1931 J-D 28 23 27 
Mortgage Bank of Denmark 5s__--1972 J-D 62'2 6S 62 81 
Parana stamped (Plan A) ; a . 

Interest reduced to 2 %eS_----- 2008 Iv 26 2¢ 1¢ 25 27 
Peru (Republic of) — :, on an ine 

1s to 212s (ser ABCD E)------- 1997 J-3 1 15 16% ] 133g 15% 

Rio de Janeiro stamped (Plan A) 18 ‘ite 

Interest reducea to 2%-_----- 2012 J-D 24 6 18. 34 
ARussian Government 6'2s_----- 1919 M-S 59 2 BE , 4 3\2 

AGA -ccccccmcd ShbGadnodsiancane 1921 J-J Y Aare: é o 1°4 32 

No par Value. a Deferred delivery transaction ‘not included in year’s range!., @ Ex-interest. 
e Odd-lot. transaction (not included in year’s range). re: Ex-dist ribution. g Ex-stock div. h Ex- 
principal. n Under-the-rule transaction (not included in year’s range), r Transaction for ca sh 
not included in year’s range). x Ex-dividend. y Ex-rights. zEx-liquidating dividend. 

Friday’s bid and asked prices; no sules being transacied during current week, 

Bonds being traded flat. 

SReported in receivership, 7 R 

Abbreviations used above—‘‘cod,”’ certificates of deposit; ‘‘cons,’’ consolidated; ‘‘cum,”’ cumula- 


; “conv,’’ convertible; ‘‘M,’’ 











mortgage; 


“wi,’’ when issued; ‘ww,’ with warrants, 


‘tag.** 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Date— 
Jan & 
Jan. 10 
Jan. 11 
Jan. 12 
Jan. 12 














Stocks Bonds 
10 10 

30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 
trials roads ities Stocks trials Rails Rails ities Bonds 
181.41 54.12 34.39 66.00 101.73 102.95 89.76 103.20 99.41 
180.57 53.54 34.23 65.60 101.74 102.90 89.77 103.29 99.43 
180.76 53.37 34.23 65.29 101.77 103.02 89.95 103.34 99.52 
180.69 53.35 34.32 65.60 101.75 103.23 89.80 103.35 99.53 
180.17 92.90 34.35 65.36 101.88 103.33 29.90 103.38 99.62 
178.80 : 34.35 64.92 101.86 103.31 89.76 103.40 99.58 








non-voting stock; 
“x w,’’ without Warrants 


“vt Cc,” 





voting trust certificates; 
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RANGE 


OTHER STOCK EXCHANGES 


FOR WEEK ENDED JANUARY 14 








STOCKS 


Par 
Aruna) Gerporation ...-+....<ec0<0-«* 
Baltimore Transit.Co common vtc_-__* 
5‘, Ist preferred vtc 100 
Consolidated Gas Elec Lt & Power 
Co of Baltimore common 


Humphreys Mfg common aie 





Friday 
Last 


Sale Price 


105 
30% 
45c 

51 


4834 


Week’s 
Range 
of Prices 
Low High 
14% 1412 

3.00 3.00 
15 15 
61 61 
18 18 
105 105 
30 30% 
45c 45c 
5042 51% 
48 48% 
°* $5 557% 


for Week 


Shares 


116 
2U 
81 


8 
1 
8 
65 


100 
430 


$15,000 
6,000 


Baltimore Stock Exchange 





Range for year 1948 


Low 


13 Dec 
2 Mar 
12 Apr 


57% De 


c 


20 Apr 


105 Jan 
25 Feb 
45c Aug 
4442 Feb 
43 Jun 
45 Jun 


High 
1642 Jan 
5 Jan 
23 Jan 
65! Apr 
22 Jun 
105 Jan 
30%8 Oct 
1.15 Jan 
5234 Jun 
68 Jan 
77 Jan 











Mount Vernon-Woodberry Mills- 

6.75% prior preferred 100 
New Amsterdam Casualty : : 2 
North American Oil Co 25c 
U 8S Fidelity & Guaranty-_- ._------- 50 

BONDS— 
Baltimore Transit Co 4s__--_.--- 1975 
5s series A 3 a samt 
= cane a rns = 


STOCKS 


Chicago Stock Exchange 


Stock Exchange 


Friday 
Last 


Sale Price 


Week's 

Range 

of Prices 
Low High 
37% 38% 
35% 363 


147%4 150 
36%8 38 
34 347% 


120 120 


118% 119%4 
41! 4212 
16 ] 17 a 
23% 2% 
42 2 
ts) 5% 
6 lg 618 
6 6 
15 8 5 ay 
70'2 73 
5 5% 
45%, 46% 
$ 614 
64 6812 
86 88 
30 39 
yb | 2242 
3434 35% 
55! 5534 
43.75 43.75 
3838 40 
31% 3234 
4 43% 
555g 56%e2 
13% 133 
12 12! 
60'4 62 
39's 3948 
50 90 
83 qd 834 
14% 151% 
20c 25c 
88 87% 
84 8514 
8s 35% 
40c 45c 
16% 17%4 
5 518 
15 152 
13% 14% 
113g 11% 
3334 34% 
35 39% 
5138 52% 
48 52 
39 39 
40 414% 
1 Ts 13 4 
2 3 26 
76! i6 


Sales 
for Week 
Shares 


50 
35 
5,328 
350 
154 


10 
197 
1,796 


$5,000 


Range for year 1948 


Low 


115 Nov 
115 Mar 
36% De 


18% Sep 


to 


Fel 
Sey 


orn ote 


Dec 


) 
) 


Dec 
; Mar 


1334 Feb 
34 Feb 


47% Dec 


31% Feb 


Fet 


27% 
6034 


1i~°4 


) 


Sep 
41, Sep 
Aug 


a9 Aug 
26% Feb 


4942 Mar 


38.90 Feb 


315 Mar 
28 Feb 


31, Jan 
42°38 Feb 
1212 Nov 


6 "4 


3142 Feb 


Feb 


28%g Feb 


412 Mar 


25c July 


78% Dec 


8's Dec 
25c Nov 
16 Dec 

4°, Dec 
1346 Feb 


1158 Mar 
13° s Mar 
3342 Dec 


34 Nov 
48% Feb 
48 Nov 
37'2 Dec 
8 Dec 


12'2 Dec 
23% Dec 








Par 
American Agricultural Chemical__--- . 
American Sugar Refining___------~- 100 
American Tel & Tel SS 1483% 
ee . 3638 
eee Seer 5. cntcencesen 50 
Bigelow-Sanford Carpet 6% pfd 190 
Boston & Albany RR ie dns encanta giairie 100 11934 
Boston Edison - - ae ae 42 
Boston EKievated Railway— 
Stamped -_-__ re 1634 
Boston & Maine RR— 
Common stamped 100 
7‘+ prior preferred 100 42 
5% cl A 1st pfd stamped__-_-_-_~_-- 100 5% 
8” class B Ist pfd stamped 100 
7% class C 1st pfd stamped 100 
Boston Personal Prop Trust__------~~- . 15% 
Boston & Providence RR____--_-~- 100 70% 
Calumet & Hecla 5 
Cities Service 100 
Eastern Massachusetts Street Ry— 
Common 100 
6% 1st preferred series A 100 
6% preferred class B 100 86 
5% pfd adjustment 100 38 
Eastern Steamship Lines Inc sae 22 
Employers Group Assoc _ fom 35% 
persy peational Storeés._............- s 5534 
General Capital Corp 1 
General -Blectric —_................- bd 3834 
Gillette Safety Razor Co eee ae 32% 
Isle Royale Copper 15 
Kennecott Copper . 
Loew's Boston Theatre 25 
Maine Central RR common 100 
5% preferred 100 604 
Mathieson Chemical Corp 
Mergenthaler Linotype 50 
Narragansett Racing Assn 1 
emeaceivaeeer 8 5 
National Service Cos ese 
New England Electric System. a 20 812 
New England Tel & ‘Tel__-----___- 100 8412 
N Y New Haven & Hartford 100 e 
North Butte Mining -=2.50 
Pennsylvania RR ie aie ee 1678 
Rexall Drug Co 2.50 5 
Geeemeut Association_...............«- bd 
Stene & Webster Inc__..........._ bd 
Stop & Shop Inc l 
Torrington Co is 
Union Twist Drill 5 35 
United Fruit Co eo NRW. 5115 
United Shoe Machinery common 25 48 
6‘ preferred 25 39 
U S Ruover Co 10 
Waldorf System Inc . 
Westinghouse Electric Corp__-____ 12% 255 
BONDS 
Boston Terminal Co 3!. 1947 
Geneenenene-, aT 
Friday 
Last 
STOCKS Sale Price 
Par 
Acme Steel C 10 
Admiral Corp common 1 
Advanced Alum Casting 5 
Aetna Ba!! Searine common ‘ .* O14 
Allied Laboratories common * 
American Tel & Tel Co capital____100 147%4 
Armour & Co common . 5 71 
Asbestos Mfg Co commcn ance 
Automatic Wash common 3 
Avco Manufacturing Corp 3 7 
Bastian-Blessing Co common piste 3614 
Belden Mfg Co common 10 1s 
Bendix Aviation 5 
Berghoff Brewing Corp | 7 
Borg ‘George W) Corp 10 97 
Borg-Warner Corp mmo} ) 
Bruce Co ‘E L) common inew) 2/2 
Burd Piston ii common l 
Burton-Dixie Corp 121% 


Butler Bros common 40 


Week’s Sales 

Range for Week 

of Prices Shares 
Low High 


46! 4 4614 


10'4 10%% 
18 19 
14734 14! 
1! 1% 
5 ) 
67 i388 





36 
15 
33% 
=) 
10 
II 93 
21 ) 
12 2 
lé t 
9°74 J 4 


Range for year 


Low 
4534 De 
738 Feb 
4 Feb 
Glo Feb 
bi Nov 
48 Mar 
6*s Dec 
1 4 De ( 
< De 


Dec 


30 Aug 


13 Nov 


Sep 
Dec 


i‘’s Nov 


Hi 


» 


52°8 
4038 
15834 


57 


igh 
Jun 
Dec 
Jun 

July 


407%, Jun 


135 Jun 
127% Oct 
4314 May 
21% Oct 
7 May 
51'2 Aug 
10 Aug 
11 Aug 
10 Aug 
18 Jun 
74 Sep 
818 May 
6442 Jun 
4 Sep 
7242 Mar 
95 Oct 
26!2 Oct 
26% Jan 
35 Oct 
59% July 
46.35 Jum 
42% May 
39% May 
4!4, Oct 
607g Oct 
16 Marz 
17 Sep 
71 Sep 
44%; Oct 
54 Jan 
1332 Jun 
21% Jun 
54c Apr 
1214 Jan 
96 May 
147s Jun 
85c Apr 
2218 May 
77s Mar 
16% Sep 
18 %e July 
15% Jan 
41 May 
42 Jan 
58 V4 May 
2%s Apr 
40*2 Apr 
4914, Jun 
15°, Jan 
3348 Ju 
76% Dec 
1948 
High 
221 Dec 
614 May 
12'2 May 
26°, Jun 
98°38 Jun 
15 May 
1 Va \ 
438 Aj 
1, Ma 
4( Mar 
20 Jan 
36% Wet 
13 Mey 
] Sep 
6 July 
T 
Jur 





STOCKS— 
Par 

Carr-Consol Biscuit common_-_- a 
Castle & Co (A M) common 10 
Cent & S W Util common__-- 50¢c 
Cherry Burrell Corp: common 5 
Chieago Corp comm@gn-_-_—.___-------- 1 

Convertible preferred 
Chicago Towel Co comman 

Convertible preferred 
Chrysler_Cern (new) _._......------2% 
Cities Service Co common_---- 10 
Club Alum Products Co common Sr 
Coleman (The) Co Inc , ‘ 5 
Commonwealth Edison common__-_-_- 25 
Consumers Co 

Cumulative preferred (new) 50 
Dodge Mfg Corp commun-_-_-_---~----10 
Domestic Credit Corp class A_- : 1 
Flour Mills of America Inc 5 
Four-Wheel Drive Auto 10 
Fox (Peter) Brewing common ___—-- 1% 
General Amer Transport common 5 
General Motors Corp common-_-_---- 10 
Gibson Refrigerator Co common-_--_-_- 1 
Gossard Co (W H) common-_-_-_-_-_-----* 
Great Lakes Dr & Dk common * 


Hammond Instrument Co common-_-_-_-1 


Heileman (G) Brew Co new cap-_---l 
Hein Werner Corp new com 3 
Hibb Spencer Bartlett common 25 
Horder’s Inc common r 
Illinois Brick Co capita]_........._. 10 
Illinois Central RR com 100 
Incenendent Pneumatic Tool com____* 
Indiana Stee] Prod common l 
Katz Drug Co common 1 
Kellogg Switchboard common-_-__-__--_-* 
Leatn.& Oo commen. ...............« * 
Libby McNeil & Libby common_-____- q 
Lindsay Lt & Chemical common 
Marshall Field & Co common_-_._-__-__ ° 
412°. - preferred 100 
Mickelberry’s Food Products___-___-~-1 
Middle West Corp cap (ex-distrib) 5 
Miller & Hart Inc common vtc___-_--__ 
$1 prior preferred___--___- _10 
Modine Mfg common __---_-~-- ee. 
Muskegon Mot Spec class A 
National Standard common-___--_-_~_-_- 10 
Noblitt-Sparks Id Inc 5 
North American Car common 20 
Northwest Bancorp common 
Oak Manufacturing common___-__-__~_ 1 
Peabody Coal Co common-_-_-_----__-~_- 5 
&&@ -psier prefered... ..........- 25 
Penn Elec Switch class A 10 
Pennsylvania RR capital 50 
Potter Co (The) commen 1 
Pressed Steel Car common 1 
Process Corp (The) common 
Rath Packing common 10 
St Louis Nat Stockyards capital___--__ ba 
Schwitzer Cummins capital 1 
Sears Roebuck & Co capital____-___. © 
Serrick Corp class B common 1 
Shellmar Prod Corp common-__-_------ . 
Signode Steel Strap common_____-_--- e 
po Re a epee ® 
Society Brand Clothes common ] 
South Bend ‘Lathe Works capital____5 
Spiegel Inc common................ 2 
Standard Dredging common_________20 
Standard Oil of Ind capital_______- 25 
Stewart-Warner Corp common 5 
Stone Container Corp common-_-_-_-_--- 1 
Sunbeam Corp common -- pee 
Sundstrand Mach Tool new com 5 
Swift & Co capital stock__-_- 25 


= 
Swift International Co Ltd etfs of “dep_ 


Texas Co (The) 25 
Thor Corp : 5 
Trane Co (The) commoen..........<.. 2 


208 South La Salle St Corp___-.-_--_-® 
Union Carbide & Carb capital (new) ae 


United Air Lines Inc____-_.--_-___-10 
TT @ Steel. GOUURNGs cise ncccwmnccncn® 
Wiebo!dt Stores Inc common ae, 
Wisconsin Bankshares common___-_-_-_* 
Unlisted Stocxs— 
American Air Lines Inc_-- a 1 
American Radiator & St San com » 
Anaconda Copper Mining_---- 3 
Armco Steel Corp . 10 
Atchison Topeka & Santa Fe 100 
Betnienem Steel commor new____---* 
Canadian Pacific Ry Co...........3§ 
Certain-teed Products , er 
Columbia Gas System Inc (The) . 
Peerage eT 1 
Curtis s-Wright ae . 
Farnsworth Television & Radio 1 
General Electric Co__-_-- ad ° 
General Public Utility Corp- Sos esbencteniboracs eet gino 5 
Graham-Paige Motors ____--~- ee 
MRGICME THEE Gilt. cccuncecoeceuaca 4 
Nash-Kelvinator Corp —------ ee 
New York Central RR capital 
North American Co 10 
Packard Motor Car 
Pan American Airways Corp 2? 
Paramount Pictures Inc 1ew com l 
Pepsi-Cola Co 3 
Pullman Inc 
Pure Oil Co (The) comimon______-__ - 


Friday 
Last 
Sale Price 


Gg 3 


98 


14 
104 





Week's 
Range 
of Prices 
Low High 
212 2% 
34)%2 34}2 
10% 11! 
134 1332 
11 11 
65 65 
66%4 -70 
111 11 
55% 57% 
4548 451% 
544 3% 
28 2814 
+ 27% 
38 38 
TM, T2 
1 91 
<*4 2 */2 
12% 12% 
6 6 
‘ B'4 
551, 46 
58%4 60% 
9's G14 
17 17 
15 15's 
9° 10 
l 17 
Qs qG 
2 a3 
lf 16 
11%, 11% 
ORS Qs 
i8's, 18 
+44 $4 
7/4 7'4 
1( 10 
tae 32 
b+4 B38 
, = 41 
4 ri 
>» 21 
Ye 98 
11 11 
71, ~1 
10'4 10%, 
13 14 
24%4 25 
282 te 
30 31% 
20 20 
3f 30 
2 3'4 
G Gg! 
‘ 4 7 
( 141 
} 19}2 
19 
. ae 
iG + ,4°8B 
> 2 yp 
Te its 
4 
? t 
) 
"94 ) 
3] 32 
11% 11 
3848 39 
13 13 
2¢ 281% 
13 13 
338 23%% 
648 b6'a2 
20! 1% 
7 a) 
“_ 
39', 4034 
14 14 
6 Mg 61% 
3414 35 
973 11 
30 2034 
10 lilg 
3 5334 
13 132 
23 4! 
43! 44 
+] 41'4 
1 ; Ly 
] i2 
ie 1 3 
10 1¢ 
i & 
; 
3 5 
5 , 
i 
> 8 
1 
1% 
‘ B 
qQ 
f 39 
1 } 
s i 
»*4 , : 
4° 4 »~g 
1 ] 
4 414 
10 


Sales 


for Week 


Shares 


500 
100 
5,700 
50 


300 
100 
35 
5 
900 


300 
100 
150 


3,400 


30 
350 


250 
50 
50 


200 


200 
SOU 
400 
900 
700 


290 
400 
450 
350 
110 


300 
206 
350 
1LO 

20 
100 


600 
400 
100 
600 
50 


200 
3.400 
200 


00 


10 


200 
200 
1U0 
50 
160 


150 


£00 


100 
50 
150 
1] 50u 
300 


,00 
300 
100 


4100 
100 
300 
200 
2.250 
100 
300 
300 
50 
200 
+O 
200 
400 


50 
1.6060 


200 


1C0 


1,000 
0 


200 
500 


100 


Range for year 1948 


Low High 
2% Dec 6 Jan 
31 Jan 38 May 
8Y¥2 Feb 12 Nov 
13% Dec 25%2 Jan 
9% Nov 1442 May 
64% Jun 66 Mar 
64 Dec 80 Jan 
110 July 115'4 Mar 
50°83 Nov 6542 Jun 
32 Feb 63%4 Jun 
5)’2 Dec 7'2 Apr 
23 Aug 39 Jan 
25 July 29%, May 
xXx34%, Feb LQ May 
6%, Dec 10'4 Jan 
2% Dec 3% Jun 
12% Dec 16'2 May 
5% Dec Gl. Jan 
7% Nov 19'4 Jan 
43'2 Dec 58°34 May 
50% Mar 65%4 Oct 
7% Feb 13 Sep 
16% July 21 Jan 
14 Dec 18'4 May 
9% Mar 2 Jun 
16% Dec 20 Sep 
9 Jan ll'2 M 
49°54 Dee 448 Ja 
16 Dec x21%4 Jan 
9% Feb 16% May 
28 Mar $2 July 
1842 Dec 234 Mal 
} Dec 8'4 Jai 
7 Dec l4"4 Ji 
8% Jan 11'2 July 
ll's Dee 19! Jan 
8 Dec 10'%2 Apr 
44'4 Jan 74’ Ju 
22% Dec 295% May 
98'2 Aug Oo Muy 
9% Dec 13 Jan 
534 Nov 9 Jan 
7¥2 Mar 12% Oct 
12% Apr 15 Feb 
22 Feb 30 May 
282 May 29'2 Jai 
29 Dec 3744 Jan 
20)'2 Mar 2434 July 
at Mar 9 Ma\ 
19! Feb 24'_ Nov 
7V%, Mar 10 May 
6°. Jan 10 May 
19 Dec 24°, Mav 
12'% Nov 21'4 Jan 
16'4 Dec 22 May 
4's Feb 6'2 Jul 
G6! Dec 11 Miu 
4 Dec f Ap! 
25 Dec 31 Jan 
30 Jan 35 =6July 
10%, Dec 15 Jan 
32 Feb 43 Nov 
10's Feb 15 Orci 
25 Dec 3474 July 
11% Feb 14% July 
lila Feb 32 Jun 
6 Mar 814 Jan 
20 Dec 29 Au 
71% Dec 14 M 
22 Mar 37, Jun 
x37 Feb 53 Jun 
1238 Nov 16%3 May 
5% Dec 9'4 Jan 
27% Mar 36'4 Sep 
10 Nov 13 Juiy 
282 Dec 36%, Jan 
6% Dec 142 Jan 
52% Feb 66% Jun 
13 Dec 21 Jan 
20'%4 Nov 37 Jan 
” 31% Dec 43 Jan 
37% Nov 43 Oct 
9%, Nov 18%4 May 
68 Mar 86% Oct 
1234 Dec 13 May 
10 Feb 11 Jan 
6%8 Oct 9% Jun 
12°4 Feb 16 M 
3073 Feb 4+} Ma 
3°83 Nov 323, May 
925% Mar 118% Aug 
30% Feb 3934 Oct 
127, Nov 18 Jun 
124% Nov 1973 May 
10% Feb 14%4 Jun 
656% Feb 10’ Jun 
42 Jan 12% July 
5% Mar 10% July 
321% Mar 4212 Mav 
1] Nov 14% July 
« “4 Dec » ’ Ja i 
434 Feb 814 May 
14° Mar 21'2 Jun 
242 Feb 18% July 
14% Mar 145 Jan 
4 Dec 5348 May 
6'4 Nov 11%4 May 
18% Mar 2634 May 
7'2 Nov 23'2 Jan 
425, July 45 Jun 
x25% Feb 42 May 
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New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


Members 


Telephone: WOoedward 2-5525 


WATLING, LERCHEN & CO. 


New York Curb Exchange 
Chicago Stock Exchange 


DETROIT 




















STOCKS 


Allen Electric 
Altes Brewing 


American Metal Products 


Baldwin Rubber 


Briggs Manufacturing common 
Burroughs Adding Machine 
Chrysler Corp common 


Consolidated Paper 


Continental Motors ________ 
Cunningham Drug Stores 


Detroit & Cleveland Navigation 
Detroit Edison —-_...--__-_- 
Detroit Michigan Stove 


Detroit Steel Corp 
Electromaster —-_~_..- 


Federal Motor Truck 
Frankenmuth Brew common 


Friars Ale common_- 


Fruehauf Trailer common__-_ 
Gar Wood Industries 


Gemmer Manufacturing class B new 
Genera! Motors common 
Gerity-Michigan Corp 
Goebel Brewing ______- 
Graham Paige common 
Hoskins Manufacturing 


Houdaille-Hershey 

Hurd Lock & Mfg 
Kaiser-Frazer —___ 
King-Seeley common 


Kingston Products 
Minsel Drug. _.....- 


Kresge Co (S S) common 
Lakey Fdry & Mach common 
LaSalle Wines common___ = 
Masco Screw Products common 
McAleer Mfg preferred 
McClanahan Oil __----__~- 


National Stamping 


Packard Motor Car common___ 


Park Chemical 
Parke Davis 


Rickel (H W) 
River Raisin Paper 


Scotten-Dilion —........__ 
Sheller Manufacturing 
Udylite Corporation common 


Union Investment 


U S Radiator common 





Detroit Stock Exchange 


Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 
Par Low High 
1 5%%4 544 150 
1 534 534 6 400 
2 10 10 1042 395 
1 8 8 B14 525 
, 31% 3134 200 
15 15%s8 300 
242 o7 57 135 
10 2042 20% 2078 618 
pacinnbiictaele 1 T3% T34 280 
242 17% «1734 100 
ae 4% 4% 43, 525 
aeecaenediciesa tl 20 21% 20% 2114 9,945 
a | 914 94 150 
1 24 2454 410 
eee 4% 4% 43% 2,645 
' 638 6438 100 
1 3 | 100 
‘ 1 50¢ 50c 62c 2,700 
eae | 205% 20° 100 
cad seaplane nec z a 6 6's 400 
ie 82 9 225 
60 60 136 
+ 434 5% 1,449 
aides aon eee 542 5% 52 100 
Se | 27g 2% 34.8 750 
242 1334 14 500 
; 115g 115 100 
5 23% 3 100 
sd cia oamaeeeee Te 72 8 533 
1 16 16 145 
1 2% 254 300 
—e 1% 14 300 
10 365% 367s 475 
1 T'2 The The 100 
a 1% 134 210 
esesasndele 2 13. 14% 280 
10 6% 6%, 644 650 
ane, 1'4 1% 560 
2 2% 23% 200 
aan? 4% 4's 1,279 
1 3 3 3 300 
mises wae 2554 2534 531 
2 3% 3528 350 
5 6% 6% 638 400 
0 11% 11% 11%. 480 
ee 14'2 14 1414 350 
1 9% 934 600 
4 6% 6'2 100 
cae 6 6 200 


Range for year 1948 


Low 
2'4 Feb 
5'2 Dec 
1l’2 Nov 
8's Dec 
28%4 Dec 
1234 Feb 
52'% Feb 
20%, Dec 
6% Mar 


4 Mar 
20 Dec 
8% Dec 
22'2 Mar 
2% Feb 
6 Dec 
2% Dec 
65c Dec 
18 Feb 
5% Feb 


: 52% Feb 


4% Dec 
4 Mar 
2% Dec 
13 Nov 
11'% Nov 
2) 4 Dec 
8 Dec 
12% Feb 


2'%2 Nov 
1% Dec 
33% Feb 
7 Sep 
15, Dec 
1% Dec 
6 Dec 
1Y%e@ July 
2% Feb 
4 Dec 
3. July 
23% Dec 


3% July 
6 Nov 
82 Feb 
12 Feb 
9% Dec 
6 Apr 
5% Dec 


High 
2% Jan 
75. Apr 
13% Oct 
10% Apr 
36% Jun 
175 Jun 
65% Jun 
23 Feb 
10% Jun 


6% Jun 
21% Jun 
13% July 
26 May 
4% Dec 
12 May 
4% Jan 
1% May 
23% Jan 
942 May 


6558 Oct 
8% Jan 
6% Nov 
5% Jan 
15% Jun 
18% Jun 
44 May 
15 Jan 
19 Jun 


4\2 May 
1% May 
37%4 Jan 
9 Jun 
2% May 
2% May 
7% May 
2 Jan 
3% Jun 
5% May 
3% Jan 
33% Jan 


4 Jan 
87%, Jan 
12 Oct 
16% Oct 
12 Jan 
6% July 
7% Sep 








Los Angeles Stock Exchange 


Range for year 1948 


Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High Low 

Alaska Juneau Gold Mining Co 10 33% 338 590 2'2 Nov 
Alleghany Corp (Un) ; 1 23% 23% 100 2%2 Dec 
Allis-Chalmers Mfg Co (Un) 271% 27%2 28% 290 26% Dec 
American Airlines Inc 1 Te 8 365 642 Oct 
American Radiator & St San (Un) . 14's 13% 14% 610 12% Mar 
American Smelting & Ref Co (Un)._* a55% # £4a55¥% a5534 75 48 Mar 
American Tel & Tel Co 100 149 \4 149% 149'% 2,875 148% Mar 
American Viscose Corp 14 - 262% a625¢% 58 64 Oct 
American Woolen Co a36% a3738 87 34 Nov 
Anaconda Copper Mining Co 30 33% 33% 3458 477 32 Feb 
Armco Steel Corp (Un) 10 a24% a24% a253, 165 25 Dec 
Armour & Co (Illi (Un) 5 The ™ Tr 390 6% Dec 
Atchison Top & Santa Fe Ry (Un)_100 al01's a101% a1027% 45 91 Jan 
Avco Manufacturing Corp 3 » | 7 T% 832 4°54 Feb 
Baldwin Locomotive Works 13 al2% al2'% 30 11% Dec 
Baltimore & Ohio Railroad Co 100 10%. 10! 265 10 Dec 
Bandini Petroleum Company__-______~- 1 4 4's, 550 3% Dec 
Barker Bros common-_-_____________ 10 21 20%. 21 760 20 Dec 

Preferred 50 3742 37Y¥2 3742 20 ? 
Barnhart-Morrow Consol a! 55c 50c 60c 1,500 49c Dec 
Barnsdall Oi] Co (Un) 5 47% 4734 130 33 Feb 
NT i sin cst 20c 172 17% 17% 1,300 10% Feb 
Bendix Aviation Corp 33%. 325% 3254 325 175 2738 Feb 
Bendix Home Appliances common 5 al0%4 al0*,4 50 934 Dec 
Bethlehem Steel Corp (Un) 33 33% 721 30%4 Mar 
Black Mammoth Cons Ming Co 10 : 3c 3c 3,000 242c Dee 
Blue Diamond Corp___ 2 6he 6% 612 1,160 
melee Chica Gil Corp..._........... 1 834 8% 9. 9,175 6% Nov 
Borden Company (Un) 15 a40' a407% 150 39% Mar 
Borg-Warner Corp (Un) 5 5348 53% 260 47 Jan 
Breaagway Dept Stere._.............. ° 934 10 1,201 9% Dec 
Budd Co (Un) 9 9 170 8 Dec 
Byron Jackson Co * a26% a26%% 55 26 Feb 
California Packing Corp com * a35%4 a35"%4 65 28 Feb 
Canadian Pacific Ry Co (Un) 25 14 14 170 10 Mar 
Caterpillar Tractor Co a54¥% a55's 100 51 Nov 
Certain-teed Products Corp - 1 13 13 245 13 Dec 
OHOUGIOe CORO ccnccsctknieenccan 2.50 56%4 5654 540 52% Nov 
Cities Service Company 10 45%—. 45%. 226 33. Mar 
Clary Multiplier Corp 1 5 44% 5 770 4%, Dec 
Colorado Fuel & Iron 16% 1672 140 12% Mar 

Preferred 20 17% 17% 407 16 Feb 
Columbia Gas System Inc . 11% 11% 277 10% Feb 
Commercial Solvents Corp al7 al7%s 60 17 Dec 
Commonwealth Edison Co (Un) 25 26% 2654 427 25% Dec 
Commonwealth & Sou 3% = om 1,230 2% Feb 
Cons Chollar Gold & Sav Mng 1 1.35 1.35 1.50 500 75c Feb 
Consolidated Edison Co of N Y (Un) 22% 22% 22% 357 21% Mar 











Friday Week’s Sales 
Last Range for Week 
STOCKS— Sate rrice of Prices Shares Range for year 19148 
Par Low High Low High 
tadio Corp of America common ‘ 13 Y% 1344 14% 1,400 8 Feb 15 Jun 
Radio-Keith-Orpheum jtec 1 842 9 500 6% Oct 11% May 
Republic Steel Corp common ________* 2642 226!2 100 23 Feb 3354 Oct 
OSG Tree BG ok ao ccceuccwien 22 5 54 1,200 434 Dec 7% July 
Schenley Distillers Corp___..-__~-~_ 1% 30 30 100 26% Sep 32% July 
Socony Vacuum Oil Co Inc__4__--.-15 167% 1673 17's 2,500 14% Feo 23 Jun 
Stdudard Cll of MN .dW....-.<2-~= 25 72%, 123% 400 69% Feb 91 Jun 
Standard Steel Spring__-__--_~-- 1 1l% Feb 15% May 
Studebaker Corp common_-__---- 1 20 20 2114 700 16% Mar 29 Jun 
I te Gee es ede caw oa 1 11 10758 11% 1,100 9% Feb 15% May 
ea a ae ee eee ° 233 23% 300 2% Feb 3% May 
Wiiron: & Co common: .._...6...._... bd 11% 11% 200 10% Nov 17% May 
Cincinnati Stock Exchange 
Friday Week's Sales 
Last Range for Week 
STOCKS Sale Price’ of Prices Shares Range for year 1948 
Par Low High Low High 
American Laundry Machine ; 20 24% 25 175 2242 Dec 32% Jan 
Burger Brewing 13% 13% 265 13 Dec 23 Apr 
Champion Paper & Fibre 233, 235% 26 18 Feb 26% Nov 
incinnati Gas & Elec common_-_-_8.90 28'2 2738 28% 111 23 Feb 29% Jun 
Cinsinnatl @treet ....<..<<<- 25 6'4 648 524 > May 642 Jan 
Cine @ub Ben Fal........... .50 76 74'2 76 183 13 Mar 81 Jan 
Crosley Motors 738 738 100 6% Apr 10%. Jun 
Crystal Tissue 16 16 100 16%4 Dec 1844 Jan 
Eagle-Picher _____- 10 1858 18'2 187% 115 18% Dec 25% May 
a a ee, 45 45 145 43 Nov 58 Jan 
Hatfield-Campbell common 10% 10's 10's 1} q Jan 11% Oct 
Hobart Mfg Co common 10 21 21 100 16% Mar 21 July 
Julian & Kokenge 20% 20% 25 
Kroger Co common acy SS : ‘ 452 45%, 46% 140 40% Feb 48% Oct 
Lunkenheimer ; 20°44 19 204 99 20% Nov 29 Jan 
Magnavox Co 1 17 17 17 55 10 Feb 20%2 Dec 
Prostes & Camtite. 2... .61..2_.2.... ° 655% 6548 6576 918 62% Feb 715, Jan 
manden class B22. _>-.. , T34 734 1% 100 6% Jan 8 Jan 
Rapid Electrotype l1l% 1142 50 11 Nov 15 Jan 
U §S Printing common 3874 37'2 39 147 37 Dec 49'2 Apr 
Preferred 50 42 41°, 42 37 41 Dec 50 Jan 
Unlisted Stocks— 
Milied Stores —.....- oe ° 28% 28! 20 27 Jan 37% May 
American Rolling Mill 10 241, 24', 2558 120 235%. Nov 3258 Oct 
American Airlines __-_ ‘ , 1 8 8 40 64% Oct 10% May 
@inerican Tel @& Pel........2.... 100 14814 14773 150 * 284 148 Mar 158% Jun 
Chesaneake. &. Ohio.............~-- 25 33%, 3344 34% 546 31% Dec 453%, Jan 
City ten. a. Fue......-..-- ° 265, 2752 90 25 Dec 32% Jun 
0 a eee ° 11 107g, 11'%4 190 10% Feb 14%, Jun 
Commonwealth & Southern 3 3 3 10 2% Feb 3% Jun 
Dayton Power & Light. _------_-- 7 275, 2758 30 24% Feb 31% July 
Fed Dept Stores : e 27'2 272 25 21 Feb 31% May 
Genera] Electric 39 393, 175 32 Mar 4242 Jun 
eneral Bieter. |... ............... 59°, 60 110 50% Mar 65%4 Nov 
National Cash Register . 337, 3378 6 34% Mar 46% May 
New York Central 123, 12%, 115 1238 Dec 18% Sep 
Packard Motor Car___ ast ° 4 3% 4 150 4 Dec 53g May 
Pepsi-Cola 33 4ac 10 10 30 72 Nov 2342 Jan 
Pure Oil 314g 31% 12 25% Feb 411, May 
Radio Corp 131% 127, 135% 108 7% Feb 155 Jan 
Socony Vacuum Oil__-_- __~- 15 1678 17's 5 14% Feb 23 Jun 
Standard Oil (N J) ee és 25 70% 70% 7338 201 6944 Feb 92% Jun 
mtandara. Gi). (ORie)) ......:.......18 25% 2548 2578 75 24 Nov 35% Jun 
Timken R B ; 41%4 415, 4154 55 404% Dec 5458 May 
US Steel * 70 70 70 10 675%. Mar 8744 Oct 
Westinghouse Electric 12% 25 25 25% 57 24% Dec 33 Jun 
Friday Week's Sales 
Last Range for Week 
STOCKS Sale Price of Prices Shares Range for year 1948 
Par Low High Low High 
American Coach & Body__--_----- b 16 16 100 16 Dec 24% Jun 
American Tel. & Tel (Un) ------ 100 149!»2 149'2 515 147% Mar 1585. Jun 
Apex Electric Mig 1 a7‘s a77s 10 8 Dec 1234 Apr 
Chesapeake & Ohio RR 29 a33°s a34%y 150 31% Dec 45'4 Jan 
City Ice & Fuel a2678 a27"s 38 2433 Dec 33 Jun 
Cieveland Cliffs Iron common-_-__-_-~--- i 15%8 15%8 16 1,944 12% Feb 18 Oct 
$4.50 prefenred ...........-._.._-100 75 75 76 514 72 Dec 8134 Apr 
Cleveland Electric Illumin com we 40's 395, 40% 360 34% Feb 42% Oct 
Cleveland Graphite Bronze (Un)__- 1 2514 25%4 320 2234 Nov 34% Apr 
Eaton Mfg new common_-______-_-___-2 a317% a32'%4 145 30% Dec 33% Dec 
Electric Controller 90 90 30 78 Feb 9234 Nov 
Brie Ratireoad (Ga). ...-.............-* al3'2 a13"4 62 9% Feb 1642 July 
General Electric (Un) ; ‘ a39'2 a4O0'4 175 31% Mar 43 May 
General Motors common (Un)-____--10 5942 59'% 342 50% Mar 66 Nov 
Glidden Co common (Un) a21 a21'2 63 19% Nov 28 May 
Goodyear Tire & Rubber com a44'o a44'o 8 38% Mar 50% Oct 
cay Trius Greets 34 oc? 14'. 14's 200 13. Dec 17 Jan 
Greif Bros Cooperage class A : 12 12 13 356 11 Dec 14% Feb 
Halle Bros preferred 50 44 44 25 40 Dec 48 Jan 
taduetrial Bayon (Wn)... ..-] a40%, a40%s 101 38% Dec 56 Jun 
Interlake Iron (Un) ° 13 13 200 11% Feb 16% May 
Interlake Steamship ________- . 32 32 3242 251 31 Dec 36 = July 
Kelley Island Lime & Trans______-_* 11% 1134 1134 1160 11% Nov 15 May 
Lamson & Sessions....._..........-- 10 11 11 11%. 310 10 Feb 15% Jun 
McKee ‘A G) class B ° 33 33 33 25 24% Jan 35 Sep 
Medusa Portland Cement _____- ~~ . 35 35 3546 193 33% Feb 42 July 
Metropolitan Paving Brick ____ 4 43, 45, 454 325 4% Mar 6%, Jan 
National Tile -@ Mig... ........-.~.. aoe 41, 43% 300 2% Feb 5 May 
N Y Central RR (Un)__- : 13% 13% 285 12% Feb 1842 July 
Ohio Oil (Un) . a325% a33 93 26% Feb 43 Jun 
Packer Corp , 36 3642 60 32 Jan 40 Dec 
Patterson Sargent : 22 22 23 50 23% May 27 Jan 
Pennsylvania RR (Un)____-_-_- ane al7's al7'2 100 16% Dec 22%, May 
Radio Corp of America (Un)__------- * al4 al4 20 7%, Feb 15 Jun 
MOONGNG -BtGGl (OO occacucndcccncccue ° a255, a264, 123 22% Feb 33% Oct 
PRROE: UNE ee ncn cen * 41 41%4 738 39% Dec 47 Apr 
Standard Oil of Ohio common__-_-~_- 10 25 25 2534 1,006 23% Nov 35 Jun 
U S Steel common (Un)_~~-~______-__* 715, 72 53 67% Mar 87% Oct 
Van Bern ircn Wotls..............- * 9 9 100 7 #=%“Mar 12 May 
Warren Refining & Chemical__- ee 17% 175% 100 1% Dec 3%, May 
White Motor 1 15 18 102 13% Dec 243, May 
Youngstown Sheet & Tube___________ ° 7034 70% 258 65% Feb R9% Nov 
Youngstown Steel Door (Un)_____-_ * al4'4al4}4 40 135% Dec 195g May 
For footnotes see page 40. 


High 
414 May 
4% May 

414% May 
10 Mar 
16% May 
65 May 
157% May 


69 Oct 
46% Sep 
40% Jun 
3134 May 
15 May 
117% July 

7% Oct 


17% Jun 
16% July 
7% Jun 
28% Jun 


WWec Jan 
45 Dec 
184% Dec 
37% Jun 
20 Mar 
3934 Oct 


Se Apr 


13% Jan 
4258 July 
65 July 
15 Jan 
11%4 May 
3442 July 


3842 Jun 
19 May 
61 Apr 
20% May 
65% Jun 
635, Jun 
6% Sep 
22% Oct 
22% Oct 
14% Jun 
275. Jun 
2842 May 
3% Oct 
1.80 Apr 
245, Jun 
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> » 
RANGE FOR WEEK ENDED JANUARY it 
Friday Week’s Sales F yeek’ 
rida Week's Sa 
Last Range for Week Here Range for a : 
STOCKS Sale Price of Prices Sh: . { STOCKS . Pri ' £ . ; 
, ¢c ice Shares Range for year 1948 STOCKS— Sale Price of Prices Shares Range for year 19148 
ar Low High Low High ; j 
Consolidated Engineering Corp 1 7 9M 425 5% Apr 844 Oct el — wip _ 
Consolidated Liquidating Corp ° 174% 17% 485 16% Dec 49 Aug Textron Inc common 50c all all 25 10'2 Dec 20'4 May 
Consolidated Vultee Aircraft (Un 1 10'4 10's 10%% 275 8!2 Nov 1612 Mar Preferred al5*, al5%a ald%a 90 15 Nov 17 Sep 
Continental Motors Corp (Un) 1 735 73, «73, 950 6',3 Feb 10 Jun Tidewater Assoc Oil Co (Un) 10 24% 24% 194 1944 Feb 32 Jun 
Continental Oil Co ( Del» «Un 5 55% 55%2 135 50 Mar 69 Jun Transamerica Corporation —- ---2 10%5 11% 1,690 10 Dec 13%, Jan 
Creameries of America eee. 9!1,  g! 150 834 Dec 1273 Jan Transcontinental & Western Air 5) alls all!» 21 972 Nov 20', May 
, Tri-Continental Corp (Un) 1 aq, aT 11 673 Nov 93, Oct 
Crown Zellerbach Corp (Un) 5 a257%% a257s a27 485 237, Dec 331, Jun Twentieth Century-Fox Film (Un) 20'4 20% 2078 650 18°, Dec 25% Apr 
Curtis Publishing Company ‘ avis aT 50 7%, Feb 13 July ; . 
Curtiss-Wright Corp (Un) 1 8 8 87% 1,492 4%, Feb 12%, Jul: Union Carbide & Carbon Corp (Un)_<* 40%, 41's 5°9 37'2 Nov 43 Oct 
Class A _ 1 a22%3 a22%6 a2i% 68 20 Feb 2654 Aug Union Oil of California common ___25 29'2 30 1,976 2142 Feb 38% July 
Douglas Aircraft Co Inc ¢ a51%— a51%% 50 48 Dec 61 Mat Preferred A ; 94 9494 3 - 1 
Dresser Industries, ee 50c 2014 20% 201, 231 19% Nov 30% Jun Union Pacific RR Co ‘+Un) 50 85 85 85 277 3 Nov 92'2 Aug 
Electrical Products Corp nas a : 1314 13% 224 12's Nov 14°, Jan United Aircraft Corp ‘Un) 5 a23'2 a2354 35 2348 Feb 30 «July 
Electric Bond & Share Co (Un) 5 ll% 115% 200 9! Feb 164 Jun United Air Lines Inc (Un) 10 12% 12's 259 934 Nov 19 Apr 
Sxcter Cll Co itd class A. ......0 1 62':¢ 60c 6212¢ 1,415 55c Dec 95c Jan United Corp (Un) 1 2%8 = 24 265 2'a Feb 344 May 
Farmers and Merchants Nat'l sx__100 305 305 25 295 Feb 320 Mat United States Rubber Co (Un! 10 a40%— a407% 230 38/2 Feb 49 ¢ May 
Farnsworth Tele & Radio Corp__-_--1 4', 41, 7 3,228 6% Nev 11%, Jun United States Steel Corp____-------- a a70 a70 a72's 190 67%4 Mar 86% Oct 
Garret Corporation (The) .- _2 107% 107 260 10 Jan 1532 Jun Universal Consol] Oil Co_.--.....-- 10 é 3942 397% 350 35 Nov 4442 July 
General Electric Co (Un) a39%% 2397, 235 32 Mar 425, Oct Warner Bros Pictures Inc (Un) 5 7 10% 10', 359 9%, No. 14 May 
General Foods Corp (Un) ad4l a4] a41%% 196 342, Feb 40 Jun Western Air Lines Inc_--_~~----- eee 534 6% 430 Sta Nov 10. May 
7 General Motors Corp common---_-_10 60 60 611 51 Mar 65% Nov Western Union Tel Co (Un) a155% al5%4 50 16 Dec 24'2 May 
General Public Util Corp ‘Un) 5 413i, a, 47:9; 100 11 Nov 15 July Westinghouse Elec Corp (Un) ‘ a245% a245%% a25%s% 80 2344 Dec 33 Jun 
. Goodrich ‘B F) Co (Un) 2611's a6l', 60 5112 Feb 6233 Oct Willys-Overland Motors Inc (Un) 1 75% 13% 100 71s Feb 11's May 
Goodyear Tire & Rubber Co common-__® 4345 43%. 44% 723 39 Mar 4h Oct Woolworth «F W) Co ‘Un) 10 46% 46%, 46%.s 400 44’2 Dec 49'2 Jun 
Graham-Paige Motor Corp (Un)! 1 21, 3, 350 27, Dec 554 Jan Zenda Gold Mining Co 10 3c 4!2c 10,500 342 Dec 8c Apr 
Great Northern Ry preferred (Un) . a407% 24074 a427% 140 373, Mar 43 Jun — : 4 
Greyhound Corp (Un) K 11 11 100 10 Feb 1314 May - 
e a 
Hancock Oil Co class A common ___-_-_* ae al13 all3 95 90 Nov 131 July Ph | d | h St k E h 
Hilton Hotels Corp _- 5 9), 9}, 185 9 Dec i4'%4 Jan ! a e p la oc XC ange 
Holly Development Co_______________ 1 4 4 4% 2.100 1.55 Jan 53%, Aug 
Hudson Motor Car Co -_------------" a125, a125,% a13 in "100 1253 Dec 2214 un Friday Week's one 
Hunt Foods Inc common. - 6.6625 11% 11% 140 10% Dec 187, Mar ae _ Last. Range for Week ; , 
Illinois Central RR Co (Un) 100 29 029", 150-304 Dec 38 Oct _—_ ore Ee eee ee 
Imperial Develop Co Lid — 3c 2!5¢ 3c 8,000 2c Mar Sc Jan Par Low High Low High f 
Independent Exploration Co_.....33%e 954 9}, 10 905 8'2 Dec 1743 Jun PN ° i 21% 22', 700 2073 Dec 27'a8 Apr 
Intercoast Petroleum Corp 10 1.05 1.05 500 97!2c Feb 1.70 Jun American Tel & Tel _____--------- 100 148 14754 15u 2,165 147% Mar 158%. Jun 
Interlake Iron Corporation - 13% 13% 235 117, Feb 16's Jun Baldwin Locomotive Works____----- 13 12' 12 12% 294 ll‘, Dec 17 Jun 
er iat et Nickel Co ot Can (Un )_' 30', 3014 3014 447 2514 Mar 33'2 Oct pS ° 9% Ys 30 77a Dec 11°, May 
nternational Tel & Tel (Un) 9's 92 100 873 Nov 1634 Jun = eee 22 55'%4 55 574 721 5012 Nov 65'2 a 
. ; . Curtis Publishing Co__---._-------- ‘ 7 7 72 1,422 678 Dec 3%4 July 
edge Mig ll ae " 3. alae aldc 5 100 14c Nov 3tc Feb Delaware Power & Light com______13!2 17's 17 172 1,814 15%3 Dec 18'2 May 
s € Tp ---------------- 73s 73, 8©=6 858 2.448 8 Nov 15 Jan Electric Storage Battery__--------- _* 60's 50°, 60%% 544 48'2 Dec 56% Jan 
Kennecott Copper Corp (Un) eat 5532 55's 55%, 468 42!. Feb 60%, Oct General Motors Corp 10 59 587% 60%, 1,240 505s Mar 6578 Oct 
Bers County Lond eng saseeass 5 4512 4614 991 40% Nov 6: Apr Gimbel Brothers ________.___-..-__-S 16'2 16% 165 430 1744 Dex 2518 May 
aclede Gas ompany (Un! 4 ; 5! 5! 200 453 Feb 6's May j . Nav of 1 7 7 3° fa: 
ot saueE es a at 4 on ie Pt ond Lehigh Coal & Navigation__..-~---- 10 11 11 11%s 1,032 9% Oct 13. May 
Libby McNeil & Libby (Un) 7 agl, a8!, a8%s 75 8 Dec 10/2 Apr 7 7 7 p . > 
5 j r € ¢ rt p 2 é Peeneess Gee. .. nc cssdememevnsa 1 7} 1 1, 1,983 542 Mar 82 Oct 
Lincoin Petroleum 22S - 1.25 1.25 1.25 4.275 1.10 Mar 1.60 July Pennsvlvania | Fe “eee. 18 . 1774 18°. 1,782 16 Dec 2012 July 
Lockheed Aircraft Corp___---------- i 1744 17% 17% 280 1434 Jan 2412 Jun Pennsvivania RR _______----_-___- 50 16%%4 1654 1774 2.525 16 Dec 221, May 
Loew's Inc (Uni___ sishuiky wan” al5'4 al5%%4 60 14', Dec 197, Apr Pennsylvania Salt Mfg com____----- 10 36 36 3644 86 355a Dec 48's Apr 
Los Angeles Biltmore Hotel Co 20 2514 25 2532 1,080 eons athe Sates Sass Philadelphia Electric common_ Sata + 211% 20%, 21%: 3,732 20+—_ Dec 24°, Jun 
; “ ¢« © t 927 943 ie ied ‘ a4 
Magnavox Co (Un) - ; 1 -- 21834 01833 10 3 Apr 13 Apr 1... = ; 5 4 aan 497 — —_ ae Suir 
bse a ; ‘ 1 ‘ 1.05 1.05 400 90c Jan 1.30 Apr Public Service El] & Gas com « 205, 2012 21's 1,251 197, Dec 237s July 
cKesson & Robbins Inc (Un) 18 - a3l5s% a315s% 20 31',4 Mar 31!4 Mar i ‘ mnon______ e . 26%, 27 67 Z 287 y 
Menasco Manufacturing Co___ __-__-_ 1 ae 2 2 “950 ike Jan Se Mar $1.40 div preference co on ————— . 26%4 27 671 247, Dec 287% Juiy 
|. were emeiadl A ee ao Co..-.-- ncaa 1 1.75 1.50 1.80 28,800 95c July 1.70 Dec Reading Co common__-_----__---_-- 50 223% 217, 233% 455 18% Feb 27'2 July 
ontgomery Wur & Co Inc (Un) _-_- x 555, 555% 253 48°, Feb 6373 May Scott Paper common_-__-_-------~--- ° 471s 46%, 47° 144 39% Mar 50% May 
Mt Diablo Oil Mng & Dey Co_--_--_.1 1.80 1.80 1,000 1.05 Mar 1.95 Dec Scranton-Spring Brook Water 
Nash-Kelvinator Corp ‘(Un)-_ : 5 E 145, 145% 200 145s Dec 2158 Jun Service common 91%, 91% 167 10 Dec 10's, Nov 
National City Lines Inc 1 a7's a7 a7's 55 6\%_ Mar 9 May TI Ss ° 58'4 58‘, 60's 601 50% Mar 7078 Nov 
National Distillers Prod Corp ‘Un'__- 18 18 183% 968 175s Dec 22'4 May ES SRE 1 21, 2% 23% 550 2 Feb 3% May 
New York Central RR (Un) cael 1254 125, 2063 12'!4 Dec 183, July United Gas Improvement__------ 1312 19!, 19%% 195, 301 1856 Dec 2318 Mar 
Nordon Corporation Ltd —_--_- nee 1 lic l7c 18¢ 6,000 llc Nov 24c Jun Westmoreland Inc 10 ; 20°, 205% 19 20's July 24 Feb 
North American Aviation Inc (Un 1 10'4 10 10%, 2.470 8'2 Nov 1333 Mays Westmoreland Coa! 20 36'2 36 37'2 149 32 Mar 39%4 July 
North American Co (Un) 10 21573 al6’,4 17 15'4 Nov 16°38 Jan = — a 
Northern Pacific Rv Co (Un) 100 16%, 16%4 200 1734 Nov 2714 Jun 
Northrop Aircraft Inc rey’ 934 942 1,085 673 Feo 1342 Mays s 
ee eee 1 2.60 2.55 2.65 2,300 1.95 Feb 333 Nov Pitish gh St k E h £ 
Ohio Oil Co (Un)_ =. 3234 324% 114 26°, Feb 403, Jun ur oc XC an e 
Pacitic Clay Products 10 al3'!,g al3'3 50 121. Feb 37 Jun — pag A. 
Pacific Gas & Elec common__-____-_ 25 32 32 ‘8 1,095 30 Nov 36 Jan STOCKS— Sale Price of Prices Shares Range for year 194% 
eee eS 25 35 35'4 258 327, Dec 35'2 Jan ; j 
5}2 preferred 25 23238 a323¢ 10 28°, Mar 32 July Par Low High Low High 
5‘ red preferred 25 28 28% 390 2633 Nov 2724 Sep Alleghery Ludlum Steel_.------_--- * r 265, 2678 45 235, Dec 33°a Jun 
Pacific Lighting Corp comimon___.__-.* 2527, a527— a54's 306 47!4 Mar 65 July rkansas Natural Gas Co com 6'2 642 20 4°. Jan 8%e May 
Packard Motor Car Co ‘Un: 4 4'4% 520 4 Dec 533 Mav Blaw-Knox Co peetacalanse™ 1345 13% 25 3 Mar 19%8 May 
' : ‘ , Columbi as & Electric._....-~---. e 10 1024 11! 361 10 Dec 12 Nov 
Pan American Airways Corp (Un 21, 85s BF 878 250 8!4 Nov 11's May Duques 4 | ns new common 5 10 97% 10 : 1.044 10 Dev 12 Nov 
Paramount Pictures Ince ‘Un 1 2373 237s 2235 18!2 Feb 26's Ma: Follansbee Stee! a 1¢ 2474 247% 10 23'2 Feb 3914 Jan 
Pennsylvania RR Co Un 50 Vi'4 17'4 302 16's Dec 21° Ma: Fort Pitt Brewing 1 “934 10 57 77_ Mat 10°, Sep 
+ a allnge ~~ (Un is 33 U4¢ 9% 93, 97% 910 758 Nov 22 Jan Harbison Walker Refrac tories com ‘ 23'_ 23% 25, 215_ Feb 27 May 
elps Dodge Corp (Un 25 Slt, 5144 160 41', Mar 57 Ma; anufacturing C 54 BE 3874 205 3138 Nov 39’ Dec 
Pullman Ince (Un a24 a3t 35 321. wi 49 \, Mas Joy Manufacturing Co —-.........~-- 1 3B" 38 Bia 205 133 No 9'a Dec 
Pure Oil Co (Un) 31%, 31s 320 2534 Feb 441 Ma, a. hs ee a 19 925% 225, 23 1,142 18%, Feb 2373 May 
= arg ea ” : je y Mountain Fuel Supply 10 2212 23%% 358 11/2 Mat 24'2 Nov 
petie Set « f Am rica (Un) -- ; 13) A 14 42 8 Fel) 15 Jan Pittsburgh Brewing $3 50 pid ‘ 2814 28%4 86 28 Dev 525, Jan 
adio-Keith-Orpheum Corp (Un 1 8538 8728 475 7 Dex 33 May Pittsburgh Plate Glass 19 341, 34% 34% 331 30's Dec 39%, Jun 
Republic Petroleum Co common __-_-- 1 25 «2434 «25%, 1,190 22 Mar 32 Jun Pittsburgh Screw & Bolt Corp____--- ‘ “8! “g! 82% 210 Tie Feb 10 Jan 
Republic Pictures Corp +Un) 50x 21, 21, 300 2/8 Dex 514 Ma; St: ndé d st e] Sorin iia 1 ‘ 15.0 151, “60 11% Mar 15 Jan 
Republic Steel Corp (Un»)__- 26'2 261 295 22%, Feb 33%, Oct Vane ~ Allo ‘s ‘Steel ‘ 3415 3414 110 33 Apr 38 = Aug 
Reserve 1& as ri E a1, BO er > “&: ? ” AMOSS in 1 cae & navel ~ m4 
ceeae Oras ty me 2.50 4% ys peo 43, — 644 — Westinghouse Air Brake__------~---- ° 33%4 33 344s 388 29% Nov 3942 Jun 
Stade Manulscturina Co . 191, 19'. 168 20 . Nov 013; ‘ot Westinghouse Electric Corp------ 12.50 245% 245, 26). 73 233% Dec = 4 
eee Seen GE OD 6 nen enn ened 70c 70c 400 60c Nov 1.30 May ™ 
Richfield Oil Corp common pres 27's 27 28% 2,105 1534 Jan 49 Jun 
Ryan Aeronautical Company_________1 6'4 614 6" 4 1,310 4% Feb 7 #$=%Mar St Louis Stock Exchange 
net itd a TG nares cctrmanmecmncneel 5 1875 19's 250 16'2 Dec 20°s Ma; ’ 
cheniley istillers Corp ‘ 
Name changed to Schenley — pany car weeate 
» meet ig inc 1 75 - a2 5 a29's 60 26 Feb 32%, Apr STOCKS— Sale Price of Prices Shares Range for year 191% 
eaboard Finance Co____ aes 17 1678 17 1,358 1544 Apr 20% Jun ; Low h 
Sears Roebuck 34 ee ee 39%, 393s 613 325s Feb 427, Nov Par Low High - 
Security Compan) 30 47!5 471. 1235 46 Mar 52!o Mays American Tei. PO... ~..<nncensnes 100 148's 1475, 150 823 14942 Dec 15544 Sep 
Shell Union Oil Corp oe 38°, 382s 241 285, Feb 44!5 Jun Bank Bldg & Eqpt common 3 93, 93, 200 7 Apr 10 Dec 
Signal Oil & Gas Co new class A__-_* 2312 2342 241, 1,282 aan eas Pee pe Brown Shoe common__________-----15 30%4 30%, 31% 150 27 Feb 33%4 Aug 
Signal Petroleum Co of Cal_--_---_---1 26¢ 25c 27 2,300 25¢ Sep 55¢ Mar Century Electric Co common ___-~- 10 9% 9% 110 10 Dec 13% Jan 
ES eee © 22%, 225, 235% 1.246 15%s3 Feb 323, Jun Clinton Industries common °8'2 28%2 1,000 23% Mas ; = 
Socony-Vacuum Oil Co Ine (Un + 1673 17 761 15 Feb 23%_ Jun Emerson Elec preferred___ 100 11234 113%2 28 l1ll‘a Jun 115 May 
Solar Aircraft Compan; : pee 91, 9, 100 812 Feb 14! Mar Falstaff Brew common ----~----~---- 1 25's 24'2 25's 285 15 Feb 27_ ~~ Nov 
, ' General! Electric common (Un)_----_* 39'4 39 40's 95 31% Mar 42°, May 
Southern Calif Edison Co Ltd com__25 30'. 30 30! 1,109 25 Mar 30% July General Motors common (Un)-_---_-10 5872 587, 60% 434 51 Mar 66% Nov 
Original preferred 25« 40 40 10 36 Ma 42", May General Shoe common_ 1 a 2734 28's 30 24%_ Nos 3138 Jan 
4.88% cumulative .....---.-.--- 25 28 28!,4 3590 26 May 285, Dec Griesedieck-Western Brew _________-6 20'2 20'2 21 939 19%2 Dec 21 Nov 
4.56’, preferred 25c 29 29 275 2634 Nov 2933 Jul; International Shoe common-_-_-_-_-_---~-- . 417, 425% 234 39% Nov 45% Jan 
4.48% convertible _______________ o5 °28'. 285, 6292 243, May 2°87, Dec Knapp-Monarch commen L ’ 8% 816 100 8 Mar 1142 Oct 
4.32 cumulative preferred_______25 43, 24’, 245, 726 223%, Jan 2h3q Feb 
Southern Calif Gas Co 6” pid 25 a33%4 a33%4 20 3320s Apr 34:4 Jan Laclede-Christvy common__- 5 13 3 13 20 1234 Nor 1714 May 
6’ preferred A 25 3434 343, 345 32's Feb 34% Jan Laclede Gas common-_--_------------ 4 5a 5%8 563 4% Apr 6% May 
Laclede Steel] common __.__--------20 34 24 34 35 28 Mar 34% Dec 
Routhern Pacific Company__------ . bd : 48 49%, 795 443%, Feb 62% July McQuay-Norris common 10 1658 16% 70 1648 De 23°, Jan 
Southern Ry Co (Un ’ i a38°5, 23358 a405s 110 3514 Feb 47 May Meyer Blanke common 17% 17% 25 17 Mat 19 May 
Standard Brands Ine (Un ‘ 20 20 211% 599 195, Dec 2858 Jan Midwest Piping & Supply com ‘ A 21 21 40 13%4 Mar 22. July 
Standard Oil Co of Calif-._.---.--.- e 66 66'2 887 55 Jan 72% Jun Missouri Portland Cement .-~25 ; 16%4 17 125 16% Aug 19 Jun 
Standard Oil Co (Ind) (Un) _.25 40 40 475 38 Mar §2%2 Jun North American common (Un) oan as am 16 16'4 86 1442 Mar 17% Jan | 
Standard Oil Co (N J) (Un: ee |. 70°, 7034 72% 951 71‘, Feb 856 July | 
Stone & Webster Inc (Un) al4'*. al4!} 25 1173 Mar 18 July Rice-Stix common __-_—-~—-- 2 - 235a 2442 85 24 Api 30 duly j 
Studebaker Corporation (Un) - RAT 20'2 = 21 425 7 Feb 29% Jun St Louis Public Service class A----- 50 5%2 4%, 57. 1,330 4% Dec 7 Feb 
Sunray Oil Corp common_________-_~ 1 107% 107%, 11%. 1,253 914 Feb 155% May Scullin Steel common ‘ 19 19 '2 100 16 May 2112 Oct 
4%2% class B preferred____---___- 25 187, 187% 110 19 Dec 2334 Oct Sears Roebuck & Go____---____------* 38% 3838 3942 125 32% Feb 43° M*y 
Swift & Co (Un)_ Ska a30!4 a30',4 30 a Nov 3634 Jan Sterling Alunrinum common_-_ 1 14% 14 1442 508 1534 Mar 23 «July 
Texas Company (Un) ___-___-__-__.25  a53%8 a53%e a54%s 283 52'4 Dec 665, Jun Stix-Baer & Fuller common_-_-- ---- 5 ea 13%, 13% 170 13. -~ Feb 17% May | 
Texas Gulf Sulphur Co (Un)______* ; 6i ss Bl 276 491. Feb 683, July Wagner Electric common____---~--- 15 a 45 45% 295 45 Dec 55% July 
For footnotes see page 40. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JANUARY 14 





oo 





San Francisco Stock Exchange 


Range for year 1948 


STOCKS— 


Par 

Air Reduction Co (Un)~..........__ ° 
Alasku Juneau Gold Min Co 10 
American Airlines Inc (Un) _--_-____~- 1 
American Power & Light (Un)_______ ° 
Amer Radiator & Stan San (Un)__-_-_* 
American Smelting & Refining (Un)__* 
American Tel & Tel Co (Unj-.__-. 100 
American Viscose Corp (Un) __--____- 14 
American Woolen Co (Un)__--~------ ad 
Anaconda Copper Mining (Un)_. _-__ 50 
Anglo California National Bank__--- 20 
Arkansas Nat Gas Corp cl A ‘Un) ° 
emcee ae CO (il). (WR)... nce.nue...8 

tchison Top & Santa Fe (Un)___100 
Atlas Imperial Diese) Engine____~_~_ 2.50 
Syvee: seee.. COS. (UD) .cnccccccecene 3 
Baldwin Locomotive (Un) _--_----~~_- 13 
Baliimore & Ohio RR (Un) . 100 
Bank of California N A____ ae eee 
Bendix Aviation Corp (Un)___---~--- 5 
Bethlehem Steel (Un) ne ae .* 
OS TL ea a rere 3 
Blair Holdings Corp (Un)_--_.----~_- 
Borden Oe (Gh)... - emcees 
Bunker Hill & Sullivan ¢ Un) 2), 
Byron Jackson Co 
Calamba Sugar  _. se celiac aad ee 
Cuiaveras Cement Co —__-- eee a IO, 
California Cotton Mills cap 5 
California Packing Corp common ° 

Prefcrred 50 
Canada Dry Ginger Ale (Un) _125 
Canadian Pacific Ry (Un)__-_-__--_.2d 
Case tJ Ii & Co (Un) 25 
Catemiliar Tractor Co.............. e 
Celanese Corp of America----__--____ s 
Central Eureka Mining Co i --...--_- 1 
Chesaveake & Ohio Ry (Un)__-_____ 25 
Chicago Milw St Paul & Pac 

Common voting trust ctfs - ona 

Preferred voting trust ctfs___.____100 
ie be AS _2.50 
Clayton Silver Mine 10¢ 
Colorado Fuel & Iron common 

Preierred 20 
Columbia River Packers (Un) 
Commercial Solvents «Un) 
Commonwealth & Southern (Un) m, 
Commonweaith Edison SELLER 
Consolidated Chemical Ind ¢ A 
Con: otidated Coppermines 5 


Consulidated Edison Co otf N Y (Un)__* 


Cons Natural Gas Co (Un) 15 
Consolidated Vultee Aircraft____-..1 
Continental Motors (Un) —__- TSE 
Creameries of Amer inc..........._.] 


Crown Zellerbach Corp common 3 
Preterred 

Curtis Publishing Co (Un) , 

Curtiss-Wright Corp (Un)_-----_--- ae 


Di Giorgio Fruit Corp cl A com 5 
Class B common 5 
Doernbecher Mig Co . 
Dominguez Ol Fields Co (UR twwdose ? 
Dow Chemical Co common____--~-~- 15 
Dumburton Bridge +Un) 10 
Eastman Kodak Co of N J (Un)_---_10 
El Dorado Oil Works 
Electric Bond & Share Co ‘Un 5 
Emporium Capwell Co ......-.--.... e 
POE SOOT GA ccicemtc en cncnnwnnas 1 
Farnsworth Tele & Radio_________~_- 1 
Fibre Brd Prod pr pfd (Un) 100 
Food Machinery & Chemical___----- 10 
Foster & Kleiser com 2% 
General Electric Co (Un) ~~~... .. ° 
General Food Corp (Un) _----.______® 
General Motors Corp —._.-----------10 
General Paint Corp common-_-_----~- - 
Golden State Co Ltd common___-__-_-- e 
Goodyear Tire & Rubber com +Un) . 
Graham-Puige Motors +Un) 1 
Great North Ry non-cum pid (Un)_* 
eg Uh Bi oe ae 3 
Hale Bros Stores Ince 
Huwalian Pineappie Co Ltd__.__-_. -_* 
eny Development _...............} 
Honokaa Sugar Co (Un) 20 
Honolulu Oil Corp . 
Honolulu: Planiation Co 1 
seudaon: Motor Car Co ...-.....s.-.. s 
meant Woods Inc.......... 6.6624 


Idaho Maryland Mines Corp (Un)_-1 
Idaho Power Co 20 
International Nickel of Canada (Un) -_* 


International Tel & Tel (Un) -~------~--- . 
IXL Mining Co P2 
Johns-Manville Corp (Un). onam™ 
wmieersi tater CofP ...2............. 1 
Kennecott Copper Corp (Un)_____--_* 
Kern County Land Company_------~- 5 
Leslie Salt Co 10 
Libby McNeill & Libby pene sak 

Lockheed Aircraft Corp .......--..--.1 


Loew's Inc (Un) 
Lvons-Magnus class B 
Macy & Co RH com 


For footnotes see page 40. 


to 


~ 


~ 


~ 


So 
1 at 
artars 

uo 


LS 


to 


. 





Friday 
Last 
STOCKS— Sale Price 
Par 
Magnavox Co ect a se eee ea 
Marcnant Calculating Machine_-_- ee 2344 
Re >) 1 
Matson Navigation Co (Un) » li % 
Meuasco Mfg Co_-_. aT 1.90 
MJ&Me«&M Cons ‘Un) 1 
Mindanao Mother Lode --------~~-- 10e BC 
Montgomery Ward & Co (Un)-_----~-- ° 
Morrison-Knudsen Co 10 20%4 
ash-Kelvinator Corp (Un)_------~--5 
PIteeal AUte Fist idcccccccewewsewus a 10° 
National Distillers Prod (Un)------- ° 
Natenmras Company , 10°. 
New Park Mining Co 1 
WY Central RR (0) sccnccstun 12'2 
North American Aviation een 10's 
North American Co common (Un)---10 
North Amer Invest 5!2‘e pfd 100 
North American Oil Cons___----~- ae 59 
Northern Pacific Railway ‘Un) 100 
Oahu Sugar Co Lid (Un) _...-...-. 20 
Oceanic Oil Co ous 
Occiaental Petroieum 1 
Crs GE GO AER cccntncsensmens e a32% 
Oliver United Filters class B . 
Onomea Sugar Co (Un) 20 
Paauhau Sugar Plantation 15 
Pacific Can Co 3 
Pacific Coast Aggregates............ 5 512 
Pacilic Finance Corp com (Un) 10 
Pac Gas & Electric common-_-_----_- 25 32% 
6% ist preierreé —..............% 3014 
5% redeemable list pfd ~--------25 
Pacific Light Corp common , : 
Pacific Puolic Service common e l6'2 
lst preierred : wv—-* a244e 
Pacific Tel & Tel com............108 Q2)2 
Preferred 100 
Packaia Molor Co com (Un) ~~~ — 
Pan Ainericun Airways (Unj uw e 
Paraffirne Companies common_-__----* 1944 
Paramount Fictures UR... esncccncsus 1 
Park Utah Cons Mines (Un) 1 
Fennsyivania RR Co (Un)-_-- 50 167% 
Peps! Cola Ve (Ui)... ....22..-. 33% G4 
Phelps Dodge Corp (Un)-_----- 25 
Philippine Long Dist Tcl Co 100 
Phillips Petroleum Co cap-_---- wna 
Puget Scund Pulp & Timber (Un)_---* 20 
Pullman Ine (Ve) 2. occa ceca a34°x 
Pure Oi] Co coinmon ‘uUn) 
Radio Corp of America (Un)_------- e 
Radio Keith Orpheum (Un) 1 
Ry Equipmt & Realty Ltd pfd 100 52) 2 
Rayonier Incorp common 1 
Preferred 25 
Republic Steel Corp (Un) PI. 
Reynolds Tobacco “*B”’ (Un) 10 
Rheem Manutacturing Co. -- 2 1874 
Mignceeen il COMP own cccckdcccwaws ° 27 Ye 
Riverside Cement Co class A (Un)_---* 
Roos Bros 1 
S & W Fine Foods Inc 10 
Safeway Steres inc. ..................5 
San Maurico Mining_------- P10 
Santa Cruz Portland Ccment «Un)__50 
Soars, Meevwuck @ Ge. Jun cncacwtonss ’ 3634 
uel Une Bilin nee os octane n de sb12 


Signal Oil & Gas Co new class A 5 23 V2 


Sinciair Gi Corp (Un)............<-+ 
Socony-Vacuum Oil (Un) ---------- 15 17 
Soungview Fulp Co.........-.........§ 26s 


Southern Calif Edison Co com (Un) __® 


432% Mrerereee ....6............88 

4.48° conv preierred-. 25 
Southern Patilic Co....~..cn<scsncac ce 247% 
Sperry Corp - ne weer me | 
Spiegel Inc common 2 
Standard. Brands Inc (Un)---------~ ° 20 
Standard © Co ot Calit............. e 65 
Standard Oil Co of N J (Un) ----- 25 
Studebaker Corp (Un) . ...~....-<--s« 1 ald%, 
Texas Company (Un)-_----- — 
Tide Water Ass’d Oil common-- 10 24 
TIRUSHMNSIIOR GOED: cn cccccccccmosca 2 1014 
Union Carbide & Carbon (Un)---_--* 
Union Oil Co of Calif com ~------.- 23 
Union Sugar 1242 13% 
United Aircraft Corp (Un)........-- 5 § 
wrHnen Ait Eames ING... neccscene 10 
U S Steel Corp commen---__-_..--__- ? 
Utah-Idaho Sugar Co (Un) .-----~-- 5 
Victor Equipment Co................ i 9 
Warner Bros Pictures (Un) _--------~- 5 
Wells Fargo Bank & U T-_----- 100 276 
Westates Petroleum com (Un)___----_ I 1.10 

eo i: ) oe ree a) Te 
West Indies Sugar 1 a22 
Western Air Lines «Un) 1 
Western Dept Stores common 50c : 
Western Union Telegraph (Un) * 815% ailS'2: 
Westinghouse Elec Corp (Un) 1242 25 , 
Willys-Overland Motors (Un) 1 Te 
weer (FF WW) COR dickwwnnanens au adb44 a45 
Yellow Cab Co com 1 

Preferred 25 203 





Week's 
Range 


of Prices 
Low High 
7°s8 al8'2 
23% 23% 
10%4 11 


‘sw «=12%%4 


1.90 1.90 
22c 22c 


2 ic 28e 


15 15 
10*, 10%4 


18'4 1814 
10*8 10%4 
150 1.50 


12'2 


10's 10%2 
14 al6% 


51, 


75 75%. 
5Y 60 
al6%al6'4 


43 a3s a4 
$3 «1342 
5 5 

6 6 

2 aq ly 

g b 

19 19 
32 3214 
ae 35934 

<8%8 

54 54 
16)2 


a24%s ald ty 


4s 93%8 


156 136 


2578 263% 
a35'8 a35%% 
ls7g 19%% 


eé 27 6 
25 “a 

i 27 
se 1242 
18%, 18%% 
&c 9c 
30 30 
a 38%4 
38! 2 

2 24 
8 2338 
17 17% 
3 26% 
3038 

2 a24%s 


“28 a 628% 


3 $3°%% 
24 24142 
11% 
41", 
4 30 
135% 13% 
2 a23'2 
12 12 
+ F1% 
40 250 
9 9% 
10's 10% 
} 2772 
1.15 
1% 
*g a22%e 
6 6's, 
1544 
216% 
25 25 
TF 2 
2 a46'4 
6) 2 

20 20! 


Sales 
for Week 
Shares 


64 
205 
Os 


225 
1,725 


400 
2.600 
30,000 


70 
,105 
160 
130 


~ 


376 
601 
300 


~ 


280 
50 


= 
- 
S 
cS 


oe 
7) 


4 


ry 
~ 
~ 


937 


265 


350 
150 
82,500 
112 2 


350 


we 
» 
~ 


aA 
SF 
~h& 


~ 
= 
Cc 


20,325 


0.) 


2} 
243 4 May 
33's Jun 


tore 


Range for year 1948 


High 
20'2 Dec 
31 May 
1914 Jun 
17°44 Jan 


3\e Mar 
39c «Jun 
5lc May 


65 Jun 


20°s Dec 
21%— Jun 
13% July 


2244 May 


11°, Jan 
2.00 Jun 


1814 July 


13%8 May 


17 Jun 
85 Aug 
69 July 
a7 Jun 


17%4 Jan 


3'2 Nov 


68c Apr 


41%, Jun 
15'4 Nov 


10'2 Jan 


12 Jan 


97, May 
6'2 May 


21%, Jun 


3678 Jan 
357, Avr 
28% Dec 


55'2 July 
1744 Oct 
26 Jun 


104'2 Jun 
146'2 Api 


546 May 


1144 May 


28 May 
26% May 


3 Apr 
22 May 
22 Jan 


585% July 
1812 May 
75%4 Jun 


29%, Aug 
49'2 May 
4214 May 


15 Jun 
11'’e May 
55 Oct 
35 Jun 


345, Jun 


3342 Oct 
40',4 Jan 
24 May 


48°%4 Jun 
2€'4 Oct 
3442 May 
1878 May 
21 May 
2lce Jun 


35 May 
42 Oct 
4642 Jun 
32% Jun 
23 Jun 


34 May 


30% Jun 
28'2 Jan 
28'2 Jan 


6234 July 
3034 Jun 
133 + May 


29 Jun 
qT Jun 
90°%4 Jun 
28°, May 


66'2 Jun 


2%g8 Jun 


13°8 Jan 


42°. July 
3834 July 
20 Jan 
30's May 
19 Apr 


87'2 Oct 


3'2 Jan 


11%, Jun 


14 May 
301 Jan 
1.80 Jun 
10 Jun 
24% May 
10'4 May 


May 


1176 May 
49 Jun 
1] Jan 


oD hea | 


2714 Feb 
























































=e 
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Monday, January 17, 1949 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDED JANUARY 14 
Montreal Stock Exchange ta: oe 
ae ¢ : ange for Week 
Ganiiien Seals STOCKS— Sale Price’ of Prices Shares Range for year 1948 
: Par Low High : ; 
ae es Se Page-Hersey ‘Tubes —.------------- . “a a)|(l fe High 
STOCKS— Sale Price of Prices Shares Range for year 1948 Penmans Ltd common --------~----- “4 t2"% 242 $ 0 60 a faa me 
g 3 Placer Development ___-____ 1 et be 2 90 60% Oct G7 May 
Par Low High Low High Powell River Co_---.-.----___- —— - @ss Ree 019% 80 17 = Dec 30 Jun 
Abitibi Power & Paper common-_-_---_-- ba 16 1558 165% 4.336 12% Mar 19% May Power Corp of Se iitictionnccce” 16% 16 ets +H ~~ 47% Nov 
Stee preferred ..........-....--—~= 20 197 1978 20 3,795 17% Mar 21% May Price Bros & Co Ltd common_________ e 56° 561 Oh — ae Feb 17%8 Dec 
$2.50 preferred 2 a 372 37% 75 36%2 Mar 39 Apr Provincial Transport -----_~- ae 1 aot li)s ae oy Eide ood . 
Acadia-Atlantic Sugar class pe ae 24, 921% 2412 1,325 16% Feb 24% Oct teint pane igi e e - 7 4 Hy ro oi oe 182 Oct 
Agnew-Surpass Shoe ie * g 9 9 125 734 Mar 978 Dec Rolland Paper common -_-. __* . gon po ed 18% Dec 
pT” ° 53 53 55 619 33V% Mar 5742 Dec iin 7 . = ees Ry 
Saguenay Power 4%% pfd —_- 100 ) 
Aluminium ES SEES Pe ae Ee * 583 5834 6134 846 43 Feb 65% Jun St Lawrence Corp common- ; ses - 10% 95 1002 Nov 102'2 May 
Aluminum Co of Can 4% pfd------- 25 25% 2542 2534 670 24 Feb 2534 Nov 1st preserred . 49 gs ie . = 
Anglo Can Tel Co 442% pfd_-------50 ris 44%, 4434 300 44 Sep 49 Feb 2nd preferred - . 1 14! Vy Z 373 2 oo —_ oe 
a Se ie ETS: ; Bs: 6 6% 450 534 Mar 734 Jan . Paper Co— : = we cai ts Aug 15'2 Sep 
‘uliiasaiighintiiibninmnmeal 26 25% 26 300 242 Mar 29% Ma st preferred ~------____ 
> sited 2nd _ preferred Rt ee: 411 at ene 664 80 Aug 8544 Nov 
Bathurst Power & Paper class A_--_- © 22% 22% 22% 1,945 17% Mar 22% Sep Shawinigan Water & Power com_____* ‘ 23%, ae ,, ob 40% Aug 48 Sep 
Bell Telephone --~..------.-----.--- 25 39% 39 415% 12.695 40% Dec 44 Oct Series A 4% preferred______ 50 471 71, 24 2,486 20% Mar 24%4 Oct 
Rights - RR ac BP . Giada Ge ter one nee = ai — 7 oN 
raziian Trac Light & Power____--- . 18%, 187 1915 9515 17 Fe oY ‘ Sherwins Williams of Can: . 3 9 4 : 
Slik Amaniazen Hank Hate Ca m 2. n ‘a - Aa - 2 —— 1% mectenved — ada com red 23! 23% «23% 100 22 Mar 27 Apr 
coll . : Sicks Breweries common___________. * ae — 2 = _— a 
rit mn American Oil common__----- . 24% 24 245% 1,455 20% Feb 25 May _Voting trust certificates , 16", i. y+ + Pe ~~ hg ed 
i — | 25% 25 253% 585 24 Jan 2714 May Simon (H) & Sons common s ah, 16! 405 11'2 Mar 17'2 Nov 
Suen Gakenbie, tases ae aE 4 23, ; «aan 2% Dec aia ine Simpson class B eat - 20! 8 20% 1 20 Dec 25% Ju.y 
— Columbia Power Corp cl A--* 25% 2542 26% 480 245% Feb 27% Sep Southam Press Co____-_________ . wane Bi 35 18 Mar 25 July 
“a ass B _---_--.-.-- . 3 3 3% 150 21— Mar 31% Sep Southern Canada Power : “TB th one 17% Feb zi May 
ps ow Ltd class A * bee 1642 37 75 1612 Nov 20 Sep ai aniae vee Sew ” sie 
ass a * 5 + a “te  @ Standard Ch 
s 5 5 175 5 Sep 6°4 Oct = emica] common_-___-____- ° 3 «g' 
Building Products gabennce ie 32 32'> 32% 565 28% Feb 36. July Steel Co of Canada common_________* 851 B.. 63% 710 5% Mar 83% May 
Bulolo Gold Dredging 5 _. al5'y al5% 90  15'2 Dec 187, Oct 1% geeterred —-.....__. ee 72 ae ~ Ff = aoe Se 
Twin City < 89 85 52 72 Mar v3 Sep 
Canada Cement common-_-_-.-------- . 25% 951 2614 > 246 1473 Mar 9434 Dec United Stee] Corp______ e “4 z 5'4 Nov 9. May 
SS ae 20 28 Ye 2812 2914 1.535 27 Jan 30 Aug Viau Biscuit common... SS 6" ‘ oe S Mar 8% May 
Canada North Power Corp an 9\2 915 915 300 Q Mar 11 Jan Wabasso Cotton 26 26 27 21 Jan ete) Nov 
Canada Safeway Ltd 414 ptd 100 ae 98 98 100 98 Mar 101! Ze n =. ae sate aoe: ee 16% Sop 
Canada Steamship common-- naa ae 14 1414 486 11 Mar 15 £ Walker Gooderham & Worts ° 273 27 
5% preferred errr ..50 \, Y% 355 ae \ ; Weston (Gec ee =. aie =" 27) 2 28 1,050 24 Mar 3142 Mé 
35% 3542 35% 636 3542 Mar 42 Jun Geo) common 3 Ph ; eo 
Canadian Breweries _- pea 20 19°» 20! 5 65 177 42% referred 23 23 30 22% Mar 23 May 
g 9% 2014 5,568 7% Mar 23% Jan p c 100 100'2 100! oo 
anadian Bronze common a hee a23.  a23 10 2342 Dec 23%2 Dec Wilsils Ltd 18 Vs tth 30 ei ce at " 
; ; ~ — Winnipeg Electric 29 sve as Lim Aug 21 Jan 
Canadian Canners Ltd com “ ; a20 a20 20 18 Nov 21 May 5% predesred eerste a = 3 a 3 wi pl 20% Heb 35% Dec 
Comains Car & Foundry common-_-_-_-* 14% 14 14% 845 934 Mar 15 Jun Zellers Limited wee - "a =i rr. a ae 
yes __..-20 16% 16% 17 300 15 Mar 18% Jun 5“o preferred 25 25! 5% 25%, 2 gli ie 
Canadian Celanese new common _* 21 3/ 21} pi a 9 Da 8 6‘ referre <0 <0°2 25'2 2534 00 25 Nov 971 Jul 
" 21% 2 22 1,403 21 Dec 23 Dec s“¢ preferred 25. (ub! 2812 28! 7 29. Mz 
$1.75 series 25 38 % "2 on tapes - = <5 "2 S'2 28%2 100 27%2 Oct 29 M: 
$1.00 series 25 29 o a 31 ’ 4 40 — Banks— ¥ | 
< om ae 22 ‘ “ Mé 23 Aug 
, ™ Canadienne —--_ 
Canadian Cottons 6’, pfd 25 a 26) G15 95 25 Jan 30 J CRIED dvcmenesnescdinmnanunan< ie 23 2: - ay aa ~ — 23% 26n 
Canadian Foreign Investment _* 28% 28 28 Veg 70 26" ‘cna 36 one NO 2. 10 oe 2 : ri - — = ome - edd 
ae neg | Ind Alcohol class A_------- ° 11% 215 1144 720 10 Mar 14 Vp May Montreal _ a wae ae 10 - a atae \ 24! Sep 27 Feb 
¥ . 620 ce : . - ) <0 2£0°%2 Be 25 ret ) a 
-) i ee re 114 1 1 ; Nova Scotia __ : . ag = “3 des <5 Jan 
Canadian EE A s 36 ae 1, aeae ) aan are. + op on > ba Royal en Pacman 4 95 + ! , ae 49 ao Sus avi Feb 
Canadian Oil Companies common____* 13 13 13 95 1lle Mar 15 J Pht ODL SE TED nas wht Mic. ‘ee So See 6% Bee 
Canadian Pacific Railway__.-----~- 25 16 16 17 5613 1256 Mar 213 Baga — ; ws 
Cockshutt Plow __-_---- AR, 14% 13% 145 3.080 10 Feb 16% ‘kaa - 
Consolidated Mining & Smelting bicceaal § 118% # 118% 122% 1,291 9142 Mar 13134 er 
Consumers Glass ___________________ ‘ 29 30 "065 29 Dec 381% y ontreal Curb Market 
Crown Cork & Seal Co-_- * . ni 35 35 “50 33 Mar 372 dar 
a . 4 Ji 2 Mé 
= : Canadian Funds 
Distillers Seagrams —__--__--~- s TY, 71 ) 95 
ee a ee ee Friday = Week's Sales 
Dominion Coal 6% preferred___---_- 2 ands oe) eae pps af 33'2 May sTOCKs— _ Last Range for Week 
Gaithien Glass common _ -- 5 bang “wie “ — -: vee 21% as STOCKS Sale Price of Prices Shares Range for year 1948 
a (ce < ec i 
4% pretetted -....--_.... 20 34 34 3414 250 32% Jan 35 Jun Acme Glove Works Ltd — —_ =e eae 
Dominion Steel & Coal class B_- 25 +3 +3 73 7 r Atlas Steels Ltd ____--_-___- ° 23 eat Eee a : = o = 
Dominion Tar & Chemical common___* — fey a. “ee A gd 19% May Auto Fabrics Prod Co Ltd cl A ffd__ ' ale Pw at . coat ee 
Voting trust certificates. _* ei Hy 11, a : oe oy seey Bathurst Power & Paper class B . ; Ve a . ‘ti oe 
Red preferred __ 23% 21! peat ais = 20 Feb lt ey Brand & Millen Ltd class A __* 50c a: : 2 bo aa eo yr oe 
Dominion Textile Porcine ay : —s sate rt 4 2 Ki poe 71 ta oan —_ Prandram Henderson Ltd ’ i = oy 2 “a7 . ase i 00 a 
persia Paper 100 al65 al65 5 165 Mar 170. July Brewers & Uist Gf vencarer itd--.5 5 (15 115 13% Sep 16% Jan 
, aper * 95 95 95 97° 95 Or ‘Sh , . ; - - 
East Kootenay Power ‘ ae =a ao al 25 (Oct 29 May British Columbia Packers Ltd cl . 
-_ al.00 a1.00 é r ; 4 = 6 l2'2 12% 
a a Co class A preferred 5 al634 Pe 634 ' . P - wane —— ee common-__—_____-__ 1 378 3 y 4 ] 00 ‘3% Mor ‘ex ; 
amous Players Canada Corp . ps 15! 153 Pe oe aw a a See 100 ind aoe : . : w Jan 
pavehasqecie aie ‘ 4 360 14 Dec 18°. May Surnett Lt —- ~~ 7 — ne see ot * 

2 > utd : rs Jun 
iiaiiatiad tin at Gameda ‘ i “ aa Canada & Dominion Sugar . 15 9 - ae — 
Fraser Co common oo ae a7 ae% a re 3 Mat 25 Nov Canada Malting Co Ltd ee ° ee i “40 . ee 50 Ja 

Prefer TRY, RG - eyed tanada Packers ASS * - : a te ma - 
“ann sp Sitar 100 a98%2 a98'2 a98'2 180 98 Dec 98 De. Pint oo ta A 32 32 00 mB Sep J 
Gatineau Power common “ 17% PP nn oan teu oe + pone Canadian Dre dge & Dock Co Ltd . - - f < i td dal 

ry aoe } 75 7%, 306 > Dy) an flies See 2 gee 5 rw! 0 8'2 Mar i De 

5 % ; preferred osann- _ ____100 10415 10415 16 100 Sep 108 Jan Canadian Fairbanks-Morse Co Ltd 2 2 10 3142 Dec ‘4 
aun 2% preferred . seins on 110 110 110 10 107'4 Apr 111 oO 

eneral Bakeries Ltd. 2 Lar 4 : ae et Canadian Gen Investments Ltd ° 7 4 7 

aoa I Q 91 } é : s Se Btdi =. 17 17 7} 7e 1 ; 
Genera! Steel Wares common________* ' 15 is “— 14 bi os — Canadian Industries common __---_. * 213 211, 4 ms 6: +t a 24) . - 
yoodyear Tire 4% preferred 50 52% BOI ey Ti 4 Li 7‘c preferred 100 - orm a aaa bo i922 Mé 24'2 Jan 
---- 2% 5242 52% 120 50 Jan 53 Dec cr OES atts : 162 Jan ct 
Gypsum Lime & Alabastine . 167 163 17 print 0 pageant Cae Oe —- com__* Pn vs " 61% an oe 
Hamilton Bridge we ec ca = re ; eee 13 Mar 17 May Canadian Light & Power C > mp H . dda: 
fe -.-.. 9 9 9 35 6 Feb ate went epee L g it & ower omany 100 a30 30 ) 8 Ma! 915 Ju 
ot ie teicine 6 deans. ~ — 30 2912 30's 490 23% Feb 35 e Sep pene hee ik Peabasie @ 2 aie “a 7: ye . ae 00 J | 
i y r ing a 55 Ye 55! 56 y 1 94 ) 43 i = . a c a . ‘oO cts Cc 991 ‘ 29 ye ) Mw ) 
Imperial Otl Ltd b> oar a 515 = = : ‘ i a | 
Re ee, Se B12 18! 19 8,513 14 Mé 2 i i 
Imperial Tobacco of Canad +4 ‘ 1 ‘eae wed a ee Canadian Vickers L : 

4% preferred wt . a viremia | 13% a ‘4 14 8 1,680 au a 1414 Nov 7% gectercad = td common_- - 6! | 9 ie Be i , a Dec 

6% preferred ee ee aia oe. “nar ae t/2 Mar 25%2 May C: inadian Western Lumber | Co___ ‘ aoe ee . 30 “eb 199 «= Oct 

5% preferred 100 @ i 97 ” OF +,% 1 as bi Sone ‘2 as Catelli Food Protucte Ltd com 5 36 4 16 Pet rs 
alctal Dal 9814 3 May oars — ews Ltd pid 10 7 7 100 ; Nov " 

erni a ronze common + " , wee P ommercial Alcohols Ltd common ° G2 1% Fe Se 
‘ a eee 814 834 225 8 Se ar : . — 3% Feb S 
6% preferred = F - p 13 Jan 4 4 Sep 
oa oS 20% 20 20! 1 2 se 27 
International Nickel of Canada 4 : 4 ~ 190 20 =“ Sep 27 =Jan Consolidated Bakeries of Can Ltd 10 5 5 
International Paper commor:________15 O55 ee ae ——- 29% Mar 39%4 Jun Consolidated Div Stand Sec cl A 135¢ 13% 7 de Saar S00” Ju 
$4.00 preferred a: i a 03 Ve ce — 46 Mar 70% Jun Preferred . alt 3 ie ~ t ys 
International Petroleum Co Ltd_____- . 12% ae sane 5 pa rf oe ge Consolidated Lithograph Mig Co . a 7 427 0 = ve 
Sxtuvhentonsl Aad ‘ "53 5934 49,038 Mar a" oe Consolidated Paper Corp Ltd___----- . wv 17% 18 4.407 14% Mar sty M 
onal Utilities Cor aa eee a 33) Me 5: Jun onsoli A fae ane te Ma 
sueses COPD ..ncencuuld 154 147% 15° 4,835 10'2 Mar 147, Dec ST a Mills ome 12" d e- a ie 50 “a Pt Ss — 
Lake of the Woods comr e F , a Pres " Cub Aircré orp Ltd_______. 4 55¢ "0c "7 os ; 4 9 ye 
ame i Gane 100 oe = --§ =* r n% - >. Oct 32% Jan y craft Corp Ltd__-- 5K 70¢ 7,700 40c Aug 95c Jan 
Laura Secord . pes ee ed 21"2 May D i ; 7 
cae ioe bid 3 14% 142 144 80 1312 Mar 1742 Jan pasar i nang en ee BAe. —~—8 = = o cova Zee se 
_ 14¥ 14 14%% 300 13%4 Dec ominion Oilcloth & T4énoleum__---_- 38 039 400 33 Feb 39% Ju 
London Hosiery Mills Ltd com 4 a a7 al 24 a5 po = Apr Dominion Square Corp a55 0 aad5 10 3714 Feb N - 
ie tiie un ‘ = a I 26/2 Sep oe Woollens & Worsteds___-___* 13% 131% 25 1034 Mar 18! red 
xvort class A..........- ” A onnacona P 1 . 5: vin 

Class B | -- 949% Bs. 9 Feb 11 July See Pe eee © 19% = 1914 19% 410 19 De 23% May 
Mailman Corp Ltd 5% pfd oie ca ee ie o Mar 914 Sep Fanny Farmer Can s Inc i ae. gee 29 0/2 Mal 10% May 
Massey-Harris -_-_- ve —_ 2134 213, sate 705 16 Ri 100 Feb Fleet pneu aa wits : “2 “7 Pi  % Pi “3! ye 

; aaa 91: 5 ; 27 Ma 2314 N re es ee ------ 2 2 2,859 e K Ji 
ey lll 13%, 14% 2580 9% Mar i314 Mav Ford Motor Co of Canada class Al...* 2314 23's 25d Jan a” an 

) -_ PS S . < 
- 17% 17% 18 185 16 Fe 21! ? ; 
Molson Breweries Ltd * Fe : 7 4 eb 2112 May Goodyear Tire & Rubber of Can 1 
eta Sree ia t 2 pa E : 3 é std a97 aQ7 5 Ne 

ee ae oe ™. .. ate - Se = Nov 38 May Geant tabee Sunes ae tek eek: .....° od , veh 4+ am 10112 : eb 115 Ma} 
Montreal Telegraph 40 = “a50  a5C ; = = 21 Nov A preferred “ sci “39 39 8 a te a oo 
Montreal Tr: tay ra 64 as0 8 45 Jun 0% Dec Hendersh ‘ . 7 Jd 39 oo 39 Dec ) Jan 

al Tramways 100 35% 35% 40 474 30. ADI ndershot Paper Products com ° 13.013 25 13 May 14% Ji 
taro : I 44 Oct eg (Frank W) class A ‘ 8 8 50 8 en 9 : po 

rewerles common ____---_ * 373/ 373 38 "05 . j ydro-Electric Secur Corp_- * 2 27 D7, 375 93, J. a: 

7% preferred Ce __._-25 40¥ 401. 41 me 37 Mar 45 Jan Inter-City Baking Company Ltd 100 "5 “75 “a 2. + ia ne 
National Drug & Chemical ‘com 8 8 30 * 1 ro 7 Inter Paints (Can) Ltd cl A : 9 9 a7 ‘8 3 ie 14 yr 

Preferred 5 itis ' Ps Lp Bie Se 7'a Dec 5’, preferred 2 : + i. oe we - 
anal aa 11 11% 150 1012 Se 3 ” > 59 ae Sav * 
National Steel Car Corp__-_ bd 22 92 231 a. 3 a F a 
Neilson preferred "100 =” 104 2344 “a a a 26 May Journal Publishing Co of Ottawa Ltd 14! 14! O( 13 Fel 51 
‘hehe Hine 1... rs 58 551 ott aay 43 Or 100°4 May Lambert (Alfred) Inc 1 g} gl, “on 9. Ja oo 
par | 4 82 4.637 Mar 58 Nov poet Groceterias Co Ltd class A : “3 "31 50 9 Oct aa si 

9 ) je ene sowney Z F « > . ie = he . 4 *( 
." Flour Mills common__--_-__-- ° 22% 22s 223 A 1.703 292 Tee 28 Ve May Sicaks ce Co I td (Walter M) * 16 16 250 12% Jan 19 Mav 
preferred 100 172 172 ¢ 1 an ren Power & Paper Co , 38 3842 39! 23 36 
PO Rg __ sae 79 79) 83 16 Jan 175 Dec atiuie tae . ; 38 2 39'2 230 36 Mar 44 May 
ps io Steel Products ; 181% 18% 18% 95 rT iar 19%» N oe k af Milling Co Ltd 1] 11 100 1034 Oc 15 A 
ttawa Li J 91 911, ev 6. Mé 913 Nov Maritime Teleg & m3 173 ; is e us 
t ght, Heat & Power com____® 21 21 21% 96 15% Feb 22 Sep vie erefersel & Tel com-- 10 1% e SU a) 17 Nov 21 Jun 
10 17% 17% 50 1914 May 20 Jos 
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RANGE FOR WEEK ENDED JANUARY (4 
Friday Week’s Sales 
_— ~~ ce se. oronto Stock Exchange 
STOCKS Sale Price of Prices Shares Range for year 1948 
Par Low High Low High Canadian Funds 
Massey-Harris Co 644’ conv pfd__20 a27  a27 5 25 Mar 30 May Friday Week’s Sales 
McCoil-Froutenac Oil 4 p.d 1UU 97 97 25 9142 Nov 94 Apl Last Range for Week 
Melchers Distilleries Limit com 5 ; 525 434 Mar 534 May STOCKS Sale Price of Prices Shares Range for year 1948 
a, preferred 10 1: 12 52 1244 Feb 13 42 Jan Par Low High Low High 
> . = Ca = hope - t 1( 1.10 1.10 100 85 Or { 1-10 wep Abitibi Power & Paper ccmmon _ 16 Ve 15% 167% 2.975 12% Mar 1934 May 
wp se ats & n ane Pape r Co 22 2g ) 325 20 Feb -s. Ys . y $1.50 preferred - ; 20 90 197% 20) 2550 18 Mar 21% May 
__ 1st preferred. 30 ane — @ oe 2934 Ma: Acadia-Atlantic class A_-_-..-....* 2414 22 25 1,925 16%2 Apr 24% Oct 
Mi HS 5 a — 2 ih a pate Ree Preferred ................... --100 102 102% 102! 95 97 Sep 103 Nov 
M re oe p Mg aoe a72\eo av72!. a73 110 bol2 Feb 754s Ap! Agnew Surpass ° 9 9 g} 465 TV Jun 10 Dec 
Mount Royal Rice Mills Ltd , sn Y% Jan : pass —---~——~~~--______-..- ‘ 912 F 2 Jun 
i tl 934 954 100 9 De 10% J Akaitcho Yellowknife -____________..1 75ce 80« 15,500 55e Sep 8742c Jan 
c aht na r er or oF ) CP Tes ° y l 
+ ah on va hag oe and Power con 20 20 <3 19% Ap! cae _ Alberta Pacific Cons 1 27 Mae 273.4¢ 1.340 l4e July 3llec Dex 
: Wig ORR S Se a “75 125 3 a Of s ans ad —_ Alger Gold  __ sa Gandia eth Sin el os es deioa dt oe ghban canaes 41!4¢ 4c 5lac 56.300 3 ec May 13c Jan 
veto ( ; rg Lt { peer ge 19's 20 300 13 vel 212 Nov Algoma Steel 53 54 121 3344 Mat 57 Dec 
Giiskes Selonhore fling gy ividdeimese or Az6 o gt a ett st ans ° 59 5842 61's 495 4415 Mar 5% Jun 
‘ eae ot ; y aes 0 yi/2 May -ue luminum Co of Canada pfd eaSe, 251 252 257% 905 24 Mar 25% Dec 
Reitmans (Can) Ltd 5% pid 0 18 18 m5 16 May 18 Jan Amalgamated Larder Mines..--__----1 17c l6c 18¢ 17,200 8'2c Dex 38c Jan 
Ru 1} Industries Ltd 8 8 5 31 ‘el 9 May , 
Sangamo Co Lid ead ' sell 7 eit sa i yond American Yellowknife ---_---------1 17':c 15%c 20¢ 87,000 8c Apr 20c Nov 
Southern Canada kr 6 pid 100 111%, 11] 20 104 > Feb 115 Jan Anacon Lead —————~----~~------ e 63c 62c 68c 140,400 49c Oct 65¥ec Nov 
Southmont Invest Co Ltd ‘ 42 iy egy 4 4 an . é : Anglo Canadian Oil_..._..._..__... oa” 4.85 4.40 5.00 79,780 1.35 Mar 4.80 Dec 
mont Invest Co Lt 131 4le 43 4,460 37¢ Feb 45¢ Nov “ rope ay : 7 
Stcwell Screw Co Ltd ech: A 1 1 25 16 Mav 99 Jan Anglo-Huronian 10c 10c 10%,4¢ 1,488 8.25 Jun 9.20 Apr 
a 1 “« ms as 7 Anglo Rouyn Mines __-__ Serena: 3le 24%4c 34c 58,500 23¥ec Dex 68ce Jun 
a te Stores Ltd 7 16!, 161, 1.728 13% Dec 18 Apr Ansley Gold P l 4c 4c 1,000 3c Dec 6c Feb 
Jnited Corporations A DT! 2 9 7c ‘ ar 201 > 
United Distille o of Canada. Ltd a ro +4 105 4 pom = ? — Apex Consol Resources_________-.-_--* Tec Te Tac 19,500 4¥ac July 12 Oct 
Westeel Products Ltd 36> 3654 pated 130 271 mY ts 38 Nov Aquarius Porcupine ____- ee | 7c 8c 8,000 6%4c Dec 3le Jan 
Windsor Hotel Ltd _ al5%4 al534 “3 9 Apr 17 Nov Area Mines --- once 18¢ l6c 23c 60,150 6c Mar 21c Oct 
_aviee , Argus Corp common-______-________ * 614 6% 63% 545 534 Mar 73% May 
Mining Stocks— Prewerread .... 26.56 ‘ .100 68 68 15 65% Oct 83 Jan 
ape ; ; Arjen Gold ........... 1 942Cc 9c Moc 6.000 6c Mar 15c Jan 
Aig sold Mines Ltd 1 Sed 4'2€ oc 9,500 3c Mar 12c Jan Armistice EPP _ ara 978¢ 9c 10c 20,000 534c Dec 39c Jun 
Aubelie Mines Limited ! 10c 10¢ 1.000 8c Apr léc Sep 
Aumayue Gold Mines Ltd_ | 20c =20¢ 2,000 17c Feb l7jc Feb Ashley Gold & Oil________. ae 8e Tc Bec 72.033 5c July 16%c Jan 
gand-Or Gold Mines Ltd ] 612c 6lec 6tee 500 4'’2c Dec 17¥ec Jan Athona Mines (1937)_________._____ i %e 12%c 16c 69.900 4c Mar 27c Nov 
Base Mé tals Mining Corp Ltd e 60c 60c 65c 40,500 12c Mar 684%ec Nov hee. Of ° 86c 85c 94c 35.400 33c Sep 1.25 Nov 
Beaulieu Yellowknife Mines Ltd 1 9c XK 1,000 T¥ec Dec 22c Jan Atlas Steels _._. a 12% 123% 1234 1.170 10% May 13% Jun 
Bob's Lake Gold Mines Ltd_- 1 6c 6E 8,500 5e Oct 33c Jun Atlas Yellowknife _____ 1 2c 1l%e 12¢ 2,000 8c Dec 16c Sep 
Bou cadillac Gold Mines Ltd 1 3c 3c 600 2%ec Nov 5c Feb Rubee Mines .................. __ 10¢c 10c 1034c 8.500 8c Apr 16c Sep 
Bouzan “701G Mines Ltd 1 18% 2¢ 15c 20c 452,300 3c Aug 15c Dec Bones GoM ......... 1 22¢ 22¢ 2415¢ 11,000 15c Sep 25c Jan 
Candego Gold Mines - ~ ° 29¢ 27c 3642¢ 108,100 18c Aug 59c Nov Aunor Gold : 2 1 3.50 3.45 3.50 750 2.75 Nov 4.00 Feb 
Cartier-Malartic Gold Mines Ltd 1 234¢ 2c 234¢ 50.000 2c Jun 5c Mar Auto Fabric class A 9Y% 91 25 9 Oct 1015 May 
Centremaque Gold Mines Ltd 1 9c Tc 13¢ 30,000 5c July 16c Feb ; 7 
Cheskirk Mines Ltd_- ---1 9c Sc 2,000 3¥ec July 12c Nov Bagamac Mines ____-_-______________ 1 22¢ 17c .23¢ 14.600 8¥2c Mar 29¢ Oct 
Consol Central Cadillac Mines Ltd__1 loc 15c = 16¢ 5,200 10c Mar 22c Jan Bankfield Consolidated ______-____--1 gc 7¥ec 97%ec 6,833 5c July 9c Nov 
Cortez Explorations Ltd ] 5¢ 44c 5c 11,000 3c Dec 13%c Jun Bank of Montreal Spas, 10 26% 263, 670 95 Feb 28 Jan 
Cournor Mining Co Ltd 1 15¢ —-15¢ 500 10c Oct 22c Jan Bank of Nova Scotia__ .10 36 36 36 150 33 Aug 38 Dec 
” ; Bank of Toronto . 10 35 ve 35% 36 120 aa Sep 38'2 Jan 
Dome M ee Ltd : ‘ : 17 "2 17% 17% 1,025 13% Nov 23% Mar masse Metals Mining..............-..<s. e 60c 58c 64! 2c 134,900 9c Mar 69c Nov 
Donalda Mines Ltd : l 60c 60c 3,500 50c Dec 1.09 Feb 
Dulama Gol 1 Mines Ltd 23c 24!2c 13.000 12'2c Mar 30%ec Jun Bathurst Power class A_____________ ° 291, 22, 221 105 17 Mar 22% Dec 
Duvay Gold Mines Ltd ] l4c 14c l4tec 34,000 4%c Sep 17%c Dec Class B : 6 6 6 300 4 Feb 612 May 
East Malartic Mines Ltd 1 2:25 2:25 2.33 600 1.40 Aug 2.25 Dec Beatty Bros ac ee a  ~ 44 44 130 38% Apr 46 Dec 
. = Beaulieu Yellowknife  ....__....__._ 1 978¢c Bac 10c 22,400 Tec Oct 24c Jan 
Fast Sullivan Mines Ltd | 3.30 3.10 3.45 8,300 1.65 Mar 3.50 Jan Bell Telephone ____......._______ 25 39 39 41%, 29 998 40!4 Dec 44 Oct 
Elder Mine Ltd ] 40c 40« 1,000 33c Aug 70c Jan Rights 1.15 1.13 1.23 107.194 
Eldona Gold Mines Ltd___- bene 72c 72c 78¢ 9,100 55c Mar 1.56 Jun ' 
Fal onb1 id§ ¢ Nicke! Mines Ltd 4.35 4.35 300 4.00 Oct 4.70 Jun DU: a a a 1 29¢ 25c 30c 24.200 18%2c Oct 60c Feb 
Z = al Kit igh nd Mining : 6¥4c Blac 1,000 sic May 5 Vac May Bidgood Kirkland Gold_____________-1 15 Moc 13c = 16¢ 17,250 lle Dec 28c Jan 
a ee ee sin we we — = oe = on Bobjo Mines 1 13¢ 13¢ 14!2¢ 6.100  10c Oct 17c Jan 
Eormaque Gold Mines Ltd . Vi2e See Thc 11,000 Sc Sep 20c Jun Bonetal Gold 1 15sec 15¢ 500 lle Nov 29c Feb 
Francoeur Gold Mines Ltd 16c 10c 10c 500 8c July 12c Jan 
REE ee eee a 7 - ' Bordulac  - is dea ocl Bia Gil 14'5c 13c = 15¢ 2,500 12c Dec 57c Jun 
Gi A ot i wknite Gold I o.f 0 93.60 F 200 4.45 July 4.50 July Boycen Perschine ....... . 4%4¢ Blee 534¢ 113.700 3c Sep 6c Jan 
G sabe: n Mine Ltd 1 - 5 ¥ec _ 6c 5,000 2c “Dec 1Se Jan Boymar Gold Mines Ltd 1 35c 35ce 36c 3,232 P 
eee Meee Se te SC OT 22,000 3¥ac Aug 10 ¥2c Sep | eee ° 9.25 9.00 9.50 2,830 6.50 July 11 =Feb 
et on eines Ltd 107¢¢c 10%2c 12 28,200 Bec Oct 24c Jan Brand & Millen class A ae 60c 50c 70c 4,100 20c Sep 1.00 Feb 
J tag cea pe , 12¢ 12 1,000 10c_ Nov l6c Feb Brazilian Traction Light & Pwr com--* 19 19 19% 2,501 17 ~=“Feb 22% May 
Hillcrest Colliers, Ltd 30 30¢ 200 30c Feb 30c Feb 
Ho aes Bp on God Min¢é Ltd 12 12 12% 3,998 8.50 Jun 13 Nov Brewis Red Lake _____ a eee 1 6Yec 64sec G6lec 6.500 4c Aug 8c Oct 
Hudson-Rand Gold Mines Lta 1 10 10 800 4c Jun lle Jan British American Oil common____--- ® 24 24 24)2 1,170 20 Feb 25 Jun 
; Ye se : : ; lS ,  ———— Ses Sinn ee 25 25 Ve 25% 253% 815 2373 Jan 27% Nov 
ee ne eens Ming Ce —--% etc Sie S| 22 eS British Columbia Elee 4/7 pfd 100 8934 90'4 95 8644 Oct 99 Jan 
Jack ake Mine td ] iy 3 4c el 13,000 234C ec 6c "ed 4° preterred 100 101 101° 80 101l!2 Dec 01’ Dec 
Joliet-Quebec Mines Ltd 1 45¢ 43c 53 31.909 25¢ Mar 58c Nov nial actin : at iat 
ci Addiso 1 Gold Mines Ltd _ I 15 153, 157; 325 12.) «Jun 14%4 Mar British Columbia Forest Products____® 3 234 3 2,565 234 Dec 454 May 
Kirkland Lake Gold Mining Co Ltd l 1.50 1.50 200 1.26 Dec 1.60 Feb British Columbia Packers class A x 12 12 12 110 11’ Apr 144% Sep 
Labra 1 lining & Ex} yr Co Lt i 6.00 6.00 6.00 100 4.45 Mar 7.65 Jan Class B Ne a ae 6 62 615 150 4'%4 Mar 834 Aug 
Lake Shore Min Ltd I ul2 al2al2'4 590 10 Dec 14%4 Mar British Columbia Power class A 25% 25% 261% 875 247, Jan 27% Sep 
Lake Lingman Gold Mine Lid l] 55c 55 500 46c Dec 46c Dec Class B 3 3% 1.300 9 Apr 31 Sep 
sae S2OIe Sees ate 6 Vc dC Gi2c 33.100 3c Jun 8c_ Feb British Dominion Oil 32c¢ 30c 33¢ 36,800 l6c Feb 46c Dec 
tuuvicourt Goldfields Ltd 1 $2¢c 38 42¢ 40,200 35c Nov 1.45 Jan 
, 7 Broulan Porcupine ~~ 1 34%c 37c 12,500 25c Julv 37c Jan 
Macdonald Mines Ltd. 1 66c 70 2,100 40c July 1.90 Jan Bruck Mills class B 53% 53, "5 6 Nov 62 Sep 
Madsen Red Lake Gold Mins l 2.75 2.75 700 2.33 Nov 2.75 Mar Buffadison Gold ____________._______ 1 22¢ 18¢ 24c 8.800 14c Dec 99c Jan 
McIntyre-Porcupine Mines Ltd 3 53! 55 800 50% Nov 65 Mar Buffalo Ankerite ___ ______ ashes re : 2.70 2.65 3.00 23,300 1.25 July 2.40 Jan 
Mining Corp of Canada Ltd li’, 11% 11% 300 6% Mar 11% Oct Buffalo Canadian _____..__.________ . 19¢ 18c 20c 21.000 6c Aug 30c Nov 
New Calumet Mines Ltd 1 2.25 2.30 1,600 88c Mar 2.42 Dec 
New Louvre Mines Lid 1 475¢ 2c 47%sC 1,500 2c Dec oc Jan Buffalo Red Lake_________. aoe, 9c Bc 9c 14.600 6%c Aug 25c Jan 
New Marlon Gold Mines Ltd l 22C 22¢ 900 l7c_ Aug 27c_ Apr Building Products ; 32% 32%. 3212 250 2814 Feb 36 Nov 
Normet il Mining Corp Ltd ” 3.35 3.30 3.40 1,900 1.55 Mar 3.15 Nov Burlington Steel * 13.Vo 13 13% 420 11 Feb 15 Jun 1% 
Norpick Gold Mines Ltd 1 12'.c 12c 13¢ 27,300 5 ¥%c July 13c Dec Burns & Co class B 17° 17% 175% 60 13'% Feb 21 Sep 
- . ; : Burrard class A - . TV%, 814 555 7% Nov 9 Jun 
O'Brien Gold Mines Ltd 1 1.87 1.95 1,300 1.46 Nov 2.17 Jan 
Osisko Lake Mines Ltd . 1.00 1.30 1,300 50c Mar 70c Apr Calder Bousquet 1 9c 9c 4,000 5 Dee 15 Feb 
Pandora Cadallic Gold Mines Ltd 1 434¢ 4'2c 4!oc 500 4%¥ec Aug Tec Jan Caldwell Linen common * i 17 60 i2 Feb 15 July 
Pato ons Gold Dredging Ltd 1 3.75 365 3.75 950 3.30 Oct 5.80 Jan 2nd preterred 17% 16% 17% 445 147, Jan 16% Nov 
ccey SON Meee tee : lle lle 1,000 8'2c Dec 20c_ Feb Calgary & Edmonton____--__---__._* 6.30 6.00 6.60 7,575 3.65 Feb 7.60 May 
Pickle Crow Gold Mines Ltd l 2.25 2.25 2.25 200 1.90 July 2.15 Sep Callinan Flin Flon___.______________ ° Tse Te Bec 18.500 6c Feb 18c Jun 
Pitt Gold Mining Co Lid 1 6c 6c 6c 15,500 4%c Mar 9c Jan Geinions Gils ............... 1 50¢ 48c 50c 6.000 34c Mar 65c Jan 
Campbell Red Lake__- fe 1 - 2.93 3.00 8,000 1.90 Nov 3.10 Dec 
Quebec Labrador Development re 62c 6le 63c 4,200 57c Mar 89c Feb , 
Quebec Manganese SS Se es 7c 7c 8c 16.800 6c Oct 65c Jan Canada Bread common J 2 2Vp 2%, 600 234 Dec 4 May 
Quebec Yellowknife Gold Mines Ltd_.1 6c 6c 500 4c Dec 14%4c May Canada Cement common fe * 26 25 2612 2,539 1434 Mar 255% Dec 
Quemont Mining Corp Ltd 16!2 16% 16!» 50 13. July 15% Oct Preferred _____..._______ WRG eS 20 ; 29, 2914 935 27 Nov 292 Dec 
Rochette Gold Mines Co Ltd 1 13c 13¢c 2.500 8c Jun 17c May Canada Malting Sh Warr____________ * 47% 48 75 43% Apr 53% Jan 
Santiago Mines Lid______ ---50¢ 12c lle = 13¢ 21,600 Te Oct 1l7e Mar Canada Northern Power . 9% Glo 100 9 Oct 11% Jan 
Senator-Rouyn Ltd - l 43c 48¢ 14,000 39¢ Jun 58¢ Jan Canada Packers class A 33 32 «6-33 165 32% Dec 38 Apr 
Class B 1612 16% 16!'2 100 15% Mar 18 Jan 
Sherritt-Gordon Mines Ltd_______--.-1 2.45 2.20 _ 2.53 15,495 1.45 Mar 3.25 Apr Cc — ; via i 2 5 95 3@ 1 é 
. : vi , . anada Permanent Mortgage 100 4 188 192 2 180 Sep 201%2 Jan 
Sigma Mines (Quebec) Ltd ae 8.00 8.00 300 6.50 July 8.25 Apr —r ee, ee ; 
Siscoe Gold Mines Ltd ser 1 41c 4c 1,500 35¢ Apr 50c Apr Canada SS Lines common_____----~- * : 14 14 145 11 Mar 14% Oct 
Soma-Duvernay Gold Mines Ltd 1 5c 5c 1,000 8c Feb 13c Jan Preferred 50 36 354% 36 160 35 Feb 42 Jun 
Stadacona Mines (1944) Ltd ee . 52c 52c¢ 2,548 45c Dec 67c Jan Canada Varnish preferred 95 91 9 2] 10 20 Nov 231% July 
Sullivan Cons Mines OS” 1 1.77 1.56 1.90 19,800 99c Mar 2.08 Jan Canadian Wire & Cable class B 5 95 95 50 21% Mar 31 Jun 
T : . _ Canadian Bakeries _ 642 632 200 5 Mar 8 Nov 
frever Mines Ltd 63c 48c 3c 242,100 - Sass Canadian Bank of Commerce___---- 10 233% 23% 24 440 21 July 24 Nov 
United Asbestos Corp - — ee 1.15 Li2 190 39,950 34c Sep 2.60 Nov Canadian Breweries = _* 20 195, 20% 3,235 17°4 Mar 24 Jan 
Vinray Malartic Mines Ltd_ | 37—C 3loc 37ec 8.000 2c Nov 9c Jan | “anadian Brewerles ---------.---— 
Waite Amulet Mines Ltd llioc 11%4¢ 12'2c 5,375 4.75 Feb 9.65 Oct Canadian Canners common________.- * 17% 17% 18 625 1658 Mar 22 May 
Westville Mines Ltd I 934¢ Flee 10c 150,500 2c July ice Dec lst preferred 20 24% 24% 70 23 Apr 28 Jun 
Nilstey Coghlan Mines Ltd l 28¢ ite 86©36c 135,800 8c Nov 8c Nov Conv preferred 17% 17% 18 380 17 Mar 21'%2 Jun 
Oi! Stocks— Canadian Car common - sd 144 14 1414 290 10 Mar 14% Jun 
: Class A ea Se Seid -~20 17 1634 17 910 15% Apr 184% Jun 
Angio-Canadian Oil Co Lid geieaieee 4.85 4.45 5.00 10,300 1.60 Mar 4.75 Dec Par - “ 
British Dom Oil & Dev Corp 4 32c 32c 500 19c¢ Jan 45c Dec Canadian Celanese new common . 22 21% 22 515 21 Dec 22% Dec 
Calgary & Edmonton Corp Ltd ° 6.50 6.50 6.60 400 3.75 Feb 7.50 May Canadian Dredge _- : se 26% 26% 2814 530 16 Mar 2734 Dec 
Consol Homestead Oil Co Ltd ~---* llc lic A2¢ 24,500 lic Jun 32c Jun Canadian Food Products common . 82 8’ 878 425 8 Mar 12'2 Jun 
Decalia Oils Ltd ; . 281s¢e 27c 29%2c 9,500 2lce Dec 32%c Nov Class A 12 12 13%2 70 1234 Nov 1534 July 
Gaspe Oil Ventures Ltd__._._.______~_ 1 1.32 1.30 1.34 3,100 1.25 Jan 2.25 May Canadian Indus Alco ‘‘A’’ voting_---- ° 11% 11% 117%, 310 10 Mar 14 Oct 
Home Oil Co Ltd__-_. : ea 13 12% 13% 17.746 5.20 Feb 14% Nov Class B 11% 11%s 200 114g Mar 38 Oct 
New Pacalta Oils Co Ltd__. _...._---* 12c iZc 613c 14,000 8c July 32%ec Apr Camadian Locomotive .......2....0+5" 35 3642 745 21 Mar 34% Nov 
Omnitrans Exploration Ltd 6c 6« 2,000 5c July 16c Feb ee ES a 7T2%ec T2%ec 79¢ 11,890 60c Nov 88c Feb 
Pacific Petroleum idee cee 1 2.80 3.00 1,500 2.30 Dec 3.65 Nov Canadian Oil Cos common___--~~-~-~- ? is 13 13 350 11 Mar 15 Jan 
Pan Western Oils Ltd_____- ” 15'2c 15 ec 16! 2¢ 7,000 16c Dec 38c Nov 5’ preferred 100 100 100 15 992 Mar 103 Jun 
Royalite Oil Co ho 2334 25 700 16 + Feb 27 Oct 4", preferred 100 8442 84% B42 _ 20 84 = Nov 90 May 
South Brazeau zie .2ic 2.500 20c Dec 2le Dec Canadian Pacific Railway 2 asene 16 16 17% 7,958 1234 Mar 21% Jun 
For footnotes see page 40 - iia : : a 
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Pextlie Common _-_ 


Duvay Gold Mines 


ee eee 


Falconbridge Nickel 
Famous Players — 
Fanny Farmer Candy 
Federal Grain 


Federal Kirkland 


Products common 








SS eet ee 


a Tone 


! 


pet ee 








Sales 
for Week 
Shares 


20 

6V0 

45 
4,400 
5,300 
32.000 


28,810 


17,000 
40,650 
10 
140 
2,100 


142 
17,700 
140 


600 


310 
80 
16.000 
8,300 
30 
21,400 
8,350 
92,000 
30,400 
30,700 
21.800 


7.200 





45 

1 iv 

235 
29,6209 
64,050 
202,400 


11,500 
58, 100 
14,600 
42,525 
28,600 

1,390 


100 

175 
20,225 
103,200 
23,300 
50 
8,040 


2,895 
970 
305 
350 
149 

19,400 


2.000 
32,80) 
39.000 
137.500 
14.00) 


3,500 


3 
13 
2114 Mar 


84's De 


14 
99 


Range for year 1948 


Low 


98'2 Nov 


24 July 
8°, Nov 
1.00 Aug 
1.20 Mar 


200 Oct 
4le July 


1.05 Mar 


13c Mar 


5c Aug 


131', Oct 


7i2 Mat 


30c Mati 


4c Mar 
2.20 Jun 
79 Oct 
2 Au 
133 Au 
1.72 July 
10 Feb 
i mc D 
) Mar 
$6 Apt 
) Dex 
i) Ap! 
23c Dec 


10 Oct 
4lc De 

i3c Aug 
mg I Dec 


13c Dec 


91'2 Mar 
145 Mar 
70c Mar 


5 Jan 


10: Nov 


4', Mat 
8 Nov 


18c July 
35c Nov 
42 Jan 


6c Oct 


45c Aug 


7c Mar 


10c Mar 


19!2c Nov 
95¢ Nov 


5c Mar 


10c July 


20c Nov 


3c July 


23c Sep 


16%3 Feb 


8c Oct 


13% NOV 


24 Sep 
16 Apr 
8 Jun 

50 Apt 
2 Mar 

6 Mat 

1, Mar 


7 8 Feb 


19°, Mar 
13 Feo 
10'% Mar 
48c Nov 
l7c Jan 
4c Aug 


Je Jun 
542c Mar 
26c Feb 
1.33 Aug 
1.64 Mar 
6% Sep 


15'2 Feb 
15% Dec 
24c July 
55c Mar 

8c Nov 
19 Oct 
35c Dec 


3.60 Mar 
14!, Dec 
34 Mar 

342 Ma v 

85 Mar 
4c Sep 


74 Peb 
1.900 Dec 


l Feb 
3 Feb 
7 Apt 
8 Dec 

; Dex 


1.30 Mar 









2.90 Mar 


lsc Aug 

2 Se 
2? Mar 
360¢e Nov 
lc Apr 
»¢ Oct 


3c Oct 


bc Nov 


1.95 Mar 


‘4c Dec 


3c 6Sep 


) 


8¥2c Sep 
2c Aug 


High 
103%°4 Jan 
26 Sep 
8%4 Nov 
2.65 Jal 
1.80 Jun 
905 Jan 
1.82 Nov 
1.40 Jan 


33c Jan 
16¢ Feb 


145 Jan 
11% Oct 
f pone: Oct 

12‘2c Nov 
3.00 Mar 
1.75 Dec 
66 Nov 
39¢ De 


dK NOV 
85x Dec 
6 Ja 
110 Ju 
28 Der 
16%4 Jan 
85¢ Jar 
lc Jal 
70c Sep 
32c Jun 
13153 Nov 
154 Jar 
1.60 Nov 
32 Nov 
221 Jan 
6's May 


6'2 Jun 
35c Nov 
90c Mar 
55 May 
19¢ Apr 
1.00 Jan 


21c Jan 
49c Dec 


3342¢ Nov 


1.60 Jan 
1542c Oct 
48c Feb 
45c Mar 


82c Jan 
64c Jan 
2234 May 
65c Jan 
23%4 Mar 


27 Feb 
914 J 
52'2 Jul 
28 Jan 
12'4 May 


5%4 July 
19°3 May 
26'2 Jan 


22'2 Aug 
1342 May 
18'2 Jun 
1.10 Feb 


30'2c Jun 


18c Dec 


33c Jan 
13c Nov 
5c Mav 
3:37 Dec 
3.50 Jan 
10 May 


19's Nov 
20 May 
74c Jan 
1.54 Jun 
25c Jan 
21 July 
4.55 Jan 


5.05 May 
185, May 
47% Jan 
9% Oct 


115 Nov 


7c May 


11% July 

3%4 Jan 
27 May 
a Dec 
5c Jan 


98 Dec 
94 Feb 
2.29 Feb 


94 Jan 


20 Jun 
103 Jan 
111 Oo 


} Nov 
B3¢ Nov 
1.09 Jan 
19c May 
7c Nov 


Tlec Feb 
14c Apr 
2 95 Di Cc 
l6c Feb 
9c Jan 


25'%ec Jan 


Lapa 





STOCKS 


Goodyear Tire 
Preferred 


Gordon 


Grafton 
Graham 


Grandor 


Guarant 
Guayan: 


Gulf Lea 


Gunnar Gold 
Gypsum Lime & 
Hahn Brass pi 
Halcrow S VZ 
Halliwell ¢ 
Hamilton I oD ¢ 
Hal Rock Gol 
Harding Carpe 
Ha ( Gold 
Harricana Gold 
Hiasaga Gold 
Headway Red I 


Mackay 


& Co 


Bousquet 


‘oOo Mines 

Grieat Lakes Paper 
A pre 

Great West 


ferred 


y Trust 


i Mules 
d Mine 





Heath Gold 


Hedley 


Mascot 
Heva Goid Mine 
Highridg 





e Mining 


Hollinger Consoij 


Homer Yellowk 


Hosco Gold Mines 


Howey Gold 
Hoyle Mining 


Hudson Bay 


Hugh Malartic 
Huron & Erie < 
20 paid 


Imperial 
Imperial 


Imperial Tobacco of 


Bank 
Oil 


Preference 
4‘: preferred 


Indian I 


Ingersoll 


Internat 


Prefer} 


Internat 
internat 


International 
International 
Island Mountain 


Jacknife 


Jack Wa 


sake 
Industrial] 


Onal Met 


ed 


ional Milling 
10nal Nickel 
Petroleum 
Uranium 


Gold 


te Mini 


Jacola Mine 


Jellicoe 


Joburke 


Joliet Quebec 
Kayrand 


Mines 


Gold 


Kelore Mines 


Kenville 


Gold 


Kerr-Addison 
Kerr Lake 


Kirkland Golden 
Kirkland-Hudson 


Kirkland Lake 


Kirkland 


Labatt (John) = 
Labrador Mining & Exploration__ 


Town 


Laguerre Gold 


Lake Dufault Mines 
Lake Fortune 


Lake Lingman 


Lake Rowan 


Lake Shore 
Lake Wasa Mining 
La Luz Mines ~- 


Lamaque Gold 


Lapaska 


Larder ‘‘U”’ 
Laura Secord __-- 


Lebel Oro 


Cadillac 


Mines 


Leduc-West Oil 


Leitch Gold Mines Ltd __ 


Lencourt 
Lexindin 


Gold 
Gold 


Little Long Lac 


Loblaw Groceterias 


Class 


London 


Louvicourt 


Lowney 
Lunward 


Lynx Yellowknife 


Macassa 


MacDonald 
Macfie Red Lake 
Macho R 


B 


Hosiery 
Goldfields 


(Walte: 
Gold 





Mine 


iver 


MacLeod-Cocksl 


MacMilia 


Cla 
Madsen 


n Expori 


Pp 


io 


Magnet Consol 


Malertic 


Manitoba 


Manit 


Maple Le 


Maple I 
Marcu 


Martin 


Massev-Harris 


Gold 


McNeely) 


Preferred 


McBrine 
McCabe 


(Ld p 


Grain ck 
McCo!]-Frontenac 


Preferred 


Coal 


~ 


- 


hile 


Mining 


Gold 
Accepta! 
Machine 
Inglis (John) 
Inspiration 


em 
Mining 


Mine 
Mining 


Ltd 2: 
6.00 6.25 


Gold 


Mines 


Io ccc nencnaenarga ie munninieadl 1 


Mines 


cee tee Ree or 


i 
i 
! 
op pee 


Mine 


common 


Week’s 
Range 


of Prices 


Low High 
95 98 
52 S242 

s 104% 
0 20 
( 10'e2c 
eC 17 Vac 
; 16 
a 38% 
18 
6 126 
Bor 
H0c 
( 
" i 
‘0 0 
Cc ) 
) 
i 
)1 

18¢c 2 

T ) 
10 
6S 

) rf 

) ) 

50c¢ 50¢ 

10c 13 

ic 
12 

( sic 

ot 35¢ 

9c 39¢ 

ob i 

o bt 

¢ 115%% 
21 

3 8 

1s 19's 

+ 14's 
b 

5 
sc 67 ( 

‘ ‘ ‘ 

) 

( 54¢ 
) 

100 100 
)4 O4 
c 5] 

) l l ) 
lic 

( t¢ 

+ 54 

( 1 -4¢ 

T ? 

c 

15 
42° $¢ 
9c 10¢ 

( 456 

40 1.67 

4c 17 

? ” 

5 23 


Cc 5c 
1.09 1.45 
> ue 44ac 
Sle 64c 

6c BC 


"2s 12‘ 
s6e dic 
2.40 2.45 


6.10 6.30 


74 5c 
9'.¢e lle 
4c 43 cc 
14% 14°% 
4c 5c 
3c 85e 
112 1.20 
BC 9c 
Cc 9c 
93c 1.08 
: 29 
11'4 

»O6 44¢ 

+ 15% 

ce 11'c 
15¢c 16 


0 250 
mA 
i 2 

¢ 13 

( 34 


93, 
i) 2.84 
> 0 
13 ; ) 
( a 
95 99 
2 14 
1] 11 
bac. 23 
loc ot 
\ 22! 
2644 ‘ 
‘ee ki 
9 9 
14', 
95 97! 


Sales 
for Week 
Shares Range for year 1948 
Low High 
220 100 Dec 120 Nov 
100 49 Feb 53 Dex 
65 10 May 11 Dec 
50 18 Novy 20 May 
500 10¢ Sep l7%c Oct 
1,000 13'sc Sep 18c Der 
1,370 15 Vec 20'%4 Jun 
70 JG Dec 44's May 
510 10%4 Mar 15! Nov 
25 125 Sep 130 Aug 
5.600 6VUc Mar 4.15 Ju 
15,000 454 Dec 3.20 May 
£00 17: Nov 37¢c Apr 
] ) ] , 17% May 
) ‘) [. 
900 } c Sep ( Nos 
11,500 1“ Apt P ,OV 1 
660 6 Mat 97% May 
681,500 12c July 35c Sep 
) % Ma 1344 Jun 
000 oat July Lox J 
10.40( MM 1s Vay 
50 62¢ Nov 1.04 Sep 
4.000 2 Oct 7 Jar 
00 5 Jun l6c Jan 
90) . aT No. 4 Cc a I 
» 800 8'2c D 24'2c Feb 
10.000 or oep 4¢ 
0 t { Jun 1 No 
1,500 $i Oct GG “eb 
37,950 12c Nov 42c Jun 
34. 000 18c Mar 36c Nov 
1,000 26c May 49'2c D 
1,210 43% Jan 60 Nov 
5,000 2% Jun Bc Dec 
; 111 J 116 Or 
550 21 Ox ye | Jan 
555 23°%4 Apr 2815 Dec 
16,449 14 Mar 20 Nov 
1,740 12 Mar 1444 Jan 
100 f! Ap) 7 July 
240 2442 Mar 2542 Oct 
15,500 tc Sep 10c Nov 
5 20%, Sep 2 Nov 
150 7 JOV 9g Jun 4 
1,654 8% Apr 11 May 
15,200 34 Ju 55¢c Jar 
115 2 © 31 
Ho f a 102 J 
) 103 Api 104 © 
2] 29%4 Mar 3954 Jun 
+t B94 11 Mar 16% Jun 
70 i far 84c May 
0 10 (2) 1.45 Fe 
00 c oO 7c Jan 
] 0 t A le Oct 
00 ] N 4¢ 
) 3 A 7¢ Jar 
( 1 } 58c Feb 
86,422 23 Ma! 59c OV 
99.080 4 Oct 14c Jun 
26,900 15 July 7c Oct 
3,900 4-,4c Cct 50« Jan 
> 090 11'2 Nov 15 Jan 
900 40« Nov 45 Nov 
89.300 7T%c Oct 22c Jan 
> 700 32c Nov 60c Jun 
93,415 1.15 Nov 1.78 Jan 
16,500 10c Dec 19¢ «Jan 
40 22'4 Dec 25'S Jun 
5.775 4.10 Mar 7.75 Jan 
16,000 2'2c Dec 6'2c Jan 
37,350 38c Mar 1.36 Oct 
6 2c Feb 5c May 
54,600 4#« Dec 50c Dec 
9,000 6c Nov se Jan 
10,122 9.75 Dec 14°, Mar 
3,550 25c May 70c Jan 
1,100 1.95 Aug 3.00 Feb 
caine =. 
501 5.35 Dec 6.95 Feb 
3,500 3c Sep Tec Feb 
53,400 3c =6Jun ll'2sc Dec 
18,000 3c Aug 8c Jan 
365 12 Mar 17/42 Jan 
21,466 2¥ec July 6c Nov 
5,200 60c Mar 1.19 May 
2,750 1.04 Dec 1.25 Jan 
3,500 5c Dec l6c Jun 
5,100 6c Nov 14c Jan 
39,084 67c July 1.50 Jan 
550 26% Mar 31% Nov 
325 2442 Apr 29%, Aug 
130 11'. Nov 13's Jan 
78,100 35 Nov 1.50 eb 
25 167, Sep 17 Oct BR 
2.500 9!4¢ Dec 20 Fel 
15,000 6c Aug 25c Nov 
21,148 1.60 Nov 3.00 Jan 
22,114 40c July 1.95 Jan 
55,900 6c Aug 15c Nov 
16,500 he Dee 40¢ Oct 
37,420 73 Der 1.54 Feb 
782 9 Feb 11 July 
800 4 Mar 9% Sep 
O15 3.15 Jan 
300 40c Feb 
6.600 2.14 Dec 
33,600 ) Sr 614 Nov 
20) ga Jul 94 Ji 
600 1 D 2 Mat 
948 11 Dec 15 Sep 
4 509 BC oO 3le Jan 
1,500 3¢ ) 6c Mar 
3.575 16 Mar 23% Oct 
90 24 Mar 30 May 
125 18 Aug 18'4 May 
150 7% July 9's Oct 
3,310 9% Mar lo May 
30 90 Oc! 100 July 
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New Pz 


Parbec 
Payma 
Pen-Re\ 
Perron 


New Rouyn 


Pickle C 


Robinson 


Shea's Wpg Brewery class A ssacisns 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JANUARY 14 





Friday Week’s Sales 





Last Range for Week 
STOCKS— Sale rrice oi rrices Shares 
Par Low high 
McIntyre Porcupine - i 5 54 54 55% 1,695 
McKenzie Red Lake iecsiixaaclipabaean 44 39 451 39,4190 
McLellan Gold 1 " c Tlie 8c 21.500 
McMarmac Red I 1 18 14¢ 21 27.621 
McwW l Gold » 12" 12 00 
Me. r Explor 5 90c 1.20 JOO 
Mercut Mills nev ommon T° 4 7 i 1,360 
Mid-Continent O { , 6c ¢ 0 
vi mm Brick ) ) é ) 
Mining Corp tila a” 1] 11 11 +00 
Mi Oil l i 4550 ) 
Moc Contuine. cl ‘4 16%, 16 fi) 
cle Too] Work ; 4 +2 100 
Moneta Porcupine 1 ) UK 66 
Ionti 1 Locomo f P 3 130.3 
Moor Corp common 72! 72 73 i85 
Pre ed ) , ) 
Mosh Long Lac l ‘ 10 
Mvlamaque Mine ] ) j 0 
} ! 8) r ! ) 7 lv 
Pr red ) bs: * 
Natior Groce common = ] ] , 5 ) 
Nati Petroleum 29C 4 2¢ A 46¢ { 10 
} oO Sewer Pipe 4 ) Df 18) 
National Steel Ca: - ‘ ) 
N i i ist iV ) ) 
Ne Mine 2.35 2.30 ( 3,100 
Neil Wn preferre 100 ! 4 ) 
New Bidlamaque 1 r¢ + 5 6¢ 23,000 
New Calumet Mine ice 2.20 Z.40 2.29 28,825 
New Jason ___- ss , ae a ae 62 rer 64¢ 29,093 
New Marlon Gold Ola 18'2c 21 60,070 
Newnorth Gold _— ( U0 
New Norzone ( 


acalta Oils - 


Merger 


i Pon n 





New Thurbois 1 4¢ r 6¢ 30,525 
Nib Yellowknife , 1 ( ( i rar 19 i) 
Nicholson Mines ___ ee ee i8 THE B46 97.30 
Nipissing Mine 5 1.42 1.01 1.14 1.100 
Norunda Mins ieee 77 5%4 5B%4 7.645 
Norbenite Malartie L 14< l4c 15421 O0.2u0 
Norgold Mine 1 4 ( 4 ( 200 
Normetal Mining , 3.40 3.20 3.45 4” 094 
Norpick Gold Mine oa 124 10'2c 13'ec 104,760 
Norseman Mines ) 91.¢ 7 12¢ 196,000 
North Inca Gold i a aa ae 1 55« 22c 60« 540 
Northland Mines ee | le 30¢ 354 53.225 
North Star Oil common ee, 4( 4c 44 eK 17,690 
Northern Canada Mine an . 7 TMs 550 
O’Brien Gold Mine 1 1.83 Ry 1.95 30.540 
Oguma-Rockland , 50¢ 53c > GOO 
Okalta Oils - ‘ wecmatexaaaele 1.50 1.48 1.59 9.200 
OL Malartic 15¢ 15¢ 15'2c 3,500 
Omega Gold - a = | 5St4e@ 53,4¢ 1,000 
Omnitrans Exploration ~~... } ( 14.500 
Ontario Steel 19 19 19 95 
Orange Crush — ; ; scheint ) o%% 245 
Orenada Gold l 15c 13%2c 19¢ G3,700 
Orlac Red Lake l 74 1¢ 10,200 
Osisko Lake Mine l 95¢c 25 1.06 177,500 
Osulake Mines . ae l6c léc 6,600 
P< (Fastern) l &c 8c 500 
Pacific Petroleum l 2.95 2.66 3.05 63.245 

Ris nt 27 far « 0 
Page Hershey Tubes aaa usdwaneee 371% 37% 37 655 
Pamo Porcupine Mines Ltd_.______* 1.18 1.15 1.29 38.338 
Pandora Cadillac 1 5 Cc rc 1,500 
Pan Western Oi] , 15'4c 15¢ lo'sc 12,700 
Paramaque Mine ; l That 3 2¢ 6c 12,300 


Malartic 

er Con Mine 
Goid Mine 
Gol 


10¢ GC lic 3 


id 
Porcupine 


row Gold Mine 


ee ph 
1 





Pioneer Gold 1 3.45 3.45 65 6,300 
Porcupine Peninsular 1 6 oc 512¢ 8c 18,400 
rercupine Heel Gold........ndeccncnc 1 4i'oc 41leoc 44ce 13,880 
Powell River 7 6 42 4214 450 
Powell Rouvn Gold l 95¢c 75¢c 1.02 15,050 
Voting trust certificate l 82c 70¢c 90¢c 19,300 
Power Corp —--.- ee 16%% 16'4 16%» 1.485 
Pressed Metals 11? 11! 12! 745 
Preston East Dome 1 1.60 2 1.65 12,225 
Proprietary Mine 15 15 100 
Prospectoi Airways 48¢c 53¢ 4.000 
Purdy Mica Mine ] Toc 6c Tec 6,000 
Purity Flour Mills common 10 94% 94% 94x 100 
Preferred 40 52% 52's 15 
Q bec Gold 1 Sloe 50¢c +100 
Quebec Labrador 1 62¢ 60c 63¢ 6,000 
Quebec Manitou l 98C 96c 1.04 19,400 
Queenston Gold . 1 vii 51c 62 18,813 
WEURONONG MEINE co chdaccmncnddoaccel 16'4 1514 16° 13,735 
teeves Macdonald 1 3.05 3.10 500 
Regcourt Gold 1 &ec 7 78 &¢ 13,000 
Renabie Mines : at 2.35 2.35 2.40 700 
Reno Gold 73c 8c 7T78c be : 
Richmac Gold (1936) 1 Lic 3C 25,700 


(Little) common ” 


1 }! : 
Class A 1532 15! 512 25 
ee: | Nt2c 3 «114%c 161 96,300 
2ochette Gold 1 12¢ 12 3¢ 2,000 
Roxana Oils Co_- aie _ 4lc 40c 43c 17,100 
Royal Bank ...... ele 10 2538 25% 25% 1.250 
ll | Ee eee 2 23 25% 3,439 
Roybar Chibougamau  —-_ EE eR: 18'x2c 17 2c 19% 60,900 
Rupununi Mines —- a ccrestie Abiek decane ae 9%2c 6c Qtec 55.685 
Russell Industries common____--_____ ° 18'5 1734 18% 1,300 
St Lawrence Corp common oes: ' 93% 934 53 
2nd preterred l 14 14 14 2.000 
San Antonio Gold Mines Ltd____- 1 4.10 4.00 4.40 14,865 
yt: a 1 81 2¢ 10c 7,000 
Senator Rouyn Ltd esa aanaiiiea ds ais ced aa 45c 42c 49¢ 23,100 
Shawinigan Water & Power com ° 23% 23 12 24 295 
PEGIOITOE ciesnnnncccas 100 47 47'% 120 
Shuwkey Mines —- a 1 17c 1% 20c¢ 6,100 
‘ . ; 


12% 240 





For 











footnotes 


Range for 
Low 


50 Nov 
29¢ Nov 
lise Oct 
6C Jun 
Te O 

5 Sep 


Mar 
] Le 
+ it 
oT vo ae 
14 
i \ 
65 Feb 
9) Mit 
( Or 
» 
D 
aa 1 
1344 May 
18c Mayr 
<0 li 
1844 Mar 
24 Feb 


16c Nov 
3 Aug 
Jun 
ic Sep 


gi ( Dec 


l6c Dec 


4c Mar 
4c Mar 
1.02 Dec 
$3 Mar 
109 Nov 
Zc July 


1.50 Mar 


4 Jun 
4c July 
38c Aug 
14c Apr 


2¢ Aug 
3} 4 Mar 


1.40 Mar 
32c Dec 


92c Jan 
10c Maz 


3c July 


5c Julv 
lf Apr 
Oct 
sc Mar 
j Aug 
Mar 
llc Dec 


4 Apr 
80c Apr 
12c Nov 
28 Feb 
86e 


Dec 
4c Aug 
16¢c Dec 
4c Aug 


sLC Dec 
Sec Dex 
Nov 
4c Aug 


1 & A vic 
1.80 Aug 


2.30 Ang 


7 Dec 
34c Nov 
Ey | Feb 
71 Jan 
0K Aug 


11 Feb 


10% Feb 
1.25 Nov 
1344 May 
Perl Nov 
5c Oct 
9'5 Jan 
50 Oct 
28c Dec 


55c Mar 
52c Mar 
33c Nov 
10'4 Mar 


1.02 Feb 
4 Apr 
1.99 Dec 
Sc Sep 
3c «6NOV 
& Mar 
14 Apr 


2c Oct 
9c Apr 
Aug 
23% Mar 
16 Feb 
5c Sep 
5c Mar 
Ls Feb 


81% Dec 
14 Oct 
3.00 Aug 


6c Oct 
3612c Dec 
2012 May 
44!.5 Mar 
9c July 
10 Feb 


year 1948 
High 


66 Mar 


75¢c Jar 
10'2c Nov 
29c Jan 


lt Jan 


_ 
be 
cc 


7 J i 
i: Feb 
37c Mar 

7) Der 

) Dec 


58 Nov 
34 Jan 
261% May 
30 Nov 


2.99 Feb 


103 Der 
8'oc De 
2.54 Dec 
65c Nov 


3le Jan 


7c Nov 
28c Jan 
33c Apr 


46c Jan 
23c Dec 
10c Nov 
1.32 Nov 
1.50 May 
58 Nov 


24c Jan 
7 Dec 
3.15 Nov 
3oe Dec 
10c Jan 
55c Jan 
48c Aug 
5%4c Nov 
B82 Oct 


2.20 Jan 


90c May 
24c Sep 
71 


7¥ec Jan 


16c Jan 
19 Dec 
1034 Jan 
ll%sec Sep 
18’ec Feb 
1.15 Jan 


70c Feb 


lle Feb 
3.65 Nov 
36c Nov 
39%2 Jar 


1.55 Jan 
Tec Jan 
40c Dec 


8c Mar 





Jan 
Feb 
Feb 


»¢ Jan 
rH¢ Jan 
7% No 
74 Jan 
74 Dec 


1742 May 


17% May 


2.10 Jan 
15 Feb 
44 De 

8%4c Mar 
912 Jan 


54)'2 Mar 


48ce Jun 
90c Feb 
1.05 Dec 
86c Jan 


16°4 Nov 
3.35 Nov 
9c Jan 
3.00 Jan 
13c Jan 
28c Feb 


11% Sep 
1634 May 
18c Nov 
17c May 
54c Nov 


2534 Dec 
272 Oct 
1834c Dec 
23c Jan 
19% Nov 


11 Sep 
1514 Sep 
4.35 Feb 


17c Jan 
67ec Feb 
2434 Oct 
49 July 
20c Feb 
1134 July 























Friday 


Last 


Sales 
for Week 


Week's 
Range 


Range for vear 1918 





STOCKS Sale Price of Prices Shares 
Par Low High Li 
Sheep Creek Gold ~ : . 50c 5 1.54 1.60 2.500 I 
Sherritt Gordon > . 1 +t Pe: Bae Bb" 112,076 1.43 Mar 
3icK’s Breweries common____________® 17 16% 17% 425 ‘4 Mar 
Voting trust certificates 16! lt 16) 180 ] ; Mar 
Sigma Mines (Quebec) l 0 8.25 ( 6.50 July 
Si co ling 1 ( 0 10 ie Se _ 
5 r M MOG o icie wks bch ae 1 ( 8 16.300 2c July 
Silverwood Dairies « s A ° ‘ 310 Der 
Cla B liq ; ) I 
Sim da cla 4 . ) ‘ 9 ( 24 Mar 
a ad ' 4 ‘ : i Mar 
100 a) { G Var 
S of Gold ] 0 ) Mar 
Siaaqen Malarti 1 ( \ 0 N 
=); ) Cc N ( P ; ’ : N 
Pre fe ’ $9 ( a 
Sc f Co 19 } } 
South Brazea O ( 22 ] { ] 
Springer Sturgeon ; = +( ‘ 1.42 > 18 Mat 
Stadacona Mine ° ( f 1 ( De 
Standard Chemical comm reer s ( 6 360 a Mar 
Standard Paving common I 
Preferred — Oa Le Fe Oe ba 0 ] Mi 
Stanley Brock clas A oO N y 
Starratt Olsen Gold ale 1 69¢ 67 te 6. 600 2 D 
Steel Co of Canada common , 82 2 b4 30 ( Fe 
Preferred 25 ) ) B86 35 Mi 
Steeloy Mining ( ( 6c Boe 35.500 ( Oo 
Stcep Rock Iron Mine oa 1 1.70 159 1.70 13,450 44 Nov 
Stovel Pr pref 10 1. 100 ; oe 
Stuart Oil preierred ) 20 50 lf M 
Sturgeon River Gold ] 1 17 19¢ » 000 ] Dex 
Sudbury Contact aes a 94ac 1034 000 5. Oct 
Sullivan Cons Mines 1 1.7 1.5% 1.90 64 640 99c Mar 
£urf Inlet 50c 10c¢ & 10. 5,500 6'ec Dee 
Syivanite Gold Mines............... 1 1.52 1.36 1.55 1800 1.05 Nov 
Taku River Gold ; . a rc 3 2c 36¢ 5.200 25c Sep 
Tamblyn Ltd 2ivae 20? r 2344 Mat 
Preferred 50 504 50'4 50'4 0 Mai 
Taylor Pearson common =) 5 80 4'> Aug 
Tech-Hughes Gold Mines 5 eau 2.90 77 3.10 2% 2.30 Nov 
Theatre Properties 314 34 80 5 Aug 
Thompson-Lundmark Gold Mines__--_* 10c Bloc Llc 30,250 Joc Dec 
Toburn Gold 1 60c 7K 64¢ 4 Of 4634 Nov 
Tombill Gold . 10%4¢ 8c 10% 4¢ 4,000 Sec Oct 
Torbrit Silver Mines — - __~__~_. a 96¢ 90c 96¢ 17,500 9c (July 
Toronto Elevators 10 10 }1 11 10 Mar 
Torcnto General Trust 100 162 1611 168 0 170 Dec 
Toronto Mortgage 50 100'2 100'2 15 ' Sep 
Traders Finance class A 19'4, 19%, 30 19', Dec 
Transcontinental Resources ~.---  -- bd 69" 4¢ 68¢ 77 49.500 35c Mar 
NE GEO Sieecieen a eueuee wae eweee ° 87; t 9 1,223 7%, Aug 
Union Mining 1 13c 10« l4c 16.500 a Aug 
United Corp class B 4 24 300 l¢ Feb 
United Fuel class A preterred- 50 0 l 40 45 Apr 
Class B preterred 25 17 17% id 13%2 Mar 
United Keno Hiil_- ois Swen 60 2.45 2.60 6.808 1.15 Mar 
“nen ORE ow. eee. 15¢ 17¢ 9,000 Ti2c July 
Myrna UO6). oon on ok eed ° 7 632 v 615 54s Mar 
Upper Canada Mines Sa ee 1.72 155 1.84 $1,654 1.27 Nov 
WORNGE: Be ecccardcunetircnnnnennme ad 6.15 »80 6.40 8.534 5.15 Mar 
Vicour Mines . 1 3c GC +,.000 5¢ Dec 
Villbona Gold 1 4'o¢ 435¢ « 15.500 +~ Or 
WE ON oe ee sere eeeae aceon s 113% 83% 125 78.632 4.60 Jan 
Walker (Hiram) (G & W) et 2734 2738 28 4.455 24 Mar 
Waierous Ltd common 11 11 25 10 Ap 
Wekusko Consoi - = 1 12 lle 13% 2< 16,000 ( Nov 
Nest Malartic Mines &C Be 000 ar Der 
Western Grocers common p34 24 210 19 Der 
Clas A 35 34 5 585 0 De 
Weston (Gece 3! 344 23 125 22 Feb 
Preferred 100 00 100 120 97! Al 
Wiltsey-Coghlan -___ _~_-- ee 1 28 Ti 57 937.100 5c Mar 
Winchester Larder ] «C c 9%2c 14,500 6c May 
Wingait Gold _- = : es 1 8140 ( lic 203,300 oc Aug 
Winnipeg Electric common  — * 4 32! 3432 1,510 20'8 Feb 
Winora Gold 1 6c + 6!oc 6.000 33; Dex 
Wright-Hargreaves --__-. : eae 2.35 25 2.56 30,085 ».00 Nov 
Yellorex Mines —__ ae a 1 19 19¢ 20 11,600 15c Dec 
Yellowknife Bear Mines - 1 TH 73 BO« 19,526 Ss5c Aug 
Ymir Yankee Girl — bs : . t r( 6 6590 3c Oct 
York Knitting class A 7 ( ] 50 5%4 Aus 
Ciass B 3 3 160 2} Nov 
SSS Se eee = + 


High 
> Nov 
~O Apr 
Nov 
3 N¢ 
8.50 Feb 
70e Feb 
4&be¢ Jan 
? Jan 
Fet 
1 Jun 
f Jur 
1( 1'2 Jan 
55x Apr 
‘ il 
Jal 
( Der 
D 
62 Oct 
a May 
t May 
21 May 
oO A 
; ‘ Sep 
4 Nov 





lo NOV 
2.05 Jan 
1% Jan 


61e Jan 
91 Jan 
»] Jan 
514 Dec 


5 Aug 
19¢ Feb 
80 Ji 


1.08 Oct 
12\44 Jan 
175 Oct 


5 Jun 
51 Dec 
13 Oct 


9.65 Oct 


3134 May 


13 Nov 
19!2c Mar 
10c May 
25 Jan 
3644 May 
28 Jun 
11) Tay 
10] 


12¢ Feb 
10c Apr 
llc Mar 
3533 Dec 

] nm 


oC 


2.90 Jan 


40c Feb 
8le May 
10e Nov 
814 Jal 
7 Jan 








Toronto Stock Exchange—Curb 


Canadian 


STOCKS— 


Par 
ROUGitOn DORE. weccecc cucu 
British Columbia Pulp & Paper com 
Brown C6 GuctnOn. .n.ccnccncncccsucs 1 
a a 100 
Canada and Dominion Sugar_-_--_- bg 
Canada Vinegars 


Canadian Marconi 1 
Canadian Vickers common______----* 
Preferred ...... nena 100 


Canadian Western Lumber_____---_-- 2 
Canadian Westinghouse 

Consolidated Paper 
Dalhousie Oil 
Dominion Bridge 


oo i ° 
Haves Steel 

International Paper common____----* 
MacLaren Power 

Minnesota & Ontario Paper... ----- ‘a 
Ogilvie Flour pfd 100 


Oil Selections 

Pend Oreille Ee 
Temiskaming Mining 1 
Yukon Consol _- ] 


Sale 


Friday 


Last 


Price 


Funds 
Week's Sales 
Range for Week 
of Prices shares 
Low High 
25% 25%% 95 
112 112 185 
3% } 1.850 
102 103 2a 
zu 4 2a 780 
13% 13% 40 
2 2 150 
76 79 615 
136 141 65 
33, 3 1.875 
52 3 265 
Li % 18 +.740 
38C 390 1.300 
33 Po ae 190 
3.05 3.15 3,565 
i 2% 100 
94! 57 4 2,220 
39 39 15 
132 22% 375 
Lvs 173 io 
47xc 478C 60Q 
5.50 5.65 2,010 
FJie2c Be 2,000 


section 


Range for year 1918 


Low 
25 Sep 
3°73 Feb 
80 Mar 


5’2 Apr 
10 Mar 


1.50 Nov 
2012 Apr 
2126 Oct 


31 Feb 


39 Mar 
1434 Mar 
3312¢ Mar 
oe Feb 


2.60 Jun 
20 Feb 
46 Mar 


20 Feb 


16€ Jun 
3¢ Miz \ 
2.25 Feb 
4 Nov 
Se Dec 


High 
30 May 


135 Jun 
6'3 Jan 
11542 Jun 
23 Oct 
1¢ July 
3 July 


79 Dee 
192 Oct 


45, May 


S7 Dee 
2112 May 
©60c Nov 


3344 May 
4.10 Jan 
34 Apr 
70%4 Jun 


28 May 


168 Jun 
6'2c Nov 


6.50 Nov 
8c Jan 
1.00 Feb 
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40 (240) 
OVER-THE-COUNTER SECURITIES 
Quotations for Friday January 14 
Investing Companies Obligations Of Government Agenci 
. 20 % 

senteat Fands—~ Par Bid Ask BMeteal Feaése— _— Bid i" Figures after decimal point represent one or more 32nds of a point 
Aeronautical Securities — 4.62 5.07 Managed Funds— : ‘ 
Affiliated Fund Inc_------- 1% 3.65 4.00 Automobile shares___.__..___ le 3.20 3.53 arene gl — —- ae ae Federal Home Loan Banks— Bid Ask 

2 ‘ one 1 aa Qn - 4, -1943......... 99.22 99.30 a5e8 Jae. 30... tiencccannans 100 
Amerez Holding Corp_----- —10 22%, 24% Business Equipment shares-le = 3.38 = 3.73 1%s May 1, 1952-1950 97.28 98.4 158s Apr: 15, 1949 100.1 100.3 
American Business Shares_.—1 3.66 4.01 Drug shares_________-.._-- le 2.97 3.28 1¥%s Jan. 1, 1953-1951_______ 98.4 98.12 1.655 July 22, 1949.. 222222” 100.2 100.4 
Associated Standard Oilstocks Electrical Equipment shares-lo = 3.65 4.03 2%s Feb. 1, 1955-1953_______ 101 101.8 ‘pg Gr ge sallmemennen 100.4 100.7 

Shares series A__------—-- 2 812 4 General Industries shares..lc 3.41 3.76 , eer : ae a oe Cr a 1001 100.4 
Axe-Houghton Fund Inc_-—-- 1 7.0 58 Home Furnishings shares _._1c 3.63 4.00 i eer aes . 
Axe-Houghton Fund B_------- 5 14.24 15.48 None-Ferrous Metals___t___le 3.38 3.7 dices bitte 
Beneficial Corp____------— ee 43% 5% Paver shbl0s.....ccccacuo —lc 3.72 4.10 ee RG? 1senee ene 1310 120% 
Blair Holdings Corp___.------ : 24 2% Petroleum shares_._________le 4.19 4.62 BAEMS CUUAL Sho-—-ane= a 60" 
Bond Inv Tr of America__--—* 91.90 95.73 Stee] shares le 3.95 4.36 = — 

Besten. Fund Inc... .-......... 1 19.06 20.61 Mannattan Bond Fund -Inc__1ve 9.19 7.86 
Bowling Green Fund Inc__--10c¢ 7.77 7.7 Mass Investors Trust__._..._-1 24.54 26.53 
Broad “street Invest Corp__—5 15.02 16.24 Mass Investors 2d Fund--...__-1 11.23 12.14 age 
wor’ 9: gpeeagummmmalllaaa ll tie U. S. Certificates of Indebtedness 

Bullock Fund Ltd_-------— oe 16.20 17.75 e ‘ 

; 415 5.15 Nation-Wide Securities— ; 
Canadian Inv Fund Ltd------ 1 4.15 5. Bal d Fund hs Dollar Price 
Century Shares Trust__---~-- 1 31.14 33.49 alanced Fund -----.-... —2 8612.81 13.76 
Chemical Fund-_------------- . 360 25 Bee eee — SS 8.58 Maturity— Int.Rate Bid Ask Maturity— 
Christiana Securities com__100 3,040 oo Bond ao mend = 6.66 7.28 Treasury Notes— Certificates of Indebtedness— Bid Ask 

Preferred —-------------- 100 140 47 . 5 84 Low Priced Bond Series____1 6.24 6.82 #April 1, 1950----______ 1%@% 100.6999 1238 Si Yes Pew. 1, 196622005660. — 100.0046 .0108 
Commonwealth Investment_---1 3 46 14.71 Preferred Stock Series__.____1 6.56 7.17 re Oe a ee 100.0004 0063 
Delaware Fund ee eo 1.52 Income Series___.....__ 1 4.29 4.69 $1748 Apt. 1, 1940..005s85e 100.0030 .0153 
Dividend Shares------——-- Se i si Speculative Series___.1c-__1 3.10 3.39 $4508 DUNO 4, TONE ccecccenx 19.9803 .9877 

& Howard Se ees aoe 1.92 5.38 21%as July 1, 1949 ce echlcieapanans 99.9765 9855 
ae ge ery ins 1 23.69 25.33 Industria] Stock Series____1 5.83 6.37 14 a 1, 3949.--------~ 100.0177 pote 
. i - 1 15.28 16.34 Selected Group Series___.__-1 3.40 a.%0 ; te. bd, L059 A00.0201 cel} 
Stock — anata 3 69 3.84 Low Priced Com Stock Series 1 3.24 3.54 48 Jan. 1, 1950 100.0068 0204 
wie Seed ine ~~~" Sod 7 )~—o24.72.-Ss New England Fund--_—.1 14.14 15.16 
jal Industrial Fund Inc-1 1.75 1.91 . rr = 
Siete Basten Corp-o-------40 24% 26% ~— zaee eects ino— : ea ee 
First Mutual Trust Fund__----1 “< 4! Ryo ‘auaamaniie nipeintitan ete er rst reais. 5 83 6 39 
Fundamental Investors Inc-_--2 3. “se —_— 1 6 08 6.66 . . 
ares AL2 5.74 6.62 ation —————-—---—— —1 6.08 6.66 f k D bent 
Fundamental ‘Trust shares AZ 574 035 Ban stock ———~---———— =e: ederal Intermediate Credit Bank Debentures 
General Investors Trust_---~—- 1 4.8% 5.18 Ciaeentans supply_--____--___- ae on re a a7 | 
SEE ao aa 11: Rate Dated Due Bid Ask Rate Dated Due Bid Ask 
ae Corporate bond series___-l 10.70 11.35 1.55% ee 2 ‘ sas ; oe oe , > 
Group Securities— ae . Diversified Industry 1 10.95 12.00 +99 0 5 8 - 1-49 b1.50 1.25 1.65 j- 1-48 G- 1-46 b1.60 1.40 
Agricultural shares_-------- lc 6.29 6.83 Sh che even wag eee = Nata 1.55% 6- 1-48 3- 1-49 b1.50 1.30 1.63 10- 1-48 7- 1-49 b160 i.40 
“ips : 5.74 6.23 Diversified Investment Fund_1 10.25 11.23 155% 7. YE me © ge aa aS ee ae . pe 
Automobile shares__-~-~---- le dé : wee 7 on , ay .09 Yo 7- 1-48 4- 1-49 b1.50 1.35 1.65 lise 1-48 8- 1-49 b1.66 1.45% 
Aviation shares- a 5.09 5.53 Diversified preferred stock—1 + 1.55 % 8- 2-48 5- 2-49 b1.50 1.35 1.60 12- 1-48 9- 1-49 160 14 
naa 7.26 7.88 Electricial equipment______-1 7.82 8.97 150% 9. 1-42 ae is : ps : 5 co gg nine 02.00 4.20 
> _-le 7.26 7 ‘ roe 1.50% 12- 1-48 - 2- 5( t t ~ 346 1 -4¢ 

Building shares_~-------- le 589 6.39 Insurance stock 1 10.73 11.76 3 5- 2-49 bl ) 1.35 1.60 ] 3-49 10- 3-49 b1.66 1.45 

Chemical shares_-~--------- 5.1 .3$ sure a ee 0.7: ve 

Electrica] Equipment shares le = 9.32 oe Sarehan deine Sane Deeatenemntiens : a | -ae : ae 

Food shares___------------1¢ 4.43 82 as Has = Sees ee ————— = — 

Fully Administered shares__le 6.95 7.54 Metals ~.........--...--~ ae 8.53 9.35 

General bond shares_-. ----1l¢ 7.56 8.20 Oils _...----.-----—.--.—-- 2 16.03 17.57 

Industrial Machinery shares 1c 6.59 7.15 — vost Invest hana | 10 a , 7 ‘ . 

Institutional bond shares_--1c 9.37 9.84 unlic MEE CY ~<a 4 pes U f d St f T B Ht 

Investing Company shares_ic 7:31 7.93 ot te poe aa 5.10 e+ nl e a es reasury { ) 

Low Priced shares__-------lc 5.58 6.06 ailroa equipment_____-__ 6.25 3.85 

Merchandising shares___-__1¢e 6.91 7.50 NN neces canemaeel ae 1.79 8.54 . | 

Mining shares___-------—l¢ 5.46 5.73 po! ee. | 9.74 10.67 Jan. 20, 1949 be P Ask pane Bid Ask 

Petroleum shares___~------ leo 867.44 = 8.07 a. a ae ero is 2h. March 10, 1949 <ictues eae cee 

Railroad Bond shares___--- lc 2.44 2.66 | pata > aie i the ead” >” enema amare tenmantyees cae fo +e 17, 1949 ; -  bl.16 1.10 

RR Equipment shares_----- lc 3.75 4.08 utnam (Geo) Frund.......... 14.2 igh De} } St ee a Med Marcn <4, 1949 " b1.16 1.10 

Railroad stock shares_----~- lc 1.40 4.78 Republic Investors Fund_...—i 2.49 2.43 — = 26 gm SSS eee aS de 1S l 04° March 31, 1949 : b1.16 1.10 

Se le 4.81 5.23 Russell Berg Fund Inc__.. es 25.43 27.34 Feb. 24 1949 SOE RET eee A Ws-20 1 Or ¢ April 7, 1949 b1.16 1.10 

Tobacco shares-_---.-----—- le 413 4.49 Scudder, Stevens & Clark - im t aa acre, ee April 14, 1949 b1.16 1.10 

Wits shares .....-.......18 4.73 5.14 Oe Se aa 47.65 . eh Se Sree aE b1.16 1.09% 

Howe vlan Fund Inc__------l 4.21 4.55 Selected Amer Shares__----- 2% 10.06 10 89 ae = rane camera sa - —— 
Income Foundation Fund____10c 1.60 1.64 Shareholders Trust of Boston--l 19 20 “ = - 
Incorporated Investors_..._-- 5 20.11 21.74 Sovereign Investors___._..___-_ 1 5.79 6.3 

Standard Inves Co Inc ---- 10c 75c ae ‘ 
Institutional Shares Ltd-— State Street Investment Corp_* 47.00 0 

Aviation Group shares_____le 7.60 8.33 a ew or ily k & T f C 

Bank Group shares_____ — 73¢ 8ic Television Fund Inc__--------1 9.42 10.2 an Ss rus 0S. 

Insurance Group shares___le§ 99¢c 1.09 ‘Trusteed Industry Snares__—sv0 = 69 i. i8¢ » : 

Stock and Bond Group__-_-_lc 2.13 13.29 Union Bond Fund series A-—1 = 21.02 ” ar Bid Ask Par Bid Ask 
Investment Co of America___-l 24.44 | 26.56 Series B__.....-. no nnace —1l 17.50 18.62 Bank of the Manhattan Co._10 25 26%%4 First National Bank______ —1001.195 1.255 
Investment Trust of Boston__.1 6.91 7.57 Series C..-.-- eee 1 5.97 Bank of New York_----_____ 100 318 333 Guaranty Trust _-_-.------100 258 "267 
Investors Management Pund_.1 12.91 13.19 Union Preferred Stock Pund-..4 = 18.53 Bankers Trust ~--.--_.______ 10 38! 4015 Industrial Bank of Commerce.10 29 “31 
Keystone Custodian Funds— Union Common Stock Fund____1 6.92 a Brooklyn Trust ~._-______ 100 «98 101 Irving Trust ....___....___. 10.15% 1636 

B-1 (Investment Bonds}--_-1 27.05 28.30 United Income Fund Shares_-1 9.68 9.87 Kings County Trust.___._... 100 1.395 1,435 

B-2 (Medium Grade Bds)__-1 23.32 25.44 Wall Street Investing Corp a 93.9 9.58 Central Hanover Bank & Trust ” 8414 8714 Lawyers Trust ______ 96 | 44 46 

B-3 (Low Priced Bonds)--_1 15.95 17.41 Wellington Fund------_—--1} 1644 17.95 Chase National Bank_________ 15 33 35 Manufacturers Trust Co.....230 52%. 54%» 

B-4 (Speculative Bonds)--_1 9.29 10.14 Whitehall Fund Inc_--_-_-__- . ka «eS Chemical Bank & Trust__—___ 10 397%, 4175 Morgan (J P) & Co Inc___100 204 210 

K-1 (Income pfd Stocks)___-1 15.58 17.00 Wisconsin Investment Co----1 3.29 3.57 Commercial National Bank & Naticnal City Bank_-__ -.-12% 38! “4Q! 

K-2 (Appreciation pfd Stks)-1 19.58 21.36 Trust Co -------._______ 20 38 40 New York Trust___------....236 81. 84 

8-1 (Quality common Stks)_1 25.82 28.17 Unit Type Trusts— Continental Bank & Trust_._.10 22°, 235% 

8-2 (Income com Stocks) _-_1 13.44 14.67 Diversified Trustee Shares— ome Exchange Bank & Trust_20 x53 55 Public Nat'l Bank & Trust. “2 3734 G2, 

8-3 (Appreciation com Stks)-1 11.17 12.19 Co See eer __2.50 6.61 7.60 mpire Trust ----------.____ 5084 87 Sterling Nationa] -_......... 64 67 

8-4 (Low Priced com Stks)__1 4.36 4.77 Independence Trust Shares____1 2.16 2.47 Ap san Bank & Trust_____10 13% 1414 Titie Guarantee & ante 8'4 9'4 
Knickerbocker Fund___------- 1 4.60 5.05 North Amer Trust Shares— iduciary Trust —----_.___ 10 31 33 United States Trust--__.100 560 590 
— Sayles Mutual Fund___® 90.46 92.31 | le a 3.36 . oa a 

omis Sayles Second Fund__10 43.87 44.77 eee camel 2.30 li a ra ie = 

eS 
teverance Geamenies Recent Security Issues 
Bonds— Bid Ask Stocks— Par Bid Ask 
Par Bid Ask Par Bid Ask American Tel & Tel 3%s__1973 k : As! -+‘% Oil & ae 
Aetna Casualty & Surety_...10 78 82 ee B&B 291; 3] Arkansas Pow & L in oe iz oi.20 conv preierred --...® = 23:34 2414 
Be arr Tage 29 2 3 I Sin 011% 21% 
Aetna Insurance__--__-- caiman 50 52 Insur Co of North America__.1@ 1033, 10734 sidens st Moe hin = Black Hill Power & Light— 
Aetna Life________--______ 10 5412 56 "2 Jersey Insurance of N Y____20 39} 2 4212 Ch lesapeake & Ohio RR > 40°) vrefe: te a —"" ___ 100 of an 
Agricultural ----------_--- 25 2 65 3%s 1973 1042, 1047s , 99 93 
Maryland Casualty common___1 1434 153% re St ame ae sa dl. vedas Du Mont ‘Allen B) Laboratories 
American Alliance__--_--_. —10 22% 24 $2.10 Prior preferred_____._ 1004512 4712 Cudahy Packi 9 95 5’e convertible preferred__.20 20! 21! 
American Automobile_-_-.--__ 4 45 4712 $1.05 Convertible preferred_ : 2244 2334 od BG PR ewnnns sid ; se his Florida Pow & Lt 442% pfd_100 891. 9] 
American Casualty_____---__ 5 10'2 12 Massachusetts Bonding..____ 26 28 Louisiana P & Lt 101° ) , 
Ameri E i hae 8 20! 91 Mercl eo dl ana Pow 3¥%--.1978 101%, 102 
erican Equitable Assur__-- 20% 2 22 %2 Habe yg al snow 30%2 32 Kentucky Utilities 4%.% pfd.100 99 100 
; chants a aia 74 8 Narragansett Elec 3s 1978 102 1033 
idelity & Casualty_ 135 51 ener — "3 ils ook 
—— 4 - a A — nr 17 ' ave National Causalty (Detroit 231 5 New England Gas & Elec— 
ee ee : tee se salty (Detroit)--4@ 232 = 25 New England Power 3s___1978 102%; 103%, 42% preterred 10087 89 
American Re-Insurance____-_ 10 28°4 3034 DOOIORGL PWOe ne euenmen 10 501s 521, N ¥ State Electric & Gas. o% 6 
American Surety__-------~-- 25 «6054 62%4 National Union Fire_-.-_.____ 5 35 37 Ohio Power 3s 103 032 Bn ¢ 0 aaa ‘i ; 
CO ee = 36 New Amsterdam Casualty_____ 2 30 oo 0 0UlCl NT ey ee —macwel OWE 103 a03%% 4.90% preferred -_--_._. 100 106 108 7 
Sie -& Shinpes........96 93 New Hampshire Fire.-_.10 9 42', 45! Pacific Pwr & Light $3%s_-.1977 1001» 10112 Okla Gas & El 5%% pfd__..100 107 108 
CO ee oe 62 64 OW WOR Petecs. Sendeenne 5 14! 16 Potomac Edison 314s 1977 1033, N41, Penna Pour “ae no * ae 
Po ee 2.50 245% 263% ‘ 7 103%4 = 104%2 ; man Me A or 4 me + pfd a 103 104', 
Camden Fire___.---_----—-- 5 20 21%2 Mortireastern. 0... cceec 5 5% 614 Public Serv Elec & Gas 35.1963 101 if er son 4.70% 100 103 104 
eneral Life___-10 80 87 ### Northern ...... 6 , Sts ] + 162 . ’ . 
Soateeaset Secaaine a 10 51'2 53) 2 ee Peri emeemnon saat = nia Ban Diego G El 3 aes re P “a Se r (Colorado) 4.40%-100 107 108'2 
Crum & Forster Inc__------- 10 35'2 87% OS 25 103 . allies nian ore 308% «6 108% "li. aa —_ 6 a 
eee cet hit a = ea Pacific Indemnity Co_-——— 10 50 = West Penn Power 38_--___1978 103 104 Public Service of New Mexico.? 14', = 15 
Employers Reinsurance_----- 10 6312 6612 Preferred Accident_____.______5 3 3% Wisc-Michigan Power 3s_-.1973 103 104 > SE re? 
Ee 10 59 62 Providence-Washington ~.-___10 3314 351% ie 2 Tenne: ave Gas Transm’s’n Co— aa a 
Pidelity & Deposit of Md__--- 20 163 169 Senne ee a a 18 99% 2 
Pire Assn of Phila__.___-----10 59 62 Reinsurance Corp (N Y)_-...2 514 6 Tucker Cor Do yp apace, ened - ee %% 
Pireman’s Fund of Frisco___-10 80 83 Republic (Texas)_-__________ 109.2712 9g) ° Pp AD ------------- 1 3 1% 
Piremen’s of Newark_-__--_~-- 5 1514 16 — — — 
; St Pau] Fire & Marine_.12% 75): 781: = = , 
Genera] Reinsurance Corp__--10 26%4 28%%4 POabeard BUrrty._.....c«na 100-55 0'%2 52): a Odd lot sale (not included in year’s range). b Big vield price. d De 
a cs ns cas aieeaceeel 5 48'2 50%2 Security (New Haven)_______ 10 33 35 included in year’s range) 6 Daceheces ies : rte, Age - a d Deferred delivery sales (not 
Globe & Republic___.._______ 5 10'2 1112 Springfield Fire & Marine____10 4424 4634 : vs 4 ai ‘at price. k Admitted to listing on N. Y. Stock Ex- 
— & Rutgers Fire com___15 28 30 Standard Accident___________ 1009 3132 331% change. n Admitted to trading N. Y. Curb. rCash sales (not included in year’s range). t Ex-stock 
eins ee 33 3314 Travel ) 665 9 aaa 8 —e pepe  Vadeted Trading privileges. wd When delivered. wiWhen issued. 
re eb acces “sey. “Se x Ex dividend. y Ex-rights, zEx-stock dividend 
i ‘4 l a > 1, Z'2 . 
a 10 3115 3312 YS ee: 4 x66 63 : 
peeeera #1re...._ 10 118 121 Oo © Wuarane.... 0. on cccn5s 10 74 77 _*No par value. tIn default. tThese bonds are subject to all Federal taxes. {Ex $40 cash 
Hartford Steamboiler_______- 10 33% 35% Westchester Fire new A 21 2215 dividend paid on May 10. 
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THE COURSE OF BANK CLEARINGS 


a decrease compared 
US, 


Bank clearings this week show 
with a year ago. Preliminary figures compiled by 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
Jan. 15, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 4.2% below those for the corresponding week last 
year. Our preliminary totals stand at $14,049,480,694 
against $14,671,130,938 for the same week in 1948. At 
this center there is a loss for the week ended Friday of 











Complete and exact details for the week covered by 
the foregoing will appear in our of next week. 
We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous — the week 
ended Jan. 8. For that week there was an increase 
of 2.8%, the aggregate of clearings for the whole country 
having amounted to $15,102,690,472, against $14,692,853,- 
004 in the same week in 1948. Outside of this city there 
was an increase of 3.2%, the bank clearings at this center 
having recorded an increase of 2.4%. We group the cities 


issue 





eccording to the Federal Reserve Districts in which they 
are located and from this it appears that in the New York 
District (including this city) the totals show an increase 
of 2.2% but in the Boston Reserve District the totals 
show a decrease of 0.2% and in the Philadelphia Reserve 
District of 4.3%. In the Cleveland Reserve District the 
totals are smaller by 2.4% and in the Richmond Reserve 
District by 1.5% but in the Atlanta Reserve District the 
totals are larger by 15.6%. The Chicago Reserve District 
has to its credit a gain Of 13.1%, and the Minneapolis Re- 
serve District of 2.2%, but in the St. Louis Reserve Dis- 
trict the totals suffer a loss of 3.4%. In the Kansas City 
Reserve District the totals register a decline of 1.7% 
but in the Dallas Reserve District the totals record an 
improvement of 19.3% and in the San Francisco Reserve 

District of 5.4%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


Week Ended Jan. 8— 
Federal Reserve Districts 


1949 


$ 
566,141,356 


 f (a Sass 12 cities : 

ee Chee ee n= = =- ae 7,880,735,633 
3d Philadelphia ~_______~_- 2 11 940,580,559 
4th Cleveland —_._.....-_-.- 7 827,516,206 
5th Richmond _____-______~_ 6 444,518,759 
6th Atlanta ___--_--__ = 10 701,448,904 
7th Geese ............_-. 16 1,103,871,091 
8th St. Louis se har 4 487,270,075 
9th Minneapolis _________~- 7 430,600,353 
10th Kansas City_---___ 10 520,587,930 
lith Dallas __ a Se ae 6 368,906,474 
12th San Francisco___-__._-_ 10 830,513,131 


-=«=k ki cities 


EE eee ak ape eee ‘15. 102,690,472 


Outside N. Y. City_...______- 7,480,249,928 


1947 1946 


$ 


1948 Inc. or 


$ 


o 
| & 
aQ 


$ 
505 437,022 


363,647,854 
191,189,324 
567,341,343 


438,452,794 
231,654,907 
649,766,815 


529,659,011 
309,169,136 
787,649,351 


| 
| 
| 


+ + 
-_ 


567,048,298 0.2 513,496,372 
7,707,838,431 + 2.2 7,134,743,307 7,721,743,889 
983,202,311 — 4.3 820,510,878 752,334,154 
848,083,767 - 2.4 671,256,313 623,429,338 
451,271,210 — 1.5 374,767,038 322,269,633 
606,885,317 + 15.6 565,578,443 472,990,298 
976,356,701 + 13.1 841,679,796 726,871,441 
504,281,211 — 3.4 412,611,194 333,777,132 
421,408,260 + 2.2 338,562,307 282,560,650 
4.7 
9.3 
5.4 


| 


14, 692 8: 33,004 


12,993,080,164 12 2 863, 592,078 


co 


26,235,17 0 


| 

| 
w | n 

| 


6,075,899,011 5,3 


N 


247, 793, 698 


+ 





5.1%. Our comparative summary for the week follows: 
CLEARINGS—RETURNS BY TELEGRAPH 
Per 

Weck Ended Jan. 15 1949 1948 Cent 
New York_____-------____ _ $6,811,514,040 $7,179,718,905 5.1 
Chicago Va 635,302,424 686,486,125 7.5 
~ hiladeiphia 875,000,000 939,000,000 6.8 
Bo. “on rk Parte 460,648,578 472,233,935 — 2.5 
F.ansas City______ tia 246,481,962 307,590,105 —19.8 
St. Louis ; ee 258,700,000 297,400,000 —13.0 
San Franc ‘sco___- a 311,861,000 338,975,000 8.0 
Piteburgh....._.......... 284,620,912 292,746,331 2.8 
Cieveland Boer 334,038,707 330,524,851 1.1 
Baltimore Ph ROS *215,000,000 218,810,833 9.7 

Ten cities, five days_-_-_ $10,433,.167,623 $11,063,486,085 os 
Other cities, five days_____ 2,£14,653,330  2,773,043,705 1.5 

Total all cities, five days. $13,247,820,953 $13,836,529,790 4.3 
All cities, one day_------_ 801,659,741 834,601,148 3.9 

Total all cities for week__ $14,049,480,694 $14,671,130,938 = £0 

*Estimated 

Our usual! monthly detailed statement of transactions 


on the New York Stock Exchange is appended. The re- 
sults for December and the 12 months of 1948 end 1947 


follow: 

Description Month of December Twelve Months 
Stocks— 1948 1947 1948 1947 
Number of sh>+ 27,962,920 27,605,272 302,218,965 253,623,894 

Bo nds— 
Railroad & misc $69,941,100 $1 31 040,500 $925,139,900 $969,835.900 
Initernat s Bank 83,000 2,126,000 3,985,000 23.126,000 
Foreign ovt 8,017,650 8,581,000 83,461,310 79, 343, 520 
U.S gover ‘nment 21,000 1. 25 000 F 243, 000 3 236, >,000 
Total bonds $78,062,750 $141, 87 ; 500 $1, 01 3; 829, 210 $1,075.541,420 


The volume of transactions in share properties on the 











New York Stock Exchange for the 12 months of 1945 
io 1948 js indicated in the following 
Month 1948 1947 1°46 1945 
No. Shares No. Share No. Shares No. Shares 
January 20,217,606 23,556,803 51,510,197 38,995,195 
February 16,801,286 23,.757.877 34,092,745 32,612,585 
March 22,992,575 19,336,900 25,663,765 27,492,243 
Ist Quarter 60,011,467 66,651,580 111,266,707 99,100.023 
April 34.612,565 20,619,550 31,426,715 28,270,442 
May 42,769,258 20,615,786 30,409,809 32,024,018 
June 30,922,212 17,482,740 21,716,872 41 316 246 
2nd Quarter 108,304,035 58,718,076 83,553,396 101,604,706 
Six Mont! 168.315,502 125,369,656 194,820,103 200.704.729 
July 24,585,115 25,472,787 20,595,100 19,977.030 
August 15,039,275 14,153,458 20,807,082 21,714,249 
September 17,563,530 16,017,170 43,450,216 25,134,916 
3rd Quarte: 57,187,920 55,643,415 84,852,398 66,826,195 
Nine Months 225,503.422 181,013,071 279,672,501 267,530,924 
October 20,434,070 28,634,629 30,383,870 35. 476, 347 
November 28,318,553 16,370,922 23,810,350 40,405,573 
Decembe: 27,962,920 27,605,272 29,833,582 34,150,731 
4th Quarter 76,715,543 72.610,823 84,036,811 110,032,651 
Full Year 302,218,965 253,623,894 363,709,312 377,563,575 
The course of bank clearings at leading cities for the 
month of December and the 12 months ended with 
December in each of the four vears is shown belcw. 
PANK CLEARINGS AT LEADING CITIES IN DECEMBER 
(000,000) Month of December Jan. 1 to Dec. 31 - 
omitied) 1948 1947 1946 1945 1948 1947 1946 1945 
$ $ $ $ $ $ $ $ 
New York — 36.431 37,739 34,497 35.166 371.553 361,238 366,064 334,432 
Chicago 3.631 3,445 2,999 2,591 38,885 36,541 31.913 27,279 
Boston 2.126 2,269 1.987 1.934 23.735 23.098 21.539 19.589 
Phila. 1,404 4,342 2,734 3,235 47.591 43,381 40.138 34,710 
St. Louis 1.325 1,355 1,130 917 14,499 12,952 11,261 9,723 
Pittsburgh 1534 1,374 1,154 1,073 15,656 13,711 12,822 12,978 
San Fran 1.878 1,851 1,705 1,504 20,794 19,546 18,254 15,743 
Baltimore 1,001 993 846 736 11,057 10,070 9.215 8.315 
Cincinnati 843 844 703 583 9,171 8,328 7,161 6,305 
Kansas City 1,517 1,452 1,296 915 17,103 15,421 12,960 10,856 
Cleveland 1.606 1,512 1,254 1,046 16,834 14,905 12,659 11,529 
Minneapolis 1,177 1,138 959 733 14,072 12,468 10,364 8,196 
New Orl'ns 592 527 506 424 6,224 5,735 5,562 4,664 
Detroit 1.848 1,665 1,369 1,173 20,069 17,745 15,108 16,472 
Louisville 615 581 483 374 6,187 5,518 4,704 4,027 
Omaha 569 541 472 334 6.283 5,870 4.782 3,968 
Providence 136 124 108 93 Late 1,273 1,165 981 
Milwaukee 288 263 222 197 3,099 2,713 2,361 1,944 
Buffalo 387 395 336 275 4,331 4,091 3,444 3,312 
St. Paul 27 393 321 252 4,579 3,998 3,291 2,628 
Denver 494 478 402 315 5,447 4907 4,236 3,299 
Indian’ polis 51 230 204 162 2,747 2,456 2,085 1,678 
Richmond 591 577 524 412 6,537 5,977 5,437 4,518 
Memphis 505 487 425 282 4,778 4,520 3,655 2,619 
Seattle 520 505 434 406 6,131 5,278 4,671 4.763 
Salt LakeC. 273 251 213 164 2,898 2.450 2,000 1,562 
Hartford 12 121 99 $3 1,292 1,224 1,067 870 
Tot. 27 cities 65,097 65,452 57,382 55,379 682,924 645,404 617,908 556,960 
Other cities 9,719 8,978 8.574 5,987 105,311 91,462 77,690 63,378 
Total all _ 74,816 74,430 65,956 61,366 788,235 736,866 695,598 620,338 








Out. N.Y.C. 38,384 36, 691 ; 31,459 26, 199 - 416,681 375,628 329,533 285,9C5 





i 


We also furnish today a summary of the clearings for 
the month of December. For that month there was an 
increase for the entire body of clearings houses of 0.5%, 
the 1948 aggregate of clearings. having been $74,816,- 
620,809 and the 1947 aggregate $74,430,896,188. In the 
New York Reserve District the totals record a loss of 
3.2% and in the Boston Reserve District of 4.5% but in 
the Philadelphia Reserve District the totals register a 
gain of 2.0%. In the Cleveland Reserve District the totals 





show an improvement of 7.6%, in the Richmond Reserve 
District of 2.2% and in the Atlanta Reserve District of 
£.5%. The Chicago Reserve District has to its credit a 
gain of 7.0%, the St. I.ouis Reserve District of 0.9% and 
the Minneapolis Reserve District of 5.3%. In the Kansas 
City Reserve District the totals are larger by 5.3%, in the 
Dallas Reserve District by 10.0% and in the San Fran- 
cisco Reserve District by 3.0% 









































Month of December— 1948 1947 Inc. or 1946 1945 

Federal Reserve Districts $ $ Dec. “ $ $ 
let Bosten ...._..~~ oe cities 2,584,008,094 2,704, 733,574 — 4.5 2 354,339,385 2,253,480,236 
2a New York_________- 14 37,700,290,061 38,932,106,959 — 3.2 35,514,434,819 36,023 ,962,309 
3d Philadelphia BY 16 4,654,663,534 4,562,178,548 + 2.0 3,933,950,100 3,390,082,469 
4th Cleveland ____-___- ae 4.471,100,330 4.154.610,194 + 7.6 3,464,057,224 2,989,623,122 
5th Richmond ____.-_~-- ; 8 2.061,646,213 2.016,806,625 + 2.2 1,763,817,196 1,483,553,531 
Cth Atiens <........- ‘ epee 3,189,494,487 2,939,233,859 + 8.5 z 706.826,148 2,153,466,552 
ith. Chicago —........ se 30 6,640, 134,260 6,207,531,065 + 7.0 5,300,495,055 4,502,918,469 
oS ee ae oa 7, « 2.470.990,943 2.449,528,094 + 0.9 2 059,654,126 1,588 ,058,858 
9th Minneapolis _____ - ae 1,819,289,477 1,727,598,614 + 5.3 1 448,021,246 1,112,305,294 
10th Kansas City_____~- saa tlsas deem oot oe eM 2,928,265,141 2.780,532,849 + §.3 2,441,577,511 1,766,642,497 
.. & eee ee | ae 2 526,580,939 2,297,244,481 + 10.0 1,849,298,932 1,421,455,210 
12th San Francisco_ aie a Ss Bale ae «| 3.770,157,330 3,658,791,326 + 3.0 3,119,851, 645 2,680,599,571 
ee re __.__183 cities 74.816,620,809 74,430,.896,188 + 0.5 65, 956, 323 3 387 61,366,148,118 
ee ts i oe ekn ccc csecee 38,3584,871,225 36,691,463,331 + 4.6 "31,459,072,032 26,199,230,629 

We append another table showing clearings by Federal Reserve Districts in the 12 months for four years: 
Twelve Months Twelve Months Twelve Months Twelve Months 

1948 1947 Inc. or 1946 1945 

Federal Reserve Districts $ $ Dec. “% $ $ 
ON EE an Tl 28,521,615,906 27,474,956,301 + 3.8 25,475, 838,863 22,805,785,448 
24: New York ..........___ e ye 385.328.103.051 373,602,500,978 + 3.1 376,793,239,787 344,130,911,099 
3d Philadelphia __________ is 50,098, 208,032 45,599,632,421 + 9.9 42,068, 244,256 36, 269,082,305 
4th Cleveland ____________ ee | ae 46.646, 702,447 41,159,461,475 + 13.3 36,202,975,126 33,738,930,780 
Sth Michmond —..........__ s * 22,593,767,576 20,661,240,992 + 9.4 18,811,055,293 16,135,479,617 
Gu eee cee 6 * 33.806,081,898 30,762,563,034 + 9.9 27,866,426 ,328 23,058,225,298 
Tn Goeeeee .....~.<5.... Nee cnusgee. 71,676,386,727 65,781,517,278 + 9.0 56,612,261,269 51,423,602,681 
SS ee 5 _ 25,738,403,201 23,237,115,922 + 10.8 19,818,151,868 16,523,154,342 
9th Minneapolis ___________ : 7% 21,005,646.632 18,541,203 ,074 + 13.3 15,344,858,540 12,132,612,601 
10th Kansas City..._...___._- is¢ * 32,821,438, 364 29,503,250,322 +11.2 24,596,036,536 20,306,522,233 
| ee R i 27,553,902,27 23,106,643,019 + 19.2 18,919,296,465 14,965,001,756 
12th San Francisco____________ oie = 42,455,512 2 361 37,436,492, 966 + 13.4 33,090,336,630 28,849,058,671 
re etme coe aa ee 183 cities 788,235,778, 367 736,866,577,782 + 7.0 695,598,720,961 620,338,366,831 
Outside N. Y. City_______ woe. ------e--------- —-416,681,879,627 375,628,082,919 + 10.9 329,533,943,313 285,905,713,168 





The following compilation covers the clearings by months since Jan. 1, 1948 and 1947. 


MONTHLY CLEARINGS 











— — Clearings, Total All 
Months— 1948 1947 
$ $ 
A. a — 66,696 329,329 62,775,139,978 
| ne 57,470,663,632 54,170,114,404 
|. ere €9,179,885,164 62,856,208,355 
Total 1st Quarter_____. 193.346,878,125 79, 801, 462,737 
a a ee 65,682,362,755 7 779, 310,031 
eee eee 62,061,555.886 58,148,005, 833 
GE cali ee waco sme citincme 69,422,366,666 60,876,333 ,082 
Total 2nd Quarter____. 197,166,285, 307 176,803,648,946 
Total 6 Months_______. 390, 513,163 3,432 356,605,111, 683 
a ea ills tg ale teeta anceps 65.667 968. 751 61,862,363,364 
pO 2 a 62,188,839,063 56.018,943.119 
mepeemuer.....2......... 65,023, 177.484 60, 851, 345,965 


178, 732,652,448 


192,879,985, 298 


Total 3rd Quarter_____ 


Total 9 Months________ 583. 393, 148.7: §35,3: 7 764, 131 
| ee 65, 5.625, 291. 858 67. 899, 747,130 
MON so a sd ns tas et 64,400.716,970 59,198.170,333 
December-__—___ 74, 816, 6! 20. 809 74, 430, 896,188 


Total 4th Quarter... ___. 204 842.629.637 201. 528 813 631 


Total 12 Months__ ot 788.235.778. 367 736.866.5 177,782 





— —_—-—— - Clearings Outside New York ——————- 









































Inc. or 1948 1947 Inc. or 
Dec. ‘ $ $s nree.. ‘ 
- 6.2 35,545,131,527 31,247,446,877 - 13.8 
+ 6.1 29.923,848,922 27,128,855,409 +10.3 
410.1 35,336,817,667 31,157,642,179 413.4 
7.5 100,805,798,116 89,533,944,465 + 12.6 
413.7 33,838,448,368 29,701,642,866 +13.9 
6.7 32'594.450.441 29962,141.999 + B8 
+14.0 35,448,835, 197 29, 752,632,155 419.1 
11. > 101,881 734, 006 89,416,417,020 + 13.9 
“+ 9.5 202,687 — 122 178,950,361,485 13.3 
+ 62 34,837,902,344 30,729,764,771 +13.4 
11.0 33.940, 101.695 29 640,036,890 14.5 
+ 69 35,148,032,681 31.760,729,627 +10.7 
7.9 103,926,036,720 92,130,531,288 12.8 
9.0 306,613,568,842 271,080,892,773 413.1 
— 33 ~ 35,874,101.044 35,946,052,732 ais 
8.8 325.809.338.516 31.909.674,083 +122 
0.5 38.384,871.225 36.691,463,331 + 4 
1.6 110,068, 310,785 104,547, 190, 146 5.3 
7.0 416,681,879,627 375.628,082,919 - 10.9 
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We now add our detailed statement showing the figures for each City for the month of December and the week ended Jan. 8 for four years: 
Jan. 1 to Dec. 31 - Week Ended Jan. 8 —— 


Month of December - - 
Clearings at— 1948 1947 Inc. or 1948 1947 Inc. or 1949 1948 Inc. or 1947 1946 
$ $ Dec. $ $ Dec. “% $ $s Dec. $s $ 

















First Federal Reserve District-—Boston— 
Me.—Bangcr : 7,936,206 8,299,258 4.4 95,864,443 88,124,275 9.9 2,070,662 2,080.835 0.5 2,099,287 1,356,780 
Portland _ 19.972,400 20,628,129 3.2 230,877,9V1 221,252,821 4.3 5,036,443 4,909,502 2.6 4,790,327 3,940,382 

Wass.—Boston — 126,382,689 2, 269,344,802 6.3 23,735,430,367 23,098,794.318 2.8 468,818,965 474,996,916 — 1.3 43: 2116 821 33,611,523 
Fall River 8.285,405 9,260,632 10.5 100,414,957 91,058,804 + 10.3 1,557,699 2,098,230 25.8 1,659,026 1,425,354 
Holyoke 5,043,148 4,859,263 3.8 53,706,006 47,704,339 12.6 Rie 
Lowell ia 4,216,959 4,351,055 a5 46,335,723 39,870,076 + 16.2 907,294 788,803 15.0 706,154 620,372 
New Bedford 8,761,179 8,910,035 1.7 99,606,533 $4,166,185 5.8 2,050,895 1,880,866 + OA 1,779,156 1,577,086 
Springfieid 35,664,854 34,142,463 4.5 402,543,958 354,965,166 13.4 8,724,526 7,865,042 10.9 6,653,833 5,599,745 

Worcester : 26,463,971 25,435,963 4.0 285,735,102 254,362,756 12.3 6,104,990 6,268,783 - 2. 5,417,982 4,744,791 

Gonn.—Hartford 128,079,128 121,039,844 5.8 1,292,572,140 1,214,869,699 + 6.4 31,206,993 27,181,740 14.2 23,174,239 20,427.589 
New Haven Z ~ 54,851,219 53,730,610 2.0 581,863,923 499 713.942 lb.4 12,677,911 11,756,203 7.8 10,388,790 8.368.751 
Waterbury 13,484,600 i 334,900 6.7 145,792,800 128,107,800 + 13.8 z 

R. I.—Providence 136,819,8CO 24,818,500 9.6 1,372,309,500 1,273,365,600 + 7.8 25,463,200 25,898,800 9 23,411,200 22. 665,200 

W. H.—Mancheste: 8,046,536 7,228,120 3 77 562,553 68,600,520 + 13.1 1,521,778 1,323,478 15.0 1,299,557 1,099 448 

Total 14 cities) 2,584,008,094 2,704,733,574 — 4.5 28,521,615,906 27, 4 74; 956, 301 3.8 566,141,356 567,048,298 0.2 513,496,372 505,437,0 
Second Federal Reserve District—New York— 

W. Y.— Albany 111.870,826 78,858,990 + 41.9 1,422,635,351 1, 140,882,602 24.7 24,178,875 22,884,574 5.7 10,526,699 8,821,402 
Binghamton 15,194,708 12,313,233 + 23.4 154,680,377 139,115,723 11.2 3,101,258 2,914,478 - £4 2,417,813 2,089,502 
Buf:alo 387,457,741 395,951,253 - 4.4 4,331,702,261 4,091,923,591 5.9 79,420,459 95,120,708 16.5 72,497,068 59,418,957 
Elmira. ‘- 7,419,967 8,097,896 - 8.4 84,111,990 76,956,401 9.3 1,919,471 1,916,370 + OF 1,368,440 1,115,879 
Jamestown o< 8,616,241 9,111,384 5.4 101,390,320 93,886,429 2.0 2,099,187 2,029.431 3.4 1,669,696 1,302,522 
New York io 36,431,749,584 37,739,432,857 K RS 371.553,898,740 361,238,494,863 2.9 7,622,440,544 7,445,059,206 2.4 6,917.181.153 7 537,356,908 
Rochester 94,308,864 88,506,812 6.6 1,027,559,529 899,501,023 + 14.2 22,265,523 22,354,051 0.4 17,595,196 15,793,828 
Syracuse se 62,240,550 58,088,872 7.2 684,146,448 569,408,967 + 20.2 14,401,861 13,419,783 73 10,455,038 9,492.13 
Utica. __ —s a 12,9€6,728 11,334,018 14.4 140,203,293 114,102,969 22.9 Sree 

Conn.—Stamford Be A 69,156,997 60,383,779 14.5 679,019,033 571,277,445 18.9 13,704,376 10,607,005 29.2 11,142,258 9,871,812 

W. J.— Montclair = 3,634,815 3,324,934 9.3 39,732,915 34,467,863 15.3 820,394 746.697 9.9 719.716 610.697 
Newark ; =e 215,933,188 207,801,858 3.9 2,.256,824.333 2,045, 123,702 10.4 43,085,608 38,452 — + 12.0 40,065,936 32,240,862 
Northern N. J. 271,817,948 250,841,190 38.4 2,763,490,844 2,504,559,440 10.3 53,298,077 52,33 + 18 49,104,294 43,629,375 
Oranges _ 7,921,904 8,059,883 — 1.7 88,707,617 82,799,960 y i Siw: 

Total 14 cities) a ion 37,700,290,061 38, 932,106,959 — 3.2 385,328,103,051 373,602,500,978 ce 7,880,735 ,633 7,707,838,431 2.2 7,134,743,307 7,721,743,88 
Third Federal Reserve District—Philadelphia— 

Pa.— Altoona - ow 5,413,147 5,494,978 — 15 61,047,746 60,229,356 1.4 1,188,432 1,271,562 6.5 1,395,464 1,074,622 
Bethlehem 5,510,229 4,787,242 15.1 55,854,000 48,653,511 14.8 1,214,961 895,169 35.7 1,095,084 1,130,542 
Chester 5,165,984 5,438,357 3.0 61,011,497 56,429,286 8.1 1,329,334 1,077,549 23.4 1,546,981 751,432 
Harrisburg 23,852,397 25,046,368 — 4.8 270,584,722 246,121,804 9.9 : , 
Lancaster 14,967,540 14.992 680 — 0.2 171,782,211 159,404,456 7.8 3,496,017 3,409,358 2.8 2 849,161 2,125,854 ( 
Lebanon o 4,376,921 4,218,848 1 Te 50,063,382 45,712,732 9.5 
Norristown 6,816,502 7,320,697 - 6.9 74,901,587 67,523,528 10.9 “ 
Philadelphia 4,404,000,000 4,342,000,000 1.4 47,591,000,000 43,381,000,000 9.7 899,000,000 941,600,000 4.5 787,000,000 726,000,000 
Reading 14,026,589 15,581,880 8.8 155,559,973 148,021,687 + 8.3 3,650°050 3,281,196 8.: 2,825,846 3,212,394 
Scranton___ ae 23,574,435 23,952,653 1.6 265,027,622 235,.722,.818 12.4 4,989,765 5,287,966 5.6 4,124 987 3,677,553 
Wilkes-Barre - 12,204,176 10,509 ,440 16.1 130.893 .648 121,894,231 + F.4 3,620,497 2,461,102 + 47.1 2200, 749 1,663,787 
York__- sidkqochdeisbnipuciceee aia Z 20,242,294 21,212.521 — 4.6 221,815,830 206,800,554 ge 4,633,971 4,606,031 0.45 3,751,325 2,639,535 7 
Du Bois ~ — *1,300,000 1,366,090 — 4.8 16,042,139 16,341,208 — 1.8 3 ee J 
Hazleton. ; : 7 ‘ 7,271,148 6,267,297 16.0 75,666,148 64,383,956 + 17.5 oe tale 

Del. —wWilmington ice apa ce 48,850,108 32,814,694 48.9 474,820,152 386,418.02 1 + 22.9 9,702,802 13,856,418 30.0 7,631,203 6,184,422 

W. J.—Trenton_-_ beniiwude 57,092,064 41, 374, 813 338.0 422, 127, 375 354,975,27 18.9 7,754,730 6,064,960 27.9 6,090 078 3,873,989 

Waal (16 Cities) ..........—-. 4, 654, 663.3 534 4,562, 178, 548 + 2 50,098, 208, 032 45, 5 19,63 2.421 + 9 9 940, 580, 339 983 3,202, 311 — 4.3 820, 510,8 87 2 752, 334, 154 

Fourth Federal Reserve District—Cleveland— 

@Ohio—Canton_. aioe 33,723,992 30,680,668 + 9.9 367,139,031 35,600,566 + 9.4 8,480,564 6,383,724 32.8 6, 053,337 4,891,747 Fe 
Cincinnati eae 2 843,803,753 844,104,611 — 0.1 9,171,500,299 8,328,788,069 +10.1 162,747,970 170,500, 208 4.5 37,506,767 129,387,77 : 
Cleveland ech simiee 1,606,760,372 1,512,797,913 t 6.2 16,834,354 ,362 14,905,648,446 + 12.9 301,769,863 325,546,183 ‘aaa 247,490,390 217,862,350) 

Columbus dias SaGi na neber amc 158,095,700 122,568,500 19.3 1,788,598,900 1,366,127,400 30.9 35,266,000 ‘Da. 282,900 24.7 22943, 800 18,382,400 

Hamilton __- et 7,607,077 7,077,706 7.6 85,088,082 75,150,793 + 13.2 - - asda sei 

Lorain___ ae 4,634,283 4,409,993 5.1 50,709,912 47,479,010 + 6.8 , ; ; . a , 
Marsfield — nis a i kt ep ean eh 22,532,681 18,993,628 18.6 249,283,605 208,240,705 +19.7 4,638, 43 37 4,718,549 a 3 93 7,523 , 3.234.484 Ww 
| ny ie 4 - ae * 35,878,886 27,864,272 28.8 335,296,702 305,922,148 + 9.6 7,045,284 6,722,477 4.28 5'438.400 4,346,784 

Newark_ . ema nie 23,228,562 20,051,612 + 15.8 236,418,410 208 347,124 +13.5 a = a oe 

| ee eee edicts 80,995,138 72,526,747 +11.7 841,294,888 ™ 738,065,278 +14.0 : ee id 

Pa. —Beaver County i ee 3,073,401 2,842,217 + 8.1 31,567,403 29,090,639 + 8.5 oid . eisai o 
Greensburg bas pe 2.095.146 1,937,337 + 8.1 22,575,644 19,244,339 +17.3 is 
Pittsburgh. : 1,534,279,741 1,374,298,490 +11.6 15,656,18 4,493 13,791,221 217 + 14.2 307,568,038 305,861,142 0. 247,881,090 245,323,794 Ut 
Erie Io aiidchsandn iain da die co eaeknes oe ree 24,480,656 2,993,602 8.4 265,162,703 229,949,007 15.3 sci = sisniakeeoae - me : 
Oil City , ALI 21,593,677 20,552,224 + 5.1 245.497.870 226,853,117 8.2 patie Eater ec a 7 - a 

Ky.—Lexington beac 47,718,584 40,615,200 +17.5 246,898,416 221,386,843 + 11.5 Pee pe apee ere a _ c 

W. Va.—Wheeling 20,598,681 20,695,474 — 0.5 219,128,727 202,346,774 8.3 cee Oe 68) Be 2 

eee) (17 CIOS)... as caoc nnn. 4, 471. 100. 330 4, 154, 1,610. 194 + 7.6 46,646, 702,447 41,159,461,475 i322 827,516,206 848,083,767 2.4 671,256,313 623 ,429,33¢ 
Fifth Federal Reserve District—Richmond— ‘ 

W. Va.—Huntington ae eee eee 13,.217.095 12,682,103 + 4.2 147,957,015 129,756,738 +14.9 3.364.297 2 830.091 183.9 2,108,255 1,868,944 s 

Va.—Norfolk aaa. 5 ; 60.240.0 00 54,988,000 9.6 595,085,000 534,756,000 13.3 12,958,000 11,630,000 1} 9,148,000 7.450.006 s 
Richmond ae<ee . 591,119,12¢ 577,583,761 2.3 6.537.052,219 5,977,042,675 9.4 148.565,179 142,119,222 { 114,289.534 85,809,73 s 

8. C.—Chareston 16,864,626 15,164,503 11.2 178,326.117 163,908,13 8.8 4,345,693 3,764,649 15.4 3,564,365 3, 308,37: 

Columbia 2,171,076 26,957,361 19.3 362,922,895 309,912,122 17:3 

Md.—Baltimore i. 001. 725,509 993,722,189 - 0.8 11,057,894, 422 10,070,301,820 9.8 202,816,744 217,990,881 7 181,192,359 164,325,692 
Frederick ; 4,443,822 4,379,764 - aS 53,451,259 48,941,488 9.4 G 

D. C.—Washingion ama cress 341,864,959 331,328,944 3.2 3,661,078,549 3,426.622,059 6.2 72,468,846 72,916,367 ( 64,464,51 58.506,884 “ 

= ‘ une —_ = — naga ieadeaa one ut 
Total (8 cities) as 2,061,.646,213 2,016,806,625 2:2 22,593, 767,57 20,661,240,992 9,4 $44,518,759 451,271,210 374,767,038 322,269,632 
Sixth Federal Reserve District—Atlanta— ‘ 

Tenn.— Knoxville see . 101,172,617 84,069,117 20.4 287,387,923 620,204,499 + 8.2 18,394,941 19,331,877 1 5,400,744 13,038,50 
Nashville 334,774,025 298,462,051 12.2 3,071,411,31¢ 3,196,891 ,742 ae ie 74,886.33 69,246,955 8.1 55,860,059 46,937,717 

Ga.— Atlanta ae 1,120,000,000 1,050,900,000 6.5 11,885,900,066 10,803,900,900 10.0 252,200,000 202,009,000 49 219,900,000 173,500,00: 

Augusta - 21,456,226 19,146,569 + 12.1 219,582,038 201,277,773 ¥: 4,968,821 1,552,632 } 4.283.407 3,135,02¢ 
Columbus - 17,859,574 18,161,995 — 1.7 216,840,777 195,915.561 10.7 . ‘ F és : 
Macon ees 18,826,720 16,411,598 14.7 187,713,737 161,443,858 16.3 t.vUd.092 3,755,948 14.2 2,826,059 2,320,112 to 1 

Fla.— Jacksonville 378,367,088 266,322,380 KK 4,215.962,009 3,855,420,119 9.4 88,850,115 86,343,272 2.9 76,652,888 62.077,964 . 
Tampa 32,848,538 30.160,065 8.9 304,782,834 280,302,055 8.7 . Blve 

Ala.— Birmingham 454.837.649 23.339,137 y * 4,789,613, 249 4,352,.438.128 10.0 118,327,642 100,679,358 i 77,932,609 65,123,836 
Mobile 30,548,833 29,651,074 3.0 361.948.1838 321,224,981 12 7.494.701 7,597,019 1 6,627,292 4,859,713. 

Montgomery 17,023,081 17,419,984 oad 189,200,432 174,410,029 8.5 = 

Miss.— Hattiesburg 17.420,000 15,749,000 10.6 193,633,000 186,117,000 49 = - — 
Jackson 43,.605.588 33,972,392 28.4 461,633,425 389,808,491 18.4 “a 
Meridian 6,158,784 5,810,030 -— 6.0 92,097,12 65,991,711 9.3 a 3 ms 
Vicksburg 2,501,408 2,041,755 22.5 24,007,212 21,230,463 13 550,71 509,275 8.4 421,863 320,102 —— 

La.—New Orleans 592,.094,35' 527.616,712 12.2 6,224,273,645 5.735.986,624 8.5 132,475.635 112,868,981 17.4 105 byt: 101,677,32; a 

ene aah “ - . — — - . rge! 

Total (16 cities wee 3.189,494,427 2,939,233,859 8.5 33,806,091,898 30,762,563,034 9.9 701,448,904 606,885,317 15+ 565,57 8, 443 472,990,29¢ Fo} 
Fo! 

Seventh Federal Reserve District—Chicago— _ 
Fi erve istrict—Chicago Austr 

Mich.—Ann Arbor aed 7,034,101 6,602,111 6.5 77,266,9 76,749,902 0 1,729,4 1.277.986 5 1,257,838 934,963 Belgi 
Detroit 1,848,413,95¢ 1,6€5,832,222 11 20,069,165,414 17,745,.480.694 1 c Brazi 
Flint 15,2€7.320 16,874,993 - ) 99 373,36 188,474,499 5.8 Canat 
Grand Rapids 48,364,883 46,657,013 7 537,656,2 484,060,202 1 12,639,169 11,087,589 i¢ 8,019,80¢ 6,858,567 off 
Jackson 7,403, 60 6,624,944 11.8 76,175,778 71,938,116 5 . Fre 
Lansing 26,095,01¢ 26,615,591 2.0 291 194,854 304,430,644 43 6,151,089 4,898,055 3 6,051,544 4,831,684 Czech 
Muskegon 11.764.33: 11,594,246 1.5 130,302,791 121,281,139 7.4 - - - Denin 
Bay City ‘. 8,38: 7,329,774 14.4 88,729,515 76,200,252 lo. . ' ‘ Engla. 

Ind.—Ft. Wayne 29,786. 238,623,184 4.1 22,.389,3 272,253,155 18.4 6,923,902 6,203,480 11.6 4,875,582 3,775,404 
Gary 57,323,54 51,486,494 Fe IB 595,995,3 511,826,948 16.4 Franc 
Indianapolis 251,119,0 230,246,479 9.1 2.747.054,79 2 456,754,606 i 69,075,009 57,626,000 9 48,417,900 39,095,00( Offi 
South = nd 31,163,532 31,057,714 0 342 645,622 288,495.490 1 8,805,021 329,550 5.4 4,974,837 3,864,177 Free 
Terre Haute 714,410,001 3,275,334 1 India, 

Wis.—) eben 20,826,42° 18,470,150 12 26.623, 238 196,641,209 15 : ; Mexice 
Milwaukee. 288,369,681 263,262,274 - 3,099,853,72 2,713,249, 376 i4.2 63,668,067 65,125,804 2 54,560,971 45,918,190 Nethe: 
Oshkosh 5,056,637 1,990,408 1 55,381,91 18,754,616 13.¢ s Newfo 
Sheboygan 8.167.637 7.828.738 4.5 94.144,827 83,135,112 13,3 A Offi 
Watertown 1,473,974 1.373,02' Ses 16,783,93 14,868,464 12.9 ina = Free 
Manitowoc 4,884,335 2.304,788 74.1 45,852,068 37,553,196 2.1 New Ze 

Iowa some aie 1 15,961,48 15,464,059 Hy 192.700,337 182,453,880 5. 4.267,244 4,107,553 3 3,560,684 2,837,989 Norwa’ 
Des Moi: 128,031,569 131,078,047 — 2.3 1,452,287,362 1,404,162,688 3.4 31,529,982 32,407,248 2.7 25,392,814 19,217,313 Portug 
Sioux : City. 67,560.55 64,681,681 4.5 720.593,049 688,020,918 4.7 15,214,140 18,851,736 a 14,202,809 9,988,644 Spain, 
Ames “ 2,372,912 2,257,103 5.1 4.942.378 22,284,524 11.9 a ‘ - ie Sweden 

Tll.— Aurora 6.708.102 6,184,35¢ 8.5 79,396,977 65,546,915 15.0 a8 - : ‘ = “ Switze 
Bloomington 5,013,521 5,415,697 — 7.4 62,919,745 56,835,636 10.7 1,292,790 1,672,511 17.8 1,229.835 815,414 Union « 
Chicago 3,631,551,201 3,445,.539,493 5.4 38,885,781, 22¢ 36,541,401,625 6.4 853,895,683 742,740,569 15.0 648,713,585 572,519,46: Urugua 
Decatur 15.399.256 14,420,028 6.8 175,232,733 163,912,962 6.9 4,202,609 3,574,514 17.6 2,927,227 2,271,157 Urugue 
Peoria 52,472,407 53,809,446 — 2.5 595,451,198 536,784,161 10.9 13,523,984 11,861,815 14.6 9,982,217 8,428,167 Urugua 
Rockford , a 4.570.855 292 .722.099 + 8.1 261,171,790 233,636,23 11.8 6,365,937 4.974,061 + 23.0 4,073,941 3,042,222 Urugua 
Springfield ceil 16,631,717 15,903,082 + 4.6 191,134,770 174,959,403 + 9.2 4,587,640 4,418,225 3.8 3,438,904 2,473,096 —_— 
Sterling a iz 1,923,604 1,781,825 + 8.0 22,224,490 19,360,715 14.8 nsdetpecneeice aoe és ee re Le pa: 2S? Ni 

Webel (31 cities)... cs cccnsne 6,640, 134, 260 6, 207,531,065 + 7.0 71,676,386, 727 65,781,517 278 + 9.0 1,103,871,091 976,356,701 + 13.1 841,679,796 726,871,442 











Volume 169 Number 4769 


THE COMMERCIAL & FINANCIAL CHRONICLE 

















- Month of December— 
Clearings at— 1948 1947 
$ > 
Eighth Federal Reserve District—St. Louis— 
Mo.—-St Loui 1.325,486.880 1.355,954,864 
Cape Girardeau ; 13,171,432 10,474,847 


1.949.940 


615,342,398 


Independence 
Ky Louisville 


Tenn Memphis 905,824,300 
1) Jacksonville 972,363 
Quincy 8,243,630 
Total (7 cities) 2,470,990,943 
Ninth Federal Reserve District—Minneapolis— 
Minn.——Duluth 29,433,310 
Minneapolis 1,177,815,613 
Rochester 6,617,759 
St. Paul 427,133,225 
Winona 4,361,693 
Fergus Falls 1,187,306 
N. D.—Fargo 37,740,473 
Grand Forks 4,411,000 
Minot 4,992,875 
5S. D.—-Aberdeen 16,601,217 
Sioux Falls 27,168,542 
Huron 3,412,034 
Mont.—-Billing: 17,981,124 
Great Falls 13,958 696 
Helena 44,445,015 


Lewistown 2,029,595 


Total (16 cities) Cas 1,819,289,477 


Tenth Federal Reserve District—Kansas City— 


Neb.—-Fremont 2,438,456 
Hastings 

Lincoln ns 30,732,482 
Omaha 569,093,066 
Kans.— Manhattan 2,965,223 
Parsons 1,856,917 
Topeka 30,469,017 
Wichita 60,305,524 
Mo.— Joplin 5.581,695 


~ 


917,516,232 
57,052,595 


Kansas City 
St. Joseph 


Carthage 2,299,894 
Okla.—Tulsa 133,688,365 
Colo.—Colorado Springs 10,353,866 

Denver 494,592,402 

Pueblo P 9,379,407 

Total (15 cities) 2,928,265,141 


Eleventh Federal Reserve District—Dallas— 


Texas—Austin___ P — : 30,856,741 
Beaumont . 17,999,175 
Dallas 1,130,530,162 
E] Paso 115,719,022 


119,343,909 
28,075,000 


Ft. Worth 
Galveston 


Houston y 1,005,093,275 
Port Arthur 6.459.720 
Wichita Falls 19,903,412 
Texarkana 4.749.032 
La.—-Shreveport ; 47.851,491 


Total (11 cities) ' : 2,526,580 ,939 


Twelfth Federal Reserve District—San Francisco— 


Wash Bellingham 5,566,299 
Seattle 520,416,680 
Yakima 16,886.429 

Ida.—- Boise 31,429,196 

Ore Eugene 9,014,000 
Portland 659,825,473 

Utah—Ogden 11.691,168 
Salt Lake City 273,950,629 

Ariz Phoenix 70,893,061 

Calif.—-Bakersfield . 31,901,118 
Berkeley 28,156,798 
Long Beach a 49,754,333 
Modesto : 17,819,447 
Pasadena 38,376,544 
Riverside e 10,366,144 
San Francisco a 1,878,202,559 
San Jose : 55,452,441 
Santa Barbara < 19.796,483 
Stockton . 40,658,528 

Total (19 cities) 3.770,157,330 


Grand total (183 cities) 74.816.620,809 


Outside New York 38,384,871,225 


Estimated. 


*Not included in totals. Not available. 


1,617,296 


581,520,471 


487,480,938 
2,022,778 


10,456,900 


2,449 528,094 


28,463,100 
970 


wr 
& 
ec 
ui 


6,806,444 
293,257,665 


4,397,196 


.107,176 


2,072,595 


.797,950 
13,583,509 


,026,775 


4,663,605 
16,837,480 


3,018 
.258 


1,727,598,614 


27,791,337 
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2,297 244,481 


5,985,529 
5,027.504 
7,962,215 
23,664,157 
9,200,000 
5,181,781 
3,504,760 
1,586,589 
66,158,942 
35,511,782 
26,816,804 
44,191,265 
17,794,393 
36,478,336 
10,304,026 
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419,25 
133,368,60 


Jan 


19,317,011 


187,639, 
4,778,646,5 
20,778,7 


99,233,925 


25,738,403,: 


346,446, 
14,072,862, 


761 
789 
,935 


1,319 
44,692 
13,457, 
392,420, 
51,397. 
60,332, 
185,399, 
297,441 
36,894 


425 
602 
370 
000 
403 
971 
.079 
,800 


197,755,423 


160,061 


653 


470,820,269 


20,792 


~~ 


21,005 646 


27,589 


355,942 
}, 283,627 
29,895 
20,448, 
341,466 
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.353.862,045 


299,051,000 


= 
i) 


1 
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292,024,480 
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141,735,719 
2,898,314,414 
801,729,228 
324,869,874 
302,271,183 
549,194,646 
212,318;725 
420,311,332 
118,138,411 
20.794,065,368 
580,516,503 
217,539,850 
447,105,819 


42.445,512,261 


788,235.77 


8,367 


416.681 ,879,627 











1 to Dex 
1947 
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12,952,035,665 
112,836,922 
16,562,172 
?.518,790,087 
4 520,436,686 
18,170,972 
98,283,418 


23,237,115,922 


317,507,308 
12,468,293 ,508 
55,893,603 
3,998 ,684,221 
45,026,943 
11,551,053 
322,124,024 
46,269,000 
51,058,310 
166,079,188 
273,405,111 
35,060,806 
167,922,697 
137,341,845 
426,536,511 
18,448 946 


18,541,203,074 


21,972,149 


330,987,304 
.870,090,186 
27,946,735 
17,237,424 
0.850,117 
,801,670 
,078,021 
15,421,392,410 
548,365,596 
18,087,434 
.212,356,008 
92,246,844 
,907,070,422 
83,768,002 
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51,744,967 
426,181,660 
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23,106,643,019 


65,339,149 
5,278,450.159 
198,718,226 
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98,223,000 
.838,107,865 
129,904,535 
2.450 ,959,530 
685,861,668 
315,917,917 
279,193,474 
478,877,207 
195,138,295 
386,929,473 
113,341,841 
19,.546,620,658 
544,638,834 

- 196,667,373 
420,856,023 


u 


.436,492 966 
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109,455,241 
110,187,309 


5,943,451 
290,997,495 


106,433,654 


~ 


3,401,006 


3,285,671 


Ps 


.440,207 


11,098,869 
430,600,353 


595,756 
632,659 
152,001 
.422,882 


a} «J 


027,033 
716,370 


Oat 


1 
355,138,096 
11,213,134 
3,151,181 
2.538.818 


520,587,930 


8,019,329 
310,483,474 
30,620,892 
5.864,000 


5,169,573 
8,749,205 


368,906,474 


94.921.142 
3.746.407 


162,675,792 


69,371,639 


13,980,956 
10,626,285 


448,258,495 
13,655,152 
5,436,105 
7,841,158 


830,513,131 


15,102,690,472 





7,480,249 928 


284,000,000 
117,332,866 
100,740,217 

2.208.128 
504,281,211 


9,937,482 


297,570,992 


8,762,920 
3,40, 404 


4,200,673 


9,426,693 


421,408,260 


7.108.546 
13,480,147 


349,160,840 
13,403,632 
1,972,624 
2.170.245 


529,659.011 


7,634,458 
256,133,000 
27,751,777 
298 000 


iP 
5, 


3,328,977 
9,022,924 


309,169,136 


112,855,751 
5,101,402 


146,756,098 


57,812,804 


11,602,259 
9,925,184 


419,012,404 
33,332,073 
4,777,629 
6,693,549 
787,649,351 


14,692,853 ,004 


7,247,793,698 


6.7 
9.4 


0.9 


20.7 
14.2 

6.1 
11.9 


: 
16.¢ 
bP | 
16.3 


99.7 


“+ 17.0 


$12,611,194 


9.673.870 
233,353,357 


77,683,607 
6,643,163 
3,066,307 


3,572,156 


8,569,847 
238,562,307 


494.661 
952,119 
6,710,303 
106,222,495 


6,156,180 
10,639,076 
293,229,005 
10,958,873 
1,805,753 
1,683,329 
438,452.794 
5,973.575 
189,307,000 
20,751,279 
4.098 000 
2,610,601 
6,914,452 


231,654,907 


102,354,057 
4,118,237 
95,394,023 


43,405.27 


10,099,843 
8,573,125 
362,090,233 
11,508,519 
4,182,142 
£,041.36€5 
649,766,815 
2,993,080.164 


6,075,899 011 





46 
0.009 
595 
2 
6.012 
132 
>] 2 
20S tute 
» O96 


~52,500,656 


316,284 
458,310 
5,505,969 


37,085,185 


9,224,397 
241,344,979 
9,088 004 
2,609,572 
1 432, 847 


363,647,854 
4,658 424 
155,790,000 
17.576,.732 
3,679,000 
2,276,516 
7,208,652 


191,189,324 


66,717,920 
4,018,074 


79,397 089 


36,409,199 


7,430,924 
7.777.077 
331,397, 17d 
8,299,987 
3,458,384 
6,365,514 
967,541,342 
12,863,592, 078 


5,326,235,170 















Foreign Exchange 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers on the different countries of the world. We 


give below a record for the week just passed: 


Redemption Galls and Sinking Fund: 
Notices 


Below will be found a list of corporate bonds, notes, 


















FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 preferred and common stocks called for redemption, 
JAN. 7, 1949 TO JAN. 13, 1949, INCLUSIVE : H . . . ar 
including those called under sinking fund provisions. 
Noon Buying Rate for Cable Transfers in New York ‘ Bite — : ~~ ete ee 
Country and Monetary Unit Value in United States Money The date indicates the redemption or last date for mak- 
ae ing tenders, and the page number gives the location in 
Jan. 7 Jan. 8 Jan. 10 Jan. 11 Jan. 12 Jan. 13 I iat he wit sae dann teil o. te hicl 
Argentina, peso— $ $ $ $ $ ‘ the current volume (except where indicated) in which 
For “regular” products .297733 .297733* .297733 .297733* .297733* the details were given in the “Chronicle.” 
For “non-regular” products 251247 251247 .251247* .251247* 251247 
For certain industrial products .200000 200000 .200000* .200000* 200000* 
Australia, pound 3.212313 Closed 3.212150 3.212313 3.212313 3.212313 NOTICES OF TENDER 
Belgium, franc 022848 022837 022837 .022837 022844 Company and Issue— Date Page 
Brazil, cruzeiro 054406 054406 .054406 054406 054406 Byers (A. M.) Co., 7‘. preferred stock Feb 1 106 
Canada, dolla Kansas City Structural Steel Co., 6’. pid. stock Feb ] . 
— 1.000000 1.000000 1.000000 gee ae Roberts & Oeke, Inc., 1st mortgage 6s, Que 1954 Feb 7 
ree 924296 924453 925000 92609: 9252: phen aes sey: : : g 
Czechoslovakia, koruna 020060 020060 020060 020060 020060 yo a poses Pato = a o- 1081 a . 
Deninark, krone 208535 208535 208535 208535 208535 REMC AL HGEVEAS? ORGS, ‘GUS 199 Jan < 
England, pound sterling 4.031562 Closed 4.031250 4.031367 4.031484 4.031484 
France (Metropolitan), franc PARTIAL REDEMPTION 
Official 004671* 004671 .004671 004671 rise Company and Issue Date Page 
Free 002146 .003142 003142 .003144* 0051! F ,, Pinta s , Qe lebentures. due 196° , : 
India, Dominion of, rupee "301678 301678 "301678 "301678 "301678 Ashland Oil & meting - . o’- Gebentures, due 191 Feb 1 
Mexico, peso 145325 .145333 .145400 .145400 .145349 Brooklyn Borough Gas Co. - 
Netherlands, guilder 376600 376550 376566 376550 376500 lst mortgage 3's’, bonds due 1970 <.web ¥ , 
Newfoundland, dollar Central Maine Power Co 
Official 1.000000 1.000000 1.000000 1.000000 1.000000 Ist and gen, mtge. bonds, series L 3'2%, due 1970 Feb 3 107 
Free 921875 921875 922500 923541 .922500 Chicago & Western Indiana RR 
New Zealand, pound 3.991542 Closed 3.991336 3.991542 3.991542 3.991542 lst and refunding mortgage 4'4s, series D, due 1962__Mar 1 2320 
Nerway, krone. 201580 -201580 -201580 201580 -201580 Cleveland Union Terminels Co 
gga — 040328 040328 040321 040321 040325 ist mortgage 5%‘: bonds, series A Apr 1 1 
ain, peseta , * ; mtunin he vated i. eaviag oe = % 
Sassen, krone 278228 278228 278228 278228 278228 lst mortgage 5 gold ~— , series B Apr 1 
Switzerland, franc 233629 233629 233629 .233629 233629 Cornell-Dubilier Blectric Corp a? 
Union of South Africa, pound 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 $5.25 preferred stock, series A Feb 1 . 
Uruguay, peso .658300* + 658300** 658300°? .658300*F .658300 Deerfield Packing Corp., 3%4’. debentures, aque 1962 Feb 1 4 
Uruguay, peso 588223** 588223*+ .588223*7 .588223%F .588223* +t Firemen’s Insurance Co. of Newark, N. J., $4 pid. stk._Feb 16 ‘ 
Uruguay, peso -561799* + .561799* + .561799** .561799* + 561799" + Food Fair Stcres, Inc., 15-year debentures, due 1959. Feb 1 . 
Uruguay, peso 531909** 531909*F 531909" + .531909*F 531909°+ McCord Corp., 10-year 4!'2‘, debentures, due 1956 Feb 1 7 
_— - Sun Ray Drug Co., 15-year debs., due Aug. 1, 1961 Feb 1 : 
*Nominal rate. +Application depends upon type of merchandise. **Temporarily omitted. Walgreen Co., 4‘, preferred stock Jan 31 52 
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ENTIRE ISSUE CALLED Inc. (+) or 
. sanes one 2 uge + ia Per When Holders 
Company and Issue Date Page i _ See. (7 ee Name of Company Share Payable of Rec 
Appalachian Power Co., 6% debs., series A, due 2024 July 1 2410 —— ‘ + te ory Durham-Ende1 Razor, cla A ‘speci 10 1-12 
La Cooperative F ceree de Quebec en Assets (in millions of dollars) Cl B oh ‘ ( 1-14 1-12 
2% -3"/2 bonds, due 1949-1964 Apr 1 eeu Loans and Investments—total___--______. 62,638 KE 2,504 Non-cum,. purtic. conv. pfd. (specia 10 12 
Moniana-Dakota Utilities Co Pe eee ee, ES 90 1,740 EHlgin National Watch C ual ( s- 3 
lst mortgage 2 serial bonds. due 1949-53 Jan 31 111 Ree 090804 5. <3 cae ebatens<se 85,006 556 3 70m nage ha Co. (s-a $2 ae. 1-25 
naieatie hele ~<on jinbane * Fairbank ye } conv. preferre< quar.) $15 ) . 
National Sash Weight Corp : Commercial, industrial, and agricultural! a4 . Fidelity & ~<a Pi at rr - Aegea 1.50 a 1 1 17 
lst mortgage 6 bonds. due Feb. 1, 1949 _._.Any time 1257 loans ---~~~--------- -------2------- 19,966 195 648 ppRaL Met at visits ie >I 1-31 1-19 
ee a Bast ’ é Loans to brokers and dealers for pur- yeneral Metals Co 0c 2-15 1-31 
New York Gas & Electric Lignt, Heat & Power Co. ; 2004 chasing or carrying: Generali Outesor Aavertising Ce common 25¢ 3-11 2-17 
Purchase money 4‘; bonds, due Feb. 1, 1949 Any time oan U. S. Government obligations____—_ 620 255 375 is gt aig Me ae $1.50 15 2- 1 
Ohio Power Co 6 debenture bonds, due 2024 Jun 1 $1591 Other securities _ TE 438 18 4 Genera! Ltn nt Corb. (qual 37 2c 2-15 2- 1 
aa bint : Other loans for purchasing or carrying: General Phoenix Corp., $1 series pfd. (quai 25¢ 2-15 = 
snnessee Coal, Iron & RR. ¢ “ie, Page ying $15 atarred sre es. : cs 
sa ee 1 poser Rep he yo 1951 : Anytime {11260 U. S. Government obligations_____- 203 l 150 _ $1.50 preferred (quar.) 37} 2€ 2-15 2- 4 
Bi coy cee et ia ae securities Es ugha ts icon tener 467 2 35 ~~ a Corp., common 6212€ 1-31 1-16 
> sae ‘Pe sstle +Vol. 166. iVol. 165. SVol 167. Per GOeeee Wes ......cncncnassccesccccn. $550 1 576 eee FF Srerres (quar. : BT) oe 1-31 1-18 
—— nt in this issue shed : Loans tc banks_____. alt aA 164 77 20 Georgia Railroad & Banking Ce quar.) $1.75 1-15 12-31 
soils ie ee eee a Other loans __-- e et cme “ 9 447 Globe & Republic Insurance Co. of America 
—— U. S. Government securities—total___.___. 33,484 + 497 4,158 _ Semi-annual 25€ 2- 1 1-21 
sa8 Treasury bills 2.197 + 390 166 Godman ‘H C.) Company, commen 153 2- ] 1-20 
t f th 12 Federal Treasury certificates of indebtedness 5,669 927 2,282 a preferred (quar 37 '2€ 2- 1 1-20 
a emen 0 on ] ion 0 e Treasury notes 1,057 787 1,769 Gre at West Coal Co., Ltd 50¢ 9-15 1-31 
5 U. S. bonds 24,561 33 4,837 Green Bay & Wesvern RR., common $9 2-15 2- 4 
R B nks Combined Ohner securities: 42k... 4505 20 86 Income debentures A 650) 2-16 
eserve a Reserve with Federal Reserve Banks____- 14,964 71 + 23238 _Inc sey it ntures B ‘resumed $7.50 2-16 
aa Se. en Pa eee 812 107 33 Green | 4) Company, Inc. ‘quar.: 50¢ 1-3 1-21 
(In thousands of dollars) Balances with domestic banks_______-______ 2,365 118 "01 Extra »0C 1-31 1-21 
Increase (+) or ale as Gulf Insurance Co. (Texas) ‘quar BY 1-14 i. 9 
decrease ( ) since Liabilities— Harshaw Chemical Co. tquar 40¢ 3-15 3- ] 
Jan. 12, Jan. 5, Jan. 14, Demand deposits adjusted_______________ 47,437 357 1,183 Hawalian Eleciric, 5 preferred B ‘quar.) 25c 1-15 1- 5 
1949 1949 1948 Time deposits, except Government______- 15,053 58 t 492 444°, preferred C ‘quar.) 21%Cc 1-15 1- 5 
Assets— $ $ $ U. S. Government deposits__.-_._-_______ 1,199 159 554 a referred D (quar.) 25c 1-15 l- 5 
Gold certificates. .._--_- _ 22,363,431 + 17,999 1,513,261 Interbank demand deposits: Hershey Chocclate Corp., common ‘quar. 3712e 2-15 1-25 
Redemption fund for F. R. eee ee 9,722 t 643 563 $4 convertible ‘preferred ‘quar. $1 2-15 1-25 
notes _.. Pes 629.665 984 ~ 65,241 RRS oe cna unineduanwmucoes 1,458 14 112 Extra $1 2-15 1-25 
> i eae. i eee ee Oe een eee 66 134 62 Hire ‘Charles E Company 20¢ a 8 9-15 
Total gold ctf. reserves _ 22,993,096 17,015 1,448,020 Debits to demand deposit accounts, except Horder's, Inc. (quar. 30c 1-29 1-17 
Other cash Sceuecunt= -oenese + 28,641 24,977 interbank and U. S. Govt. accounts, Hormel (George A.) Compeny, com. ‘quar.) 62! 2¢ 2-15 1-29 
Discounts and advances : 364,196 135,141 + 199,531 MGI WOGE ie hee ge eeeeegeees 25,157 6°. preferred ‘quar.) $1.50 9-15 1-29 
Industrial loans ' 840 : 583 ee sa Sound Co. (quar.) 50¢ 3-15 3- 5 
sate ea ak be ah ; 
U. S. Govt. securities: a" Dec. 29, 1948 figures revised ‘Boston District). eh Holding Corp a big 2-15 1-28 
Bills __ 4,851,939 — 344,677 5,929,117 +Beginning June 30, 1948, individual loan items are reported gross, ee ees COMBON (QUee.) Zoe a- I A-as 
Certificates 6,317,769 39,100 80,814 1.., before deduction of valuation reserves, Instead of net as previ- fied presecren (quar, 61 4c 2-15 2- 1 
Notes ss 523,300 - 13,700 974,650 ously reported. Year-ago figures have been adjusted to a gross basis. Aaa _ om ie 3 Ltd 
Sends > 10.772.357 —<, 134.954 . 7.392.336 Stock and Bond Group ‘quar.) 25¢ 2-28 1-31 
- - : et rae Insurance Co. of the State of Pennsylvania 10¢ Lande 1-10 
Total U. S. Govt. securities. 22,465,365 453,631 + 569.383 ' Investor Stock Fund, Inc l4c 2-9] 1-31 
sake ay ila see D Ironrite Ironer Co., 55¢ conv. pfd quat 13%4¢ {<9 ‘<1 
Total loans and securities 22,830,401 - 318,490 + 768,331 pape il enter = 40¢ 3-10 2-94 
= P r Jali en nl Mg Mill 
Due. Stem poston, banks : - _ Epes ' Pe Dividends are grouped in two separate tables. In the Common ‘cash dividend 20¢ by 1-15 
. R. Notes o +r banks 4 t 3, 285 : : sf -_ aol Stock vide , 9 , 
it ia he ee 7.36, first we bring together all the dividends announced the RF gave he gy 10 2-1 1-15 
" 4,0024,0¢ 00,4 ‘ + « . : oe yrerer! é ‘(qual ~ 2 3« Do DE 
Bank premises 32,343 : 658 Current week. Then we follow with a second table in  xz;)),.. Beunty Tr3 sa iiaawion ~—- 1.25 a. 1 2-25 
Other assets vaio oe 151,379 i 4,606 34.012 which we show the dividends previously announced, but Quarterly $20 | 1-25 
ears o> cs a Fe ilies i i a j j -_ Kobecker 5S "ES ; ‘OoOmnion la? 2 . Leos -17 
Otis aaiebe cn 49,166.70 -. aoe \e4e032 Which have not yet been paid. Further details and rec Tate qui 20e 0 1-31 1-17 
aanain ————= Ss = = _ ord of past dividend payments in many cases are given = xoxomo Water Works. 6. Df wie et Ee 
ee : 4 c vi ! ¥OrKS 7 pid qua! $ ) 2- - 
F st ; se sa ot °23.903.260 184.744 ane has under the company name in our “General Corporation Kresge (S. S.1 Company ‘qua? O« 1] 2-18 
eT SNES BOG. TA, NGee — ae ove.929 and Investment News Department” in the week when [LP Aigion Apparel ‘quar.) 10¢ 2-10 1-28 
Deposits: declared Latayette National Bank of Brooklyn in N.Y 5O0¢ 2-15 1-31 
Member bank—reserve acct. 20,105,472 - 269,859 2,242,082 Th di rid 1 d thi Laneit Bleachery & Dye Work $1 3-15 2-25 
U. S. Treasurer—gen. acct. 939,451 11,413 / 120535 e dividends announced this week are: Laura Secord Candy Shops, Ltd 20c 3 2- | 
Foreign . i‘ 671,178 — 1,310 - 214,806 Per When Holder Lincoln Printing Co., common ir - 1 1-97 
Other __ pet 473,382 - 21,399 28,956 Name of Company Share Payable of Rec. $3.50 preferred ‘quar 87! 2€ 2- 1 1-17 
ee ee er ae ee a Agnew Surpass Shoe Stcre Ltd 15¢ o. 4 +234 Liquid Carbonic Corp common qual 2 4 j- ] zZ-14 
Total deposits 22,189,483 303,881 2.548.467 Air-Way Electric Appliance Corp. ‘quar.) 15¢ ee 1-20 bases ocean a A erat wh 2 Pe 
Deferred availability items _ 2,289,812 77,107 434,899 Aluminium, Lid. ‘quar.) 50c s- 4 2- 4 “Extra = teaias we +9 a. % "ee 
Other liab., incl. accrued divs 11.830 1,561 4.665 American Encaustic Tiling Co. ‘quar.) 12%2c 2-28 2-18 I hoa xy cae 2 hai ss : awe ‘ 1-14 
American Equitable Assurance of N. Y Birman i ie gaa dalla al cone = we 
aii ial al 7 > aes. 7S as Semi-annua! 50c 254 1-31 Common phot $4 4-15 San. 
Total liabilities _____ 48,394,385 409,957 +1,576.358 American-Marietta Co. ‘cuar.) 25¢ 2-1 1-20 a ae, Ma eee co $2.90 2-15 2- 1 
P SS — SS ———— Amevican Thermos Bottle Co. ‘quar. 25c 2- 1 1-20 ey gr a) i ag oe eee ane Bp iat e- 3 
Capital Accounts— Arnold Hoffman & Co. ‘stock dividend) 10%; i. ie goo eee aie 2 ib 94 
Capital paid in poo 202,016 ! 236 ; 5,754 Base Metals Mining Corp., Ltd 4c <a 2-15 Sioa: , 2 algae qual 10c 1-31 1-24 
Surplus (Section 7) _ 466,711 ' 18.522 Beaux-Arts Apartments, $3 prior pfd. ‘quar.) 75¢ 2- 1 1-20 ebadtnns a i een oa Po ; >> a 1-24 
Surplus (Section 13b) 5 27.543 $6 Ist preferred quar.) $1.50 2- 1 1-20 na Mi 9 : Ltd ae Sigel ante $1.25 1-31 1-14 
Other capital accounts oe 76,053 6,455 45,398 Beck (A. S.) Shoe Corp., common ‘quar.) 25¢ S09 1-21 mowraw Electric Co. tincreased qua! oe 2- 1 1-22 
se 2 434 preferred (quar.) $1.18%4 3- 1 2-15 Mein yre Porcupine Mine sah 0 a ipo 2- 1 
Total Uabilities & c po ala eee ity on Bell & Howell Co., common ‘quar 1242¢ 3- 1 2-15 er Ene. (sa! +4 1-20 12-31 
Otal labilities cap. accts. 49,166,708 - 403,266 > 1,646,032 4V5', preferred (quar.) $1.06 1/4 -.. 9 9-15 - oe ra 20¢ 1-20 12-31 
———— ——- —__—_— ——____— Belleterre Quebec Mines, Ltd 10c 3-15 2-15 zl nen Corporation, — ; ssiviiiase ; IU . 2- 1 
Ratio of gold certificate re- Best & Company ‘quar.) 50¢ 2-15 1-25 . dae * ie + eae $1.06% a 2- I 
serves, to deposit and F. R. Birtman Electric Co. ‘qua! 25¢ 2- 1 1-17 x sue preterred (quel me ae 2- 1 
note liabilities combined__- 49.9 0.6%, 1.0% Blauner’s (Phila.!, common quar.) 25¢ 1-97 1-18 wae egal ee 0 eee Se #3 2- 1 1-21 
Contingent liability on bills $3 preferred (quai 75C€ 2-15 2- 1 Merch — ri A - =p yl rs Insuz " me ii 
purchased for foreign cor- Blue Ribbon Corp., Ltd., 5’. pfd. ‘quar.) 623 2c Gec4 1-20 we Lk = 
respondents ack , 3.357 1. 14 r 859 Bon Ami Company, class A ‘quar.) $1 1-31 1-21 call te gph - ~~ 1-21 
. Class B ‘reduced: 40c 1-31 1-21 ee me ey SE, SNS B ane: ‘20 
Commitments to make itidus- ea ies ; = FS Class A 0 98 2-15 
trial loans 1.617 — 15 . Oginae Booth Fisheries Corp., common quar.) 25¢ 2- 1 1-20 Class B . aoe Pei 
an: -~----------- 61% a 4’, preferred (quar.) $1 g- 1 1-20 Clase & ee oe. 8 L-ee 
—— as Bourjois, Inc., $2.75 preferred ‘quar.) 68%4¢c 2-15 2- 1 Py aban . ; , oO 2-28 2-19 
“on Buell Die & Machine Co : 3c 80 «2-25 2-115 oereies ‘eee 9 .2e 2-280 3-14 
Pullock’s, Inc.. 4°. preferred (quar.) $1 2. 1-12 ht aha “ued ' $1.12! (a4 ae | 
on j ion a emen 0 em er an S California W'eter & Telephone Co yesereee (Guar) $1.12! 8-31 8-19 
Common ‘cuar.) 50c ae 1-95 uM E Hy gs | ate 4 $1.13 11-30 11-17 
ad ; P @ . : aa a Michiga > é taiiroad -j $25 -31 - 
The condition statement of weekly reporting member $1 preferred (quar.) 25c 0 2- 1 3h 0 Giucmeneae teeceemeetee .: tO 
, rege pee Mia ee $1.20 preferred ‘quar 30¢ 80 2- 1 i See eee _— Fl 6 
banks of the Federal Reserve System in leading cities Canada Cement Co, Ltd Midland & Pacific Grain Corp.. Ltd 25¢ 3 1-15 
h t} 1] inci I i $1.20 preference (quer.) 3215¢ 3-21 2-21 Miles Shoes, Inc., common ‘quar 20c 1-31 1-20 
. ba i eee y 5 stone L — : . . i e1 32 %2 3-2 2-2 Pe ; : é 
shows the following principal changes for the week = ganadian Investment Fund i 8. 4 1-15 sac come . 45¢ 1-31 1-20 
ended Jan, 5: A decrease of $590,000,000 in loans; in- Canadian Investors Corp, Lid. quar.) 10¢ 2- 1 1-10 Mine Hill & Schuylkill gs RR a a _" a 
eect : ] : . Canadian Oil Cos., Ltd. ‘quar.) 20c 2-15 1-26 . filigd ks Be ak Rs hae hap = a “49 
creases of $497,000,00° in holdings of United States Gov- Canadian Utilities, Ltd.. 5” pfd. ‘quar.) $1.25 2-15 1-28 a age Stree a tid reduced s-a B7h2c 1-1% 1- 5 
san . vr , ‘ ‘ ‘ase (, Cc P savnniridye  (gskne.) . : 2.15 Montana Power, $6 preferred ‘quar.) $1.50 2- 3 1-11 
ernment securities and $643,090,000 in demand deposits © 79 ial Big oid common ‘qual es: ri -t Monumental Life Insurence Co. (Balt - 60c 1-20 1-17 
credited to domestic banks: and a decrease of $357,000,000 Caterpillar Tractor Co. ‘quar.) 75e¢ 2-28 2-15 sasode's Investors Service, I ” om iad 
; " Central & South West Corp. tauar 20c 9-9 of " rg th aoe weT VIC zee 
in demand deposits adjusted. Cerro de Pasco Copper. size 2 118 WB gm oy eae gal pal bi ees Al 
- ss : = ? ees 7 ‘ 7 taka 4 van ears Pa F MOULD ova alries & Co., td ’ 
Commercial, inaustrial, and agricultural loans de- i: meal Savate (Ms sina ‘$1 a + 5’, preferred (qual 31 I-15 12-31 Al 
. 9 ° ° . - = ‘ es “a Tc “ Tris ’ i 
creased in nearly all districts and $195,000,000 at all Chasers, inc 5c 1-15 i- 3 ane Senet Funes : 
<_ hi’ ° ° City Ice & Fuel Co (quar 62'ee 3-31 3.10 Bond series ie 1-15 12-31 Al 
reporting member banks; the principal decreases were Clinton Industries ‘monthly: 20¢ 202-1 1-14 ee sees Geert coc 6 Oe 
ors , ' ; ~ Ye : ‘1h: onth} io re ay Fi Speculative series -1i 2-3 
$53,000,000 in New York City and $45,000,000 in the Chi- Monthly 20c 203-1 2-16 tee Sires” toe a ye loa Ar 
A ’ Monthly 20c koe 3-16 Low-priced common stock seri 5 1.46 12-3] AS 
cago District. Loans to brokers and dealers for purchas- Coca-Cola Bottling Co. (St. Louis) (quar. 25¢ 1-20 1-10 pir ‘oi i ie |e Ar 
: ' , te Colgate-Palmolive-Peet, common ‘quar d 9-15 9° Metal share % 1-15 12-31 , 
ing or carrying United States Government securities sae as rte al cupanieonibbasaciess ost 3 z Hees Steel shares 10¢ 1-15 12-31 Ar 
Dd. A war.) 7/2€ 3- 3-15 Fi ne at " : F pis 
decreased $255,000,000, largely in New York City. Collins Company tirreg.) $5 1-15 1- 4 Bala ee 8s “gaeigcans a is hae 
. : . ws — Columbia Pictures, Corp., $4.25 pfd (quar.) $1.06% 2-15 2- 1 83 apt win 13c 2-15 1-31 
Substantial increases in holdings of Treasury certifi- Columbian Carbon Co. ‘quar.) 50¢ 3-10 2-15 pt eae series 1c 2-15 1-31 
- : : ey ysis ela . = ; : Commrcnwealth International Corp. Ltd. 4c 2-15 3= 4 ah hater Men pha 16¢ 2-15 1-31 
cates of indebtedness and decreases in holdings of Treas- — Gonsolidated Chemical Industries. Ine , Selection re series Be 2-15 1-31 
irv n a SES e F ar hoe Wer ee pee Se rr $1 participating nieferre lass ar 271,00 9. « . allroad Ss eres 10¢c 2-15 1-31 
ury notes occurred in il] districts, partially reflecting the ope aot pieferred class A (quar.) athe 2- 3 - Railroad equipment share Gc 9-15 1-31 
exchange of maturing notes for a new certificate issue. Consolidated Dearborn Corp ‘ : , rg relia sca 1 ” ls 1-31 Ar 
° i ol SRP fe SF - Sle é Increased cuarterly mikes ; n the following preliminary estimates ar¢ ¢ 
Holdings of Treasury bills increased $226,000,000 in New continental Cooper & Steel Industries — ee On shown: a 
York City, $50,000,000 in the San Francisco District, and 5’ preferred (initial quar.) 31%e 3-1 2-1 ei alga 9c 3-15 2-28 Ar 
; ee Crown Cork & Seal, Ltd. ‘quar.) 50c 2-15 -14 Aes + Ae sh 10¢ 3-15 2-28 
$390,000,000 at all reporting member banks. Cuban Atlantic Sugar, common iquar.) 50¢ 4-11 3217 peri ag — serie 10¢ 3-15 2-28 Am 
: te Rh ses > : 5’, preferred (quar. 7. 16 viation shares 7¢ 3-15 2-28 
Demand deposits adjusted decreased $102,000,000 in Gunco Press. 312". pid. (quar ln ME Building shares 1c 0318s ae pre 
3 . ‘ ; ; : SS, 3’2" ; le 2 2-15 2- ‘he Peele : Wie. ans m 
New York City, $111,000,0U0 in the Chicago District, and Dennison Manufacturing Co po ee Ge 3-15 2-28 
ata " on a er iar seca ti . Pe shares c 3-15 2-28 
$54,000,090 in the Kansas City District. Time deposits in- Hogg ens “uses tank . 2-15 1-24 Neon Products of Western Canada, Ltd 40c 1-23 7:6 Am 
Me ; é s ar.) 2 2-1 1-24 New York Air Brake C 50¢ 3- 1 2-15 
creased $57,000,000. United States Government deposits  pavenport Water, 5% preferred (quar.) $1.25 2- 1 1-11 me ge «i = a “o 50¢ 3- 1 2-15 An 
. : ; : cient dea ne a i $1. 2- ad rth American Car., common quar.) 50c 3-10 2-6 Ant 
decreased in all districts and the total decrease at all re- +o my lange Shares, series A 2- 1 12-31 $2 convertible preferred ‘quar.) 50c 4- 1 3-33 An¢ 
a as . 5c 1- 3 , ; vee : 
. ‘ “[¢ - N . >ricée F ’ > oY S ntp ° 
porting member banks was $159.000,000. Demand depos- __ pisher Steel Construction Co.. Ltd. eee CH ak. laa Gee set, = 
its credited to doniestic banks increased in all districts. $1.50 convertible class A preference ‘37¥ee = 2- 1 1-19 for each share held. = : 1-14 1-13 Ang 
Borrowings decreased $125.000,000 in New York City ig 2 Peron Ni tg 10¢ ; 2-15 Northern Mlinois Corp., common tincreased) 20¢ 2-1 1-18 on 
2 ‘ ri : o> 2-1 $1.50 convertible preferred (‘quar.) 87Tloe 9. P 4 
and $134,000,000 at al! reporting member banks. Dominion Oilcloth & Linoleum Co., Ltd. Northern Liberties Gas pees 3 : 7 
: onege p arterlv ; : ibe s Gas 5 3-7 te 
A summary of the assets and liabilities of reporting = J 40c 1-31 1-20 Northern RR. ‘New Hampshire) quar.) $1.50 1-31 1-13 ar 
member b ks fol! — ss clang 30c 1-31 1-20 Northwest Airlines, 4.6% conv. pfd. ‘quar.) 28%4¢ 2- 1 1-21 
mobel anks ILoliow’s: Dupuis Freres, Ltd., 4.80’, pfd. ‘quar.) ©30c 2-15 1-31 O’Brien Gold Mines, Ltd. tirreg.) i5c 2-23 1-21 





SN wW Whe te 


eT - n  e 


a al 


yon 


Ree OueceendHn 


uF on 


onan 


Com RR EM Al Ole OO A] I 


tt tt et et et ee 


V"o~ 


>) OS UI 


Dt tm et et et 


CO ONaenrananann 





me Wn OO W 


Volume 169 Number 4769 


THE COMMERCIAL & FINANCIAL CHRONICLE 














Name of Company 


Pacific Lighting Corp. (quar.) 
Park & Tilford, Inc. (quar.) 


Parker (S. C.) & Co., Inc., 40c¢ pid. ‘quar.) 
Pathe Industries, Inc., 4‘, pfd. (quar.) 


Pennsylvania Electric Co. 

4.40‘, preferred B (quer.) 

3.70‘¢ preferred C (quer.) 
Permanente Metals Corp. (quar.) 
Pillsbury Mills, Inc., common (quar.) 

$4 preferred (quar.) 


Pittsburgh & Birmingham Traction Co. 


Reduced semi-annual] 
Procter & Gamble Co. (quar.) 2 
Provincial Tiansport Ce., Ltd. ts-a) 
Pure Oil Co., common (quar.) 
Extra 
5‘» convertible preferred (quar.) 
Purex Corp., Ltd. : 
Quinte Milk Products, Ltd.— 
Participating class A (quar.) 
Participating o eh 
Class B (initial) — 


Raymond Concrete Pile, common ‘quar.) 


$3 prelerred (quar.) 
Rayonier, Inc. ‘quar.) 
Reed Roller Bit Co. 
Reliance Grain Co., Ltd. 
Republic Investors Fund, common 

6‘. preferred A ‘(quar.) 

6‘. preferred B (quar.) 
Revere Racing Association 
Rochester-Amer:can Insurance Co. 

Increased quarterly 

Extra 


Ronson Art Metal Works tincredsed quer.) 


Rose's, 5, 10, & 25c Stores (quar.) 

S. & W. Fine Foods, common ‘quar.) 
4’, convertible preferred (quer.) 

St. Paul Fire & Marine Insurance Co. 
Quarterly 

St. Regis Paper Co. ‘quar.) 

San-Nap-Pak Mfg. Co. 

Scotten Dillon Co. 


Seaboard Container Corp., common ‘quar.) 


5'2‘+ convertible preferred ‘tquar.) 
Secord ‘Laura)i Candy Shops, Ltd. 
See Laura Secord 


Sharp & Dohme, Inc., $3.50 pfd. (quar 


Shirriffs, Ltd., 5’. prefer iad (quar.) 
24c€ participating class A (quer.) 
Sibley, Lindsay & Curr Co. ‘quar.) 


Extra 
Smith Agricultural Chemical Co., common 
6 preferred (quar.) 
Solar Aircraft Co., 90c conv. pfd. ‘qué 
Southwestern Public Service, com. ‘quar 
3.70’) preferred ‘qua? 
3.90’. preferred (quar.) 


4.15° preterred (quar.) 
5‘. preferred ‘quar.) 


sovereign Investors, Inc 
sparks-Withington Co 
6. convertible preferred (quar.) 
Spencer, Kellogg & Sons ‘quar 
Standard Silica Corp.: (qua: 
Sylvanite Gold Mines, Ltd 
Taggart Corp 
Television Fund (initial) » 
halhimer Brothers, Inc., ommon 
3.65 preterred tquar 
Thermoid Company, $2.50 preferred iquai 
Foronto Iron Works, Ltd 
Cla A (Guat 
Trane (The) Coinpany (quar 
United Chemicals, Inc (irreg 
United Stores Corp., $6 pfc qua? 


Waterloo, Cedur Falls & Northern RR 
New common (initial) 
Waterous, Ltd., class A (quar.) 
Vellman Engineering Co 
Wentworth Manufacturing Co. ‘quar 
West Point Mfg. Co 
Western Light & Telephone Co 
5 preferred ‘quar.) 
Wesiminster Faper, Ltd. quar.) 


Wilbur-Suchard Chocolate, $5 pid. ‘qui 


Wilson & Company, common 
$4.25 prefecred (tquar.) 
Wisconsin Public Service Corp. 
5’, preferred (quar.) 
Woolworth (F. W.) Co. (quar.) 
Extra 
Yuba Canepidated Gold Fields, Inc. 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Name of Company 
A T F Inc. 
Abraham & Straus, Inc. 
Adams-Millis 
Affiliated Fund, Inc..__ Peete 
Air Reduction Co. (quar.)_- -_ 
Alberton Corp. —~---- * 


Allied Stores Corp., common (quar. oY coll 


Aluminum Co. of Canada, Ltd. 


4% preferred (quer.)___ Si ita 


Aluminum Goods Manufacturing 


Extra > eet Sai tarantne hn mn Goin wc eels tin lanterns snish ince etic 


Amerada Petroleum | Corp. “quar. ) 
American Book Co, (quar.) ; 
American Can Co. (quar.) 
American Distilling Co. (quar.) 
American Gas & Electric Co.— 


Common quarterly cash dividend________ 
Common isteck dividend) 2/100 of 
share of Atlantic City Electric Co. com- 
mon for -¢ach-share held.=.......... 
Common extra stock dividend 1/100 of a 
share of Atlantic City Electric Co. 


each share held 


American Home Products Corp. ‘monthly) 


American Light & Traction Co., common 
6‘ preterred (quar.) 
American Metal Co., Ltd. 


44%2% preferred (initial quar.)__________ t 
American Service Co., $3 pfd. participating 
American Sugar Refining. com. (year-end) 
American Viscose Corp., common (increased) 

So : preferred (qWar.).. ...... <2 ...2ccncue 
American Zinc, Lead & Smelting Co., com._ 


$5 prior preferred (quar. 


Anchor Post Products, 6% atin pfd. quar.) 


Anchor Steel & Conveyor Co. 

Anderson Clayton & Co. (quar.) 

Anglo-Canadian Telephone Co.— 
412% preferred (quar.)_.___- 


Anglo Huronian, Ltd. (s-a)_---. ..___... 


Appalachian Electric Power— 


4%&% pteferred - (quar.)...__........___ 


4.50’, preferred (quar.) 
Arcade Cotton Mills 
Common (quar.) __---_____ pikGicoe 
Common (quar.)._.---.___ 
6% preferred (s-a)_- 


When Holdera 

see of Rec. Name of Company 

Argus Corp., Ltd., 
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Arizona Edison Co 

0 ESS eee aes 
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Aro Equipment sly 
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Atlantic Refining Co.— 
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Atlas Powder Co., 
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Avco Manufacturing Corp., 
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Payable of Rec. 
Canada Foundries & Forgings, Li d. — 
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© Om > 
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sanadian Bronze Co.— 
(initial quar.)_ 


‘prelerred (quar. :-. 


“Tem NM tot 
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) in pound sterling) 
Canadiz.n Vickers, 
Canadian Western Lumber, 


nt 


~<a & Ohio Ry. 
Power & Lighi, 


Pirie, Seett & Co.— 


Celtic Knitting Co., 
“Gas & Electric 
Central N. ¥. Power. 
“Inve stme nt Corp. slike: 
Chas ~! Netional ‘Bank of New “York 
Chesapeake & Ohio Ry. 

convertible preferred (quar.) 
Chicago Corp. 


Cincinnati Gas & Electric Co., 


Holders 
Payable of Rec. 


1-31 
1-31 


3-15 
6-15 
9-15 
1-10 
1-14 
1-15 
1-15 


1-28 
12-31 
i- 7 


1- 5 
1- 5 
1-20 
1- 3 


2-18 


2- 1 
2- 1 
«- 1 
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1-10 
3-10 
§-10 
3-10 
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l- 3 
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1-10 
2-11 
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1-7 
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preferred (quar.)_- 
preferred (quar. )_- 
Citizens Utilities Co.., 
City of Paris Dry Goods Co. 


_ Chic ago & St. 


Cleveland Electric Teuiinavine: 
$4.50 preferred 

Cockshutt Plow Co.— 

(now on a quarterly 


collingw ood ys war.) Ltd., 


Commonwealth 
Concord Gas (New 


Connecticut Light & Pwr., 
$2 preferred (quar.) 


Consolidated Edison Co. 
$5 preferred (quar.) 
Consolidated Paper 


Container Corp. 


Corn Exchange Bank & Trust 


Corn Products Refining, ¢ common (quar. 
Crown Cork & age ce., 
Cuban patently Sugar 
preferred (quar.)__ 
preferred (quar.) 
preferred (quar.) 


Cunningham Drug Stores, 


Detroit-Michigan Stove Co. 


American de posit 


Dominguez Oil Fieids 


Dominicn Bridge 


Dominion Fabrics, 


] 
r & Chemical Co., 


Dominion Woollens 
Ducommun citats & Supply 


$4.50 preferred 
East Pennsylvania 


Eastern Corp. 
Massachusetts Ry. 


preferred B (aceum.) 
preferred B ¢accum.) 


preferred B (accum.) 
preferred B (accum.) 


Eastman Kodak Co. 
Stock dividend 


Ekco Products Co., common 
Elastic Stop Nut Corp. 


vy & Walker Dry 





Emsco Derrick & Equipment 


Fajardo Sugar 


Fashion Park, Inc. 


Fedders-Quigan 
Federal Grain, 
Federated Department 


Fireman's Fund Insurance Co. 
i > Tire & Rubfrer 


& Chemical nal 


. Gear & Machine, 


Foster-Wheeler 
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‘$1 


5 % 
21c 
2le 
21c 
30¢ 


25¢ 
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Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec Name of Company Share Payable of Rec. 

Posmeatien 00, ef Canada.... ............. 335c 1-20 12-31 Link Belt Co. (quar.) $1 3-1 2-1 Philip Morris & Co. Ltd. 

——— Stores Corp. (quar.) = te fee Liquid Carbonic Corp. (stock dividend) —-~- 5 ‘wo 1-20 1- 3 a Goene canes ie ‘31 2- . ee 
xtra - c “a : Little Miami RR. Co.— Ret TP ar.) : penne 2- . 
Fraser Cos., Ltd., new ccluimoum (initial) t5uc +o ae Original capital ots $1.10 3-10 2-24 en —— Ae preferred (quar.) $1.2 os ty 
Extra -~- - #12'2c 1-2 2- Special Guaranteed quar.) 50c 3-10 2-24 iedmont & Northern Ry. - : ibe -2 - 
Froedtert Grain & Malting, com. (quar.)-. 17%c i-31 ini Longines-Wittnauer Watch Co. (quar.)——--- 15c 1-18 i- 4 Exira . Soe - oe 1-20 1- 8 

$2.20 prelerred (quar. REE Sac 1-31 1-14 worain Coal « Docx— Pinchin, Johnson & Co., Ltd.— i 
Gabriel Company, 5‘, conv. pfd. (quar.) —-- 124ec 2- 1 1-15 5% convertible preferred (quar.) eee 62%42c 4-1 3-20 Ordinary ‘interim) --~—-~-----_-_----~__ Ta % 2-21 12-22 
Gamble-Skogmo, Inc., common (quar.) ; 20c 1-31 1-17 Louisiana Power & Light, $6 pid. (quar.)__ 31.50 2-1 1-14 Pittsburgh, Cincinnati, Chicago & St, Louis 

5% preferred quar.) : - 62%ec 1-31 1-17 wuzerne County Gas & Flectric— RR. (s-a) -- - - . $2.50 1-20 1-10 
Gardner-Denver Co., common (quar.) soc 1-20 1- 5 4%‘, preferred (quar.) : .--- $1.06% 2-1 1-14 Plymouth Cordage Co., common______--__- 60c 1-20 812-31 

4% preferred (quar.) $1 2-1 1-20 Macy (R. H.) & Co., 4%‘ pfd. A (quar. ie $1.06 44 2-1 1- 5 Employees stock -~__~_~- ~------------ 6c 1-20 12-31 
General American Transportation- - Manufacturers Trust Co. of N. ¥. Potomac Edison, 3.60% pid. (quar. ) 90c 3. 1-11 

$4.25 preferred series A (quar.)--------- $1.06 '% 2-1 oP Stock dividend (one share of common for 4.70% preferred (initial quar.) : 78 Y3c 2-1 1-11 
General Baking Co., common-_-_- ----- 15¢ 2- 1 1-17 each nine shares held)__----_--------- ial 1-22 12-22 Price Bros. & Co., Ltd. (s-a) - + $2 2- 1 1-15 
General Cable Corp., common eer 25c 2-1 2-29 Maple Leaf Gardens, Ltd.- Sa +25¢ 1-17 1- 3 Pubiic Service Co. of Colorado, com. (quar. ) 55¢ 2-1 1-14 
General Electric Co. -_-------------------- 50c 1-250 12-17 Marshall Field & Co. (quar.) NES 50c 1-31 1-15 444’, preferred (quar. ) ava! SLB a 2-15 
General Foods Corp., $3.50 pfd. (quar.)---- ove = : +8 Maytag Company, $6 1st pfd. quar.) ____- $1.50 2- 1 1-15 see preferred quar.) ‘ . $1.10 a 2-15 
General Mills, Inc. (quar.) ogee . m $3 preferred (quar.) ets aap: # 75¢ 2- 1 -1 ‘ ervice ©O. OF indiana 
General Motors Corp. $1.25 ~% 1-10 MeCabe Grain Co., Lid., class A (quar.) ——- t15¢ 2-1 1-15 — Pay ne ange og tg? of a 

$5 preferred (quar. )-- ee AAI My TP eT : - - a, ies , a ae $10¢ 2- 1 1-15 share of Indiana Gas & ater Co. cap- 

$3.75 preferred (quar. ) a 93%c 2-1 1-10 McCall Corp. (reduced) ae 50c a 2 1-14 _ ital stock for each share held , 3- 1 2-15 
General Products Mfg. Corp., Ltd. a McColl Frontenac Oil Co., Ltd.— 342%, preferred (quar.) 87 12€ 3- 1 2-loa 

Class A a ee ee 150c 7-15 6-29 4% preferred (quar.)_____________- * ts1 1-20 12-31 Purity Flour Mills, Ltd., common z 25¢ 3- 1 2-11 

Class B -- : ~---------- 450c 7-15 6-29 McCormick & Co. ‘Balt.), 5% pid. (s-ab__. $2.50 2-1 1- 3 Quaker Oats Co., G’+ pfd. (quar.) $1.50 2-28 2- 1 

5% preferred (s-a) ae 7-15 6-29 McLellan Stores Co. (quar.)—- an 25¢ 1-31 1-12 tee bh —_ Shares (quar.)—---____-- = s- 5 — 
General! Public Service Corp.— Extra _._.. etn, Sem Pata St 50c 1-31 1-12 uebec Power Co. ‘quar.)_- me = 425c 2-25 - 

$4 conv. preferred (quar.)_.-~~-~--~---- si 2-1 12-31 Mercantile Stores Co., 7‘ pfd. (quar.)---- $1.75 2-15 1-31 Radiord ‘J. M.) Grocery Co. 

$5.50 preferred (quar.) = -- $1.37'2 2-1 12-31 Mercury Mills, Ltd. (increased quar.)____- t45¢ 2-1 1-15 442% preferred (quar.)—--__~- 56 Ye 1-31 1-15 

$6 preferred (quar.)._...__..-...------ $1.50 2- 1 12-31 Merritt-Chapman & Scott (s-a) Env is aaeretly 80c 2-15 1-28 Radio Corp. of America (increased) --s- 50c 1-24 12-17 
General Public Utilities (quar.) 20c 2-15 1-14 Messenger Corp. ___ ; ies 25c 2-15 2-5 Randall Company class B ped 15¢ 2- 1 1-20 
General Steel Wares, Ltd., common : $20c 2-15 1-17 Meyercord Co. (quar.)- ck cae 20c pe | 1-20 Reading Company, common : 50c 2-10 1-13 

5‘, preferred (quar.) -- $$1.25 2- 1 1-11 Michigan Bakeries, Inc. Seam llc 1-31 1-15 Redeemable preference (quar.) 187 4o¢ 2-1 1- 7 
General Tire & Rubber Co. ‘extra) ' $1 1-20 1-10 Michigan Gas & Electric Co. Reece Corp., 5‘ preferred (quar.) ye $1.25 2- 1 1-15 
Gillette Safety Kuazor, common aque. wien 62%e2c l-2a 12-16 4.40% preferred (quar.) aan oD $1.10 2-1 1-15 Reitman’s (Canada), 5‘ preierred (quar. )_ +25c 2- 1 1-15 

$5 preferred (quar.)____- a $1.25 a7. 4 1- 3 Middle West Corp. (liquidating distribution) Reliable Stores Corp. (quar. )_- . 40c 1-17 12-29 
Gimbel Brothers common quar.) -- 50c 1-25 1-10 One share of Kentucky Utilities common, Extra asian Sf ae 50c 1-17 12-29 

$4.50 preferred (quar.) —~- a 1-25 1-10 $10 par, for each two shares held, Sub- Reliance Electric & Engineering, common 50c 1-31 1-20 
Gladding McBean & Co. (quar.) - ~- 50c 1-20 1- 5 ject to the consent of the SEC____-_-- a 1-27 12-28 $2.10 conv. preferred (quar.) 52 4ee 2="1 1-20 
Goodyear Tire & Rubber Co., com. (quar.)-— $l 3-15 2-15 Miller & Hart, Inc. Republic Investors Fund, Inc. 

$5 convertible preferred (quar.) é - $1.25 3-15 2-15 Common quar.) _ ao 37%e 4- 2 3-20 6%. preferred A (quar.) ms 15c 2- 1-15 
Goodyear Tire & Rubber Co. of Canada, Ltd. initia — oie Common quar.) - 3742c q- 2 6-20 a ee eet : 15c 2- -15 

4‘, preferred (quar.) - + . a Common (quar.) - = 37%ec 10- 2 9-20 evere Copper & Brass, Inc 
Gorham, Inc., class A (year-end) bs 25c 1-24 1-14 $1 prior siidewsed (quar.) 2 25¢ i 2 3-20 Shale preferred (quar.) : thacee $1.31% 2- 1-10 

Class B (year-end) Dees re 25c 1-24 1-14 $1 prior preferred (quar.) _- ae 25c 7- 2 6-20 Rice-Stix Dry Goods Co.— 

Gotham Hosiery Co. (quar.) ae oe 40c 2-1 1-14 $1 prior preferred (quar.) ij 25c 10- 2 9-20 Common quar.) 50c 2- 1 1-15 

Grafton & Company, Ltd. class A (quar.)-- $25c 3-15 2-15 Minneapolis-Moline Power Implement Co.— 7‘o 1st preferred (quar.) = $1.75 4- 1 3-15 

Grand Union Co. (quar.) ------ 250 2-250 2+ 7 $6.50 convertible preferred (accum.)-._-_ $1.62% 2-15 1-31 7‘o Ast preferred (quar.) - $1.75 = 1 6-15 

Grayson-Robinson Stores, Inc. Minnesota & Ontario Paper Co.___--..----- 50c¢ 1-20 12-31 7‘e list preferred (quar.)- $1.75 10- 1 9-15 
$2.25 preferred (quar.) bie atin cote 56%c 2-15 o- 1 Mississippi Power & Light, $6 pfd. (quar.)_ $1.50 2-1 1-15 7‘> 2nd preferred (quar.) $1.75 4- 1 3-15 

Griesdicck Western Brewery Co. . Mohawk Liqueur Corp. ~ 10¢ 1-20 12-20 7‘ 2nd preferred (quar.) $1.75 Te 4 6-15 
5’, preferred (initial) ----- 25¢ 2-1 1-13 Monongahela Power, 4.40’. pfd. (quar.)___ $1.10 2- 1 1-15 7“ 2nd preferred (quar.) - $1.75 10- 1 9-15 

Griess Pfleger Tanning ‘quar.) aaa 50c 2- 1 1-15 4.80’. preferred B (quar.) 7 $1.20 oa 1-15 Rich's, Inc., new common (initial) 18%4c 1-25 1-15 

Gulf, Mobile & Ohio RR. a Morrell (John) & Company ‘tquar.) 37%ec 1-29 4-9 Extra 12 ax 1-25 1-15 
$5 preferred sala $1.25 3-30 3-10 Morris (Philip) & Go., Ltd. (see Philip Morris) 3*a‘r preferred (quar. ) 93 *4c 1-31 1-20 
$5 preferred res $1.25 6-30 6-10 Morris Plan Corp. of America, common___- 5c 2-1 1-14 Richtield Oil Corp. ‘quar.) 50c 3-15 2-15 

Gypsum Lime & Alabastine of Canada, Ltd. $2.25 preferred “‘A” (quar.) eee 56 Yc 2-1 1-14 Riversiae Cement Co., $5 preferred (quar.) $1.25 2- 1 1-15 
Quarterly ce SER eee 125c 3- 1 2- 1 Morrison-Knudson Co. (extra) : 0c 1-20 12-24 Robinson Cotton Mills, Ltd. ‘quar.) 10¢ 2- 1 1- 3 

Extra - ~------------------ t25e 0 33-1 2- 1 Motor Products Corp. 50c i-2Z*> 2-5 Robinson Drug --- 10¢ 2- 1 1- 3 

p semtwaded . -~------------------ cae - : . ; Mt. Diablo Oil, Mining & Development (quar.) lc 3- 3 2-15 ne ge & Timber (initial) - = 1-25 1-15 

uarterly - as es yer neo Cc - - Rstra ____ 2. 2. Rocxklanc ight & Power Co. 3c 2- 1 1-11 

I es iste Sch amine ee ere $25c 12- 1 11-1 Mount Royal Rice Mills, Ltd. (quar.)_______ — a —e Russ Building Co., 6% pid. (accum.) $1.50 1-25 1-10 
Harbison-Walker Re fractories— Extra _____ eee a t10c 1-31 1-15 St. Lawrence Corp., Ltd., 1st pfd. (quar.) alt 1-25 1- 3 

6% preferred (quar.)___-. ie en iar eee $1.50 1-20 126 Mountain States Power Co., common quar.) 6242¢ 1-20 12-31 _ 2nd preferred ‘quar.) 18%4c 1-25 1- 3 
Hartford Electric Light Co. (quar. ) 68%4c 2- 1 1-14 5% preferred (quar.) _- is 62%2c 1-20 12-31 St. Lawrence Flour Mills, Lid., com. (quar. ) +40C 2- 1 12-31 
Hat Corp. of America, 442‘ pfd. (quar.)..-  $1.12% 2- 1 1-18 Munising Paper, 5% 1st pfd. (quar.)______ 25¢ a | 1-20 i‘- preferred (quar. ) $$1.75 2- 1 12-31 
Haydock Fund, Inc., new com, (initial) 5s 13c 1-31 Le 9 Narragansett Electric, 442’, pfd. (quar.)___ 56 Vac 2-1 1-15 St. Lawrence Paper Mills Co., Ltd 
Hayes Mfg. Corp._-- -- 15¢ ae. 1 1-15 Nathan Strauss-Duparquet (quar.) 25¢ 2-1 1-14 Common (irreg.) 75¢ 1-25 coi 
Hecht Company common (quar.)- — 40c 1-31 1-10 National Automotive Fibres (quar.) 5 25c 3- 1 2-10 Ist preferred (quar. ) $1.50 1-25 1- 3 

3%4% preferred (quar.) -------  93%c 1-31 1-10 National Battery Co. ‘ 75¢ 2-1 1-20 __ 2nd preferred (quar. ) 60c 1-25 1- 3 
Hercules Powder Co., 5’, preferred (quar.)-— $1.25 2-15 2- 4 National Chemical & Mfg. Co. (quar.) s. 15¢ a. 3 1-15 Saudi Arabian Mining Syndicate, Lid *10c 1-31 12-24 
Hercules Steel Products Corp. National City Bank of N. Y. MPN 80c 9-1 1-14 Scarfe & Company, Lid., class A (quar.) 20c cane 1-15 

Common (reduced) : 5c 1-25 1-10 National Container Corp. ‘(Del.) _ Cass B tquar.) 10¢ Qe 1 1-15 

7% preferred A_(quar.) 385¢ 2- 1 1-10 434% preferred (Guar.) ‘ ; or 293%4¢ 2-1 1-25 Schenley Distillers Corp 50c 2-10 1-20 
Hibbard, Spencer, Bartlett & Co.— National Distillers Products (quar.)_----_- 50c 8 2- 1 1-11e Schwitzer-Cummins Co. 

Monthly een -- 25¢ 1-28 1-18 National Iron Works (resumed) s 3c 1-22 1- 8 Si2% preferred A ‘quar.) meme asia 27'ec 2-1-49 1-18 
Higbee Company, 5’, preferred quar.) $1.25. 2- 1-11-15. National Lead Co., 6’* pfd. B (quar. . $1.50 21 ~ 1-20 cS preferred A ¢quar.) wene-cuwe S746 S-3-SR SD 
Holly Development Co. (quar.) vee Ic 1-25 12-31 National Linen Service 5% preferred A (Gsu..) seas 27's¢ 8-1-49 7-18 
Holly Sugar Corp. com. (quar.) ave 25c 2- 1 1- 5 Common quar.) = es a 15¢ as 2 3-15 Scott Paper Co., $3.40 prefeired (quar.) __ 85c 2- 1 1-17° 

5’, preferred iquar.) pin ear enee neon 37%2c 2- 1 1- 5 442% preferred (quzr.) ee ee 3-15 Scovill Manutacturing Co., $3.65 pfd. ‘quar.) 91 “4c 3- 1 2-14 
Holt (Henry) & Co., Inc. : 5% preferred (quar.) Tae $1.25 ee 3-15 Scranton Electric Co. (quar.) 25c 2- 1 1-11 

$1 non-cum. class A (quar.) —~- ------ 25¢ 493-1 (2-18 National Mallinson Fabrics ‘quar.) es 40c 1-28 1-14 Shawinigan Water & Power Co : 

Holyoke Water Power Co. 20c 2-1 1-10 National Tank Co. new com. (initial) ae 25c 1-31 1-14 common (quar.) $286 2-25 1-29 

yam ——— yo pe FI (S-a) cc +t 41 : ae National Tea, 414’, preferred (quar.) 53 ee 9-15 2- 4 eter tg A a 4" ‘7.4 (quar.) 10¢ a, « 1-14 
orn & Harder o. (8. 3 50c 2- -1: 44% . “ed ( , 1 ss “ Sherwin-Williams Co. of Canada 

Houston Lighting & Power Co. “a Ld a)... oe ee | ee t20¢ 2-11-10 
ae Srererren = tquar.) $1 2-1 1-15  Neisner Bros., Inc., 434‘, pfd. (quar.)----_ $1.18% 2-1 1-15 a etre car — a 

een Motor Car Co. (quar.)- =a age > : 2- : New Jeisey Worsted Mills (reduced) as 25c 2-1 1-18 pty a Ltd. ‘year-end) : = Le a. 

xtra - a c - 2- N. Y. Chicago & d s ti Sinclair Oi orp. (quar.)- eoiets 50c 2-15 1-15 

Stock dividend : ---- 5% 3-1 2- 4 6% dl A tans le $7.50 3-15 2-25 Ces (8:2 OR, SAE. COMMON (quar. ed 2-1 1-10 
Hydro-Electric Securities Corp New York Merchandising Co., Inc j bextra Jthe 2-1 1-10 

5 c preferred B (s-a) E bce oe t25c 2. 1 12-30 Increased = 20c 2-1 1-20 Smith (A. O.) Cerp. (increase dy ore 40c 2- 1 1- 3 
to Brick Co. 25c 2- 1 1-10 New York Power & Light, 3.90’, pfd. (quar.) 97 ee 2-1 1-14 Smith (Howard) gana Mills, Ltd a 
llinois Power Co. ‘quar.) : 50c 00 2- 11-15 Newberry (J. J.) Co., 334% pfd. (quar.)--_. 93%c 2-3 1-27 VORERGR: (GRE). epee ++ et 
Illinois Terminal RR. Co. (increased quar.) 20c 2- 1 1-10 Niagara Hudscn Power Corp.— _ $2 preferred (cuar.) - ----- - 150c 1-20 12-31 
Imperial Tobacco Co. of Canada, Ltd.— 5’< ist preferred (quar.) ; a an ie $1.25 2-1 1-15 Southam Co., Ltd 25¢ 2-15 1-17 

+ é preferred (quar.) _ t25c 2- 1 12-21 5’ 2nd preferred series A (quar.) es $1.25 oS. 3 1-15 Southern California Edison Cc., com. (quar.) 37 Vee 1-31 1- 5 
ap tr 7 aeteuhaln teen pn ng (quar.) i 2- : e Norfolk & Western Ry.— pee ree cones ) 28 "ac ey + 5) 

: é s rp. (quar.) paanan Cc 2- - % adjus . ’ ar ‘ 9. ¥ © preferre yuar.) 28c -3 = 2 

Industrial Silica Corp.— neha” Geechee Work. (irreg.) _____ — i ta Southern Canada Power, common (quar.) $30c 2-15 1-20 
6'2% preferred (accum.) fanaa es 16c 3-10 3- } Northern Pacific Ry. (increased)__.________ $1.50 os eg Southern Indiana Gas & Electric Co 

Institutional Shares, Ltd.— Northern States Power (Minn.) 4.8% preferred (quar.) $1.20 »- J 1-15 
Insurance Group Shares —— 3c 1-31 12-31 New common (initial) ees W7Ye 1-20 12-31 Southwestern Associated Telephone Co. : 

Interchnemical Corp., common ‘ 30c 2- 1 1-20 Northwest Engineering Co. ‘quar.) 9- iy $2.20 preferred (quar.) aware 55¢ 2- 1 1-15 
4%2% preferred (quar.) ; $1.12% 2- 1 1-20 Extra ae a eee a 4 _ : sie Squibb (FE. R.) & Sons— 

Inter-City Baking. Ltd. (extra) === #$1 1-29 1-14 Nunn-Bush Shee Co., common ‘quar.) ‘ 20¢ 1-29 1-15 $4 preferred (quar.) $1 2- 1 1-17 

International Business Machines— 5’, preferred (quar.) z $1.25 1-29 1-15 $4 preferred series A (quar.) $1 2- 1 1-17 
Stock dividend ‘ aac asia 5% 1-28 pay bad Ohio-Apex, Inc. (quar.) 15¢ 1-31 1-21 Standard Dredging Corp. 

International Nickel Co. of Canada. Ltd.- Ohio Match Co ouamenen ata 25¢ 3-24 2-98 $1.60 conv. preferred (quar.) ‘ 40c 3- 1 2-19 
7% preferrea (quar., - : = +$1.75 a. 1 ‘3 Cc ; . ‘ ‘ 2.9 ae cae Standard Fuel Co., Ltd., 442‘: pfd. (quar.) t5644c a-.3 1-15 

International Resistance C ve - 25€ 6-20 5-31 3 ar > » Blectric C 
t at 1a sis ance Co _ Oklahoma Gas & Electric, com. (increased) 60e 1-31 12-31 Standard Gas & Electric Co. , ™ 
6‘> convertible preferred ‘quar.) ; a Toe 2-1 ‘tute 5%% preferred (quar.) $1.31% 1-20 12-31 $6 prior preferred (accum.) $1.50 1-25 12-31 

International Utilities Corp. (quar.) a 25¢c 3-1 2-10 Okonite Company (quar. ) . ‘ $1 2-4 1-15 $7 prior preferred (accum.) $1.75 1-25 12-31 

Investors Mutval, Inc. (quar.) , 12c 1-21 12-31 Oliver Corp.. 412% preferred (quar. ) __ $1.12% 1-31 1-15 Standard Oil Co. of Calif. (stock dividend) 5% 1-28 12-10 

Jacobs (F. L.) Co., 5 preferred (quar.) __ 62¥ec 1-31 J-75 Oliver United Filters. class A tauieah : 50c 2- 1-18 Standard Steel Spring, 4’, conv. pid. (quar.) 50¢ 2- 1 1-15 

Jersey Central. Power & Light Ontario Steel Products Co — 7 ” Standard Wholesale Phosphate & Acid 
4% _preferred ‘quar y - $1 2- 1 »-10 Common (quar.) : ; ; 5 25¢ 2-15 1-14 Works (quar.) ° 60c 3-14 3- 1 

Jewel Tea Company, 3°; pfd. (quar.) 9334¢ 2- 1 1-18 Extra _ t25¢ 2-15 1-14 Stanley Brock, Ltd., class A " £10¢ 2- 1 1-10 

Johns-Manville, 3}. preferred (quar.)_--~ 87%ec G< 3 1-10 7% preferred (quar ) inthe “2% sa 75 2-15 1-14 Class B_ (quar.) 15¢ 2. | 1-10 

Johnson & Johnson Otis Elevator Co. (increased) patie 2s $1 1-28 1- 3 Steel Co. of Canada, common (quar.) ; t75c 2- 1 1- 7 
4% 2nd preferred A (quar.) an $1 2- 1 1-14 Outlet Company (year-end) $2.50 1-26 1-21 Extra , eee t$1 2- 1 1- 7 

, £% 2nd preferred B —— 87Tlec 2- 1 on 4 Oxford Electric Corp , 4 10¢ 3-30 3-15 ie participating preferred (quar.)______ t75c 2- 1 1- 7 
Kalamazoo Stove & Furnace Co sn ite tra a 25c 2- 1 1-19 Pacific American Fisheries Inc. (year-end) 1-2 2-3] 9 sli np A cs hehe ell op resents t$1 2- 1 1- 7 
Kansas City Power & Ligt ¢ (qué 3- “ im 2. (year-end) $1 1-20 12-31 tear x Re r ‘ 

. rom - : ght, 4% ptd. (quar.) Pe a~ a 2-14 Pacific Public Service Co. Stearns Mfg. Co. : - iit: saree 

80% eferre (quar.) _- z eee c $- i 2-14 * st (aus v . “ Sterchi Bros, Stores, Inc. (quar.) rie 25c 3-11 2-25 

Kansas-Nebraska Natural Gas nan p ae ic a agent a Transport ; So— ics ih —— Extra SNe 2-11 1-28 
Stock dividend 10 % 1-31 1- 2 Stock dividend (One share of  Petradeamn Stern & Stern “Textiles, 4'.° pfd. (quar.) 56c 4- 1 3-15 

Kellogg Switchboard & Supply Co., common 15¢ 1-31 1- 4 Heat & Power Co. for each 10 shrs. held) 2-21 1-10 Stevens (J. P.) & Co. (quar.) 50c 1-31 1-17 

Pe > ane so a ee ---- — 1-31 1- 4 Panhandle Producing & Refining Co.— Stott Briquet Co., Inc. a 

s i as . xtré . 5c 2-15 2- 5 Increased 20c 1-21 1- 7 $1 convertikle preferred (quar.) 50¢c 2- 1 1-20 
ee s. Inc., common (quar.) . m= 30c 1-20 1-10 Parke Davis & Co. ni 35c¢ 1-31 1- 8 Strawbridge & Clothier, common , 25c 2- 1 1-19 

xtra o : -2 ~ Peabody ~ . : : = oe + Ny . . ; ‘ ‘ 

Sal & Ghasaie 4% gralbuad tela). 7 .. : ee eae. =~ 20¢ 3- 1 2- 1 Strutners Wells Garp, ecmmon (quar.) 40¢ 2-15 2- 5 

Kirsch Company, $1.50 preferred (quar.)— 372c 4- 1 3-22 Peninsular Tele ME sen ae rs ; — , 31i”c 3- 1 2- 1 $1.25 preferred ss capped , i 31%4c 2-15 a 5 

Knudsen Creamery Co., 60c pfd. ‘quar.) 15¢ 9-95 9-15 sealers i 0., $1 pfd. ‘quar.) 25C 2-15 2- 5 Suburban Electric Securities 

, pi qua 2c 2-29 2-15 Penman’s, Ltd., common (quar.) : _ 75c 2-15 1-17 24 vane ‘ ¢ 

Knight Screw Products (Detroit) (resumed) 5c 2-10 1-10 $6 preferred (quar.) = oan aa = 15 1-37 $4 2nd preferred ‘quar.) $1 4 1-17 

Krueger (G.) Brewing Co. i 25¢ 1-17 1-10 Penn Traffic Co. (increased) an 20¢ 1-25 1-10 Sun Oil Company, 42‘) class A pfd. (quar.) $1.12'% 2- 1 1-10 

Lele Stparior & Ishpeming RR. (year-end) - toe B22 1:14 Pennsylvania Power Co., 4%4’* pid. (quar.) $1.06% — 2- 1 1-15 Sunshine Biscuits, Inc + a PO I 

samaque Gold Mines. Ltd. (irreg.) : i 2'¥ec 2- 1 12-11 at , - . ; ; gis : Super Mold Corp. of California (quar.)} 50c -2 - 

Lane Bryant, Inc., 4!2‘- preferred (quar.)_ 56 Yc 2- 1 1-14 Pennsylvania Salt Mig. Co yenise nai teen & Steel ‘gent -end) ___ $1.80 ae 13-3 

Lasaeus (F. & R.) & Company i $1.50 1-20 1-10 ‘f si preferred A (quar. ) == 874 2- 1 1-14 Teck-Hughes Gold Mines, Ltd. (interim) —- tbe 2-1 12-11 
ee Rubber & Tire Corp. ‘quar.) : 50 S. 3 1-20* erkins Machine & Gear Co. ™ “i F cue : a? ere , “ 7, 

Lees (James) & Sons, 385 My pfd. ‘quar.) 96%c 2- 1 i Perma te 2me inarade ~— — r _ ; pag Texas Power & Light, o% peetermd (quat.) $1.75 2- . 1-10 
3.85" : : as , lanente Cement Co. (‘increased quar.) __ 35c 1-31 1-32 $6 preferred (quar.) camel = ‘ $1.50 2- 1 1-10 
3.85% preferred (quar.) __. — 96 4c 2- 1 1-15 Extra . : a 35¢ 1-31 1-12 Th ton Cotton Mill 

Lehigh Portland Cement Co. (quar.) P 50c 3- i 2- 5 Perron Gold Mines, Ltd. = tle 1-22 12-22 ra hb : ’ 50c 4- 1 3-15 

Lerner Stores Corp., 4}: preferred (quar.) $1.12%%2 2- 1 1-10 Philadelphia Company, common (year-end) _ 25c 1-25 2- : 101 50¢ >= 25 6- 

lotis Drosen Ltt... ........... t25e 1-31 12-33 3 : <4 . 12-31 Common 50¢ 6-29 6-15 

Cinbete Mhithnel Tite teendance Ga. (hax Philadelphia Electric, 3.€0’> pfd. (quar.) 95¢ 2-1 1-10 Toledo Edison, 4%;,‘% preferrcd (quar.) ._ $1.06 Va 3- 1 2-15 
incoln National Life Insurance Co. ‘Fort 4.30% preferred (quar.) _. $1.07%% =.:9 1-10 ‘onopah Mini Co See 3c wf 2- 
Wayne, Indiana) (quar.) 30¢ 2. } 1-24 420° dot Sagas Tonopah Mining oO. 3c 1-31 12-30 

yne, iané () mestcubsaswecece 2- - .40% preferred (quar.) ss $1.10 a 1-10 Torrington Mfg. Co. aon 25¢ 1-27 i-17 
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Name of Company 


Tobacco Securities Trust Co. Ltd 

American deposit .receipts for deferre 
(final) 

American Geposit receipts for ordinary 
(final) 

Transamerica Corp. i(s-a) 

Special 

Tung-soi Lamp VWorks, Inc. (irreg.) 


6uc preferred (quar.) 

208 South LaSalle Street Corp. 
Common (quar. 

Ulen Realiza h Corp. 

Unicn E LO. 
$3.50 preferred 
$3.70 preferred 
$4.50 preferred (quar. ) 

Union Oil Co. of California (quer) 

United Cigar-Whelan Stores Corp. 
$3.50 Convertible preferred (quar.) 


(liquidating) 
aids~UULlli) 
(quar. 
(quar.) 


ectrl¢ 


United Bi &t_ons, Ltd., class A (quar. 

Clas: B Ji.atl.? 
Extr 

United Drill & Tool Corp., class A (quar.) 
Class B (quar.) 

United Light & Railways, 6% pfd. (monthly 
6‘, preferred (monthly) 
6.36‘, preferred (monthly) 
6.36 preterred (monthly) 
7‘- prior preferred (monthly) 
7‘; prior preferred (monthly) 

U S Air Conc ioning, $7 pid. tquar.) 

U. S. Radiator Corp., 6% pid. (quar.) —- 

. Wnited Transit Co.. 5% pfd. 


(quar.) 
Universal Leaf Tobacco Co.— 
Common ‘increased quar.) 











Per When Hoiders Per When Holders Per When Holders 
Share Payable of Kec. Name of- Company Shure Payable of Rec. Name of Company Share Payable of Rec. 
Utility Appliance Corp. Toc 2- 1 1-15 Wheeling & Lake Erie Ry 
d Valspar Uorp., $4 conv. preierred (s-a)_-- a2 z- 1 1-17 4% prior lien (quar.) - $1 2- 1 1-21 
10.2857 “7 2-21 1-10 Venezuela Syndicate, Inc 5c 1-21 1-10 Wilbur-Suchard Chocolate Co., 
Vertientes-Camaguay Sugar Co. of Cuba— $5 preferred (quar.) $1.25 2- 1 1-21 
12% 2-21 1-10 Quarterly fee om = 50c 2- 1 1-15 Wilcox Oil Company, common (quar.) . ive Q-hy 1-28 
25¢ 1-31 1-14 (Less 5.8% Cuban dividend tax) Winters & Crampton Corp. (quar.) 15¢ 2-15 1-25 
15¢ 1<31 1-14 Virginia Irci, Coal & Coke— Wisconsin Electric Power— 
15¢ 3- 1 2-14 4% convertible preferred (quar.) 2 25c 1-30 12-31 6% preferred (1897 serics) (quar.) _- $1.50 1-31 1-15 
0c a.:°3 1-17 Virginian Railway Wood, Alexander & James, Ltd.— 
6‘. preferred (quar.) 37 Voc 2- 1 1-14 7% Ist preferred (accum.) _ +$3.50 2- 1 1-14 
+ 624%ec 3-1-49 3-19 6“ preterred (quar.) 37 2c 5- 2 4-15 Wright-Hargreaves Mines, Lid. 
20c 1-24 1-17 6% preferred (quar.) A 37 PoC 8- 1 7-15 Monthly ie ae ae : zs 25¢ a * 1-20 
Vulcan Detinning, 7% preferred (quar.) 35¢ 1-20 1-10 Monthly mes . 25c¢ 7.3 2-19 
87 2-15 1<31 Wagner Electric Corp. (stock dividend) 2% 2-15 12-29 Wrigley (Wm.)., Jr., a 
92 '2¢ 2-15 1-31 Warren Brothers, class B ‘quar.) f2%ec 2- 1 1-14 Common 10¢ 3-15 2-28 
$1.1212 2-15 1-31 Washington Gas Light, common (quar. ) 37 vec 2- 1 1-14 Common 10c 6-15 5-31 
oS » 6 ) 45 ‘eferre ‘ . 9 9. 95 
62 Vo¢ 2- 9 1-1( aa ep pa conde ra Ba > pie inna Machine (quar.) 25¢ er —e 
87 4eoc 2- 1 1-15 Weatherhead Co., $5 preferred (quar.) $1.25 1-17 1l- 3 RAE i ' : aaiatin as -™ 
38¢ 2-15 1-15 Weill (Raphael) & Company (annual) $3 1-25 1-15 Yellow Cab Co.— 
25¢ 9-28 1-31 Extra $5 1-25 1-15 6% convertible preferred (quar.) 371 L¢ 1-31 1-20 
50c 9-28 1-31 West Penn Electric Co. 6% convertible preferred (quar. 37220 4-30 4-20 
15¢c o573 1-11 7% preferred (quar.)— oe a 1.75 9-15 1-19 6% convertible preferred (quar.) 37 2€ 7-30 7-20 
10« 2-1 1-11 6% preferred (quar.)_-- $1.50 2-15 1-19 Young (Thos.) Orchids, Inc. (irreg.) 75¢c 1-19 1+12 
’ 50¢ 2- 1 1-14 Western Insurance Securities— Zellers, Ltd. common (quar.) és t37'%2c 2- 1 1-15 
5 0¢ 3- 1 2-15 $2.50 class A (accum.)__- Son 62%2c 2-1 1-20 Extra \ epee " t50c 2- 1 1-15 
53¢ 2- 1 1-14 Western Pacific RR. Co. 5% preferred (quar.) - sensee 2- 1 1-15 
PA» a 3 2-15 Common (quar.) —~~--~--- a ry Saree 75¢c 2-15 2- 1 6% preferred (quar.) . %t37%ec 2-1 1-15 
58!2¢ 2- 1 1-14 5% : ’ 1.25 2-15 ae ie 
58 lac 3- | 9-15 @ preferred A (quar.) ---------------- $1.25 2-15 2 r A ; 
3¢ 5 a ih 2 Transfer books not closed for this dividend. 
$1.75 2-1 1-15 Western Tablet & Stationery e. Pa 3-17 tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 
- _75¢ 2-1 1-20 5% preferred (quar.) --------~----------- $1.26 “ , tPayable in Canadian funds, tax deductible at the source. N2nae 
62!2¢ 2- 1 1-14 White Sewing Machine common Se casa 25c 2- 1 1-20 resident tax 15%; resident tax 7%. 
OF wrter pret. TNO KS... onan ee ur 50c 2-1 1-20 a Less British income tax. 
30 2- 1 1-12 $4 preferred (accum.)___--_~_ ce $1 2-1 1-2¢ x Less 30% Jamaica income tax. 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ALABAMA 


Autauga County (P. O. 
Prattville), Ala. 

Warrant Sale—An issue of $40.- 
000 244% Board of Educa. school 
warrants has been purchased by 
George M. Wood & Co., of Mont- 
zomery, and the Trust Co. of 
Georgia, of Atlanta, jointly, at a 
price of 99.415, a basis of about 
2.369%. Due Oct. 1, as follows: 
£4 000 from 1949 to 1953 inelusive: 


$8,000, 1954 and 1955, and $4.000 
in 1956. Interest A-O. Legality 


approved by White, Bradley, 
Aiant & All, of Birmingham. 


Mountain Brook, Ala. 
20nd Oitermg—Ray Crow, 
Manager, will sell at public auc- 
tion at 7:30 p.m. (CST) on Jan. 31 
an issue of $160,000 public im- 
provement bonds. Dated May 1, 
1948 and due $16,000 on May i 
from 1949 to 1958 inclusive. 


ARKANSAS 


Conway Housing Authority, Ark. 

Note Sale-—The $165,000 8th se- 
ries notes offered Jan. 5 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and As- 
sociates, at 1.17% interest. Dated 
Feb. 1, 1949. Due Aug. 12, 1949. 


Little Rock Housing Authority, 
Arkansas 

Note Sale—The $910,000 8th se- 
ries notes offered Jan. 5 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and As- 
sociates, at 1.12% interest. Dated 
Feb. 1, 1949. Due Sept. 2, 1949. 


CALIFORNIA 


Anaheim School District, 
Orange County (P. O. 
Santa Ana), Calif. 

Bond Sale—The $575,000 build- 
- ing bonds offered Jan. 11—v. 169, 
p. 151—were awarded to a group 
composed of the Security-First 
National Bank of Los Angeles, 
Blyth & Co., Inc., R. H. Moulton 
& Co., William R. Staats Co., and 
Wagenseller & Durst, all of Los 
’ Angeles, as 214s, at a price of 
' 101.447, a basis of about 2.10%. 
Dated Jan, 1, 1949 and due on Jan. 
‘ 1 from 1950 to 1974 inclusive. Sec- 
ond high bid of 101.093 for 2'%4s 
was made by the Bank of America 
National Trust & Savings Asso- 

ciation, of San Francisco. 


Berkley Unified School District, 
Alameda County (P. O. 
Oakland 7), Calif. 

Bond Sale — The _ $7.966,000 
building bonds offered on Jan. 11 
—v. 168, p. 2735—-were awarded 
to a syndicate headed. by Phelps, 
Fenn & Co., Inc., of New York, at 
a price 100.011, a net interest cost 
of about 1.78%, as follows: | 


City 


$4,310,000 series A bonds: $750,000 





3s, due on March 1 from 1951 
to 1955 inclusive; $700.000 
214s, due on March 1 from 


1956 to 1959 inelusive; $730,- | 


000 1's, due on March 1 from 
1960 to 1963 inclusive; $1,730,- 
000 134s, due on March 1 from 
1964 to 1972 inclusive, and 


$400,000 115s, due on March 1, | 


1973 and 1974. 
2,106,000 series B bonds: $376,000 
3s, due on March 1 from 1951 


to 1955 inclusive; $320,000 
2144s, due on March 1 from 


1956 to 1959 inclusive; $340,- 
000 144s, due on March 1 from 
1960 to 1963 inclusive; $870,- 


000 1°4s, due on March 1 
from 1964 to 1972 inclusive, | 
and $200,000 lles, due on 


March 1, 
1,550,000 series 
000 3s, 


i973 and 1974. 
C bonds: $260,- 
due on March 1 from 


1951 to 1955 inclusive; $240,- | 


000 2'1%4s, due on March 1, 
1956 to 1959 inclusive; $260,- 
000 1's, due March 1, 1960 to 
1963 inclusive: 
due March 1, 1964 to 1972 in- 
clusive; and $150,000 1'%s, | 
due on March 1, 1973 and 
1974. 


All of the bonds are dated 
March 1, 1949. Associated with 
Phelps, Fenn & Co., Inc., in the 
purchase were the following: 

Glore, Forgan & Co.; Stone & 
Webster Securities Corp.; Salo- 
mon Bros, & Hutzler; Blair & Co., 
Inc.; F. S. Moseley & Co.; Schoell- 
kopf, Hutton & Pomeroy, Inc.; 
A. G. Becker & Co., Hemphill, 
Noyes & Co.: B. J, Van Ingen & 
Co.; E. H. Rollins & Sons, Inc.; 
Dominick & Dominick; Ira Haupt 


& Co.; Detmer & Co.; Reynolds & | 


Co.; Carl M. Loeb, Rhoades & Co.; 
Gordon Graves & Co.; Wood, 
Gundy & Co.; Wm. 
Co., Inec.; Newhard, Cook & Co., 
and J, A. Hogle & Co. 


Ella School District, Yuba County 
(P. O. Marysville), Calif. 

Bond Offering—Adrienne Con- 
ley, County Clerk, will receive 
sealed bids until 11 a.m. (PST) on 
Feb, 7 for the purchase of $37,000 
school bonds, authorized at an 
election on Dec. 6 last. 


Jackson Sch. Dist., Santa Clara 
County (P. O. San Jose), 
Calif. 

Bond Offering-—Albert J. New- 
lin, County Clerk, will receive 


_sealed bids until 11 a.m. (PST) on 


Jan. 24 for the purchase of $64,000 
not to exceed 5% interest coupon 
or registered building’ bonds. 
Dated March 1, 1949. Denomina- 
tion $1.000. Due March 1, as fol- | 
lows: $2,000 from 1950 to 1955 in- | 
clusive; $3,000 from 1956 to 1959 | 
inclusive, and $4,000 from 1960 to 





$640,000 14s, | 


Principal and in- 
‘terest (M-S) payable at the 
'County Treasurer’s office. Le- 
gality approved by Orrick, Dahl- 
'quist, Neff & Herrington, of San 
| Francisco. 


| 1969 inclusive. 


Los Angeles School Districts (P. O.| 


Los Angeles), Calif. 
Bond Sale 
| bonds offered on Jan. 11—v. 169, 
p. 52—were awarded to a syndi- 
cate headed by the 


._Association, of San Francsico, and 
the National City Bank of New 
York, as 2s, as follows: 


$15,000,000 City High School Dis- 


trict bonds at a 
100.057, a basis of about | 
1.994%. Due on Jan. 1 from 


1950 to 1972 inclusive. 
6,500,000 City High School Dist. 

basis of about 1.986%. Due 
on Jan. 
clusive. 


All of the bonds are dated Jan. 
1, 1947. Associated with Bank of | 
America N. T. & S. A. and the)! 
| National City Bank of New York 
'in the offering are Bankers Trust 
Co.; Smith, Barney & Co.; Blyth 
& Co., Inc.; the First ‘Boston 
Corp.; Chemical Bank & Trust 
Co.; the Northern Trust Co.; R. H., 
Moulton & Co.; Security-First 
National Bank of Los Angeles; 
Seattle-First National Bank; Cali- | 
fornia Bank; Heller, Bruce & Co.; | 
John Nuveen & Co.; Harris, Hall 
& Co., Inc.; Bear, Stearns & Co.; 





E. Pollock & Cross, Inc.; Dominick & Dominick; 


Weil, Roth & Irving Co.; Season- 


Dean Witter & Co.; J. Barth & 
Co.; Bacon, Stevenson & Co.; 
Francis I. duPont & Co.; Laidlaw 
& Co.; 

Trust Company of Georgia; 


Kean, Taylor & Co.; Roosevelt & | 
Stroud & Co., Inc.; Provident Sav- 


The $21,500,000 | 


Bank of | 
America National Trust & Savings | 


bonds at a price of 100.148, a | 


1 from 1953 to 1972 | 


| Co.; 
(curity Trust 


/Bogan Paul & Co., Inc.; 
‘Smith & Lombardo, Inc.; 
| Shelby Cullom Davis & Co, 
| 
Mariposa Public Utility District, 
Mariposa County (P. O. 
Mariposa), Calif. 


Bond Sale—The $150,000 public 
11—v. 
169, p. 52—were awarded to the 
Bank of America National Trust 
of San 
at a.price of 


‘utility bonds offered Jan. 


|& Savings Association, 
Francisco, as 2%4s, 
100.20, a basis of 
Dated Jan. 1, 


about 2.73% 


Second high bid of 


$96,000 44s, 


Chicago. 


Mendocino County (P. O. 
Ukiah), Calif. 


|offered Jan. 10—v. 168, p. 2735— 


were awarded to R, H. Moulton & | 
as 2s, at a’ 
‘price of 100.205, a basis of about | 
15, 1948 and | 


Co., of Los Angeles, 
1.98%. Dated Dec. 
due on Dec. 15 from 1949 to 1971 
inclusive. 
100.023 for $205,000 2%s and | 
$375,000 2s was made by the Bank | 
of America National Trust & Sav- 
ings Association. 


Rowland Union School District, 
Los Angeles County (P. O. 
Los Angeles), Calif. 


Bond Sale—The $70,000 school | 


bonds offered Jan. 11—v. 169, 
151—were awarded to the Secur- 
ity-First National Bank of Los | 
Angeles, as 2%s, at a price of 
100.827, a basis of about 2.24%. 
Dated Feb. 1, 1949 and due on 
Feb. 





ings Bank & Trust Co.; Lawson, 
Levy & Williams; Stone & Young- 
berg; Andrews & Wells, Inc.; F. S. 
Smithers & Co.; G. C. Haas & Co.; | 
National State Bank; the First | 
National Bank of Memphis; Ira 
Haupt & Co.; 

Julien Collins & Co.; Dempsey- 
Tegeler & Co.; J. A. Hogle & Co.; 
Lyons & Shafto, Inc.; First Na- 
tional Bank of Minneapolis; the 
First National Bank of Saint Paul; 
Ellis & Co.; Fahey, Clark & Co.; 
the First Cleveland Corp.:; R. H. 
Johnson & Co.; Ginther & Co.; the | 


Magnus & Co.; 


goed & Mayer; 
Edward 


A: G. Edward & Sons; 








Loewber Stokes Co.; Stern, Frank 
& Meyer; Bohmer-Reinhart & 
'Co.; Van Lahr, Doll & Isphording, 
Inc:; 

The Continental National Bank | 
& Trust Co.; Newburger, Loeb & 





sive. 


Bank of San Francisco. 


|San Bernardino County Sch. Dists. | 


(P. O. San Bernardino), Calif. 


Bond Sale—The $119,000 school | 


bonds offered on Jan, 10—v. 169, 
p. 52—were awarded to the Cali- 


fornia Bank of Los Angeles, and | 


Paine, Webber, Jackson & Curtis, 

jointly, as follows: 

$114,000 Rialto School District 
bonds as 2s, at a price of 
100.53 a basis of about 2.165%. 


Dated Feb. 1, 1949 and due on | 


Feb. 1 from 1950 to 1961 in- 
clusive. 

5,000 Apple Valley School Dis- 
trict bonds as 31's, at a price 
of 100.36, a basis of about 
3.436%. Dated June 1, 1948 
and due on June 1, 1955. 


Ryan, Sutherland & Co.; Se- 
& Savings Bank; | 
| Kirby L. Vidrine & Co.; Sheridan 
Subbs, 
and 


1949 and due on 
price of Jan. 1 from 1952 to 1976 inclusive. 
100.026 for 
and $54,000 4s was 
/made by John Nuveen & Co., of 


Bond Sale—The $580.000 County | 
'Court House construction bonds | 


$ | The 


1 from 1951 to 1964 inclu- | 

Second high bid of 101.227 | 
|for 244s was made by the Bank of 
| America National Trust & Savings | 


| Feb. 1, 


Santa Berbara County Housing 
Authority, Calif. 

Note Sale—The $143,000 7th se- 
ries notes offered Jan. 5 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and Asso- 
ciates, at 1.17% interest. Dated 
Feb. 1, 1949. Due Aug. 12, 1949. 


Stanislaus County School Districts 
(P. O. Modesto), Calif. 
Bond Sale—The $1,682,000 Mo- 
desto High School bonds offered 
on Jan. 10—v. 169, p. 52—were 
awarded to a syndicate composed 
of the First National Bank of Chi- 
cago, California Bank of Los An- 
geles, A. G. Becker & Co., William 
Blair & Co., Inc., and Bacon, 
Whipple & Co., all of Chicago, and 
Hannaford & Talbot, of San Fran- 
cisco, at a price of 100.007, a net 
interest cost of about 1.876%, as 
follows: 
$338,000 214s, Due on Feb. 15 from 
1950 to 1953 inclusive. 


504.000 212s. Due on Feb. 15 
from 1954 to 1959 inclusive. 
168,000 1%4s. Due on Feb. 15, 


1960 and 1961. 
672.000 2s. Due on Feb. 15 from 
1962 to 1969 inclusive. 


| Additional Sales—The $166,500 


Second high bid of | Turlock Elementary School Dis- 


‘trict bonds offered on the same 
day were awarded to the Califor- 
‘nia Bank, of Los Angeles, at a 
| price of 100.10, a net interest cost 
of about 2.235%, as follows: 
$96,000 2s. Due on Feb. 15 from 
1950 to 1961 inclusive. 

70,500 214s. Due on Feb. 15 from 
| 1962 to 1969 inclusive, 
$150,000 Empire Union 
'School District bonds offered the 
‘same day were awarded to the 
beget Bank, of Los Angeles, 


nd Paine, Webber, Jackson & 
| Curtis, jointly, at a price of 
/100.019, a net interest cost of 
about 2.39%, as follows: 


| $64, 000 2s. Due on Feb. 15 from 
| 1951 to 1958 inclusive. 
| 86,000 212s. Due on Feb. 
1959 to 1970 inclusive. 


COLORADO 


Baca County School District No. 4 
(P. O. Springfield), Colo. 

Bonds Sold—aAn issue of $27,000 

'construction bonds has been sold 
‘to Coughlin & Co., of Denver. 


CONNECTICUT 


Middletown Housing Authority, 
Connecticut 

Note Sale — The $944,000 12th 
series notes offered Jan. 5 were 
awarded to the Chemical Bank & 
Trust Co... of New York, and As- 
sociates, at 1.12% interest. Dated 
1949. Due Aug. 12, 1949. 


15 from 
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New London, Conn. 


Note Sale—An issue of $600,000 
tex anticipation notes was award- 
ed on Jan. 10 to the First National 
Bank of Boston, and the New 
London City National Bank, joint- 
ix, at 0.875%. Dated Jan. 10, 1949 
2ad due on May 20, 1949. Lincoln 
&. Young & Co., of Hartford, only 


ether bidder, named a rate of 
C.388%. 

FLORIDA 

Pahokee, Fla. 


Bond Sale—The $160,000 hospi- 
tal bonds offered on Jan. 11—v. 
(G8, p. 2736—were awarded to 
Sullivan, Nelson & Goss, of West 
Falm Beach, and the Emerson 
took Co., of Palm Beach, jointly, 

4s, at a price of 101, a basis of 
out 3.909%. Dated Sept. 1, 1948 
1d due on Sept. 1 from 1951 
973 inclusive. The bonds matur- 
‘gs trom 1964 to 1973 are optional! 
; of Sept. 1, 1958. Second high 

d of 100.50 for 4s was made by 
=arcus, Kindred & Co. 


GEORGIA 


Albany Housing Authority, Ga. 
Note Sale—The $379,000 9th se- 
es notes offered Jan. 5 were 
varded to the Chemical Bank & 
‘rust Co., of New York, and As- 


~ 


— 


rd th 


sociates, at 1.17% interest. Dated 
Feb. 1, 1949. Due Aug. 12, 1949. 


Augusta Housing Authority, Ga. 

Note Sale 
series notes offered Jan. 5 were 
2warded to the Chemical Bank & 
Trust Co., of New York, and As- 
sociates, at 1.17% interest. Dated 
Feb. 1, 1949. Due Aug. 12, 1949. 


ILLINOIS 


Cook County School District 
No. 36 (P. O. Winnetka), 
Illinois 

Bonds So!d—An issue of $40,000 
1°,% refunding bonds was award- 
@1on Jan. 6 to the First National 
Hank of Chicago, at a price of 
£03.197, a basis of about 1.35%. 
The bonds are dated Feb. 1, 1949 
a_1d mature on Jan. 1, as follows: 
$10,000 in 1956, and $30,000 in 
1957. Interest J-J, 


Decatur Housing Authority, Ill. 

Note Sale—The $1,464,000 15th 
Series notes offered Jan. 5 were 
awarded to the Chemical Bank & 
“~rust Co., of New York, and As- 
sociates, at 1.17% interest. Dated 
feb. 1, 1949. Due Aug. 12, 1949. 


DuPage County School District 
No. 46 (P. O. Elmhurst), Ili. 
Bond Offering—Ear! D. Reesem. 

Secretary of the Board of Educa- 
ton, will receive sealed bids un- 
t#-1 8 p.m. (CST) on Jan. 31 for the 
yeurchase of $1,292,000 not to ex- 
ceed 312% interest coupon build- 
ing bonds. Dated Jan. 1, 1949. In- 
terest J-J. 


1952, $60,000 in 1953 to 1955, $85,- 


700 in 1956 to 1959, $100,000 in| 


i960 and 1961, $135,000 in 1962. 
$175,000 in 1963 and 1964, and 
$47.000 in 1965. Principal and 


xaterest payable at the First Na- 
tonal Bank of Chicago, The bonds 
sare the balance of a $2,119,000 is- 
Sue, authorized at an election held 
iifay 15, 1948. The bonds may be 
xegistered as to principal only in 
the name of the holders on the 
books of the District in the office 
«if the Township School Treasurer. 
The bonds will be general obliga- 
f.ons of the District payable from 
da valorem taxes levied upon all 
tae taxable property in the Dis- 
te-ict without limitation as to rate 
©r amount. The bonds wiil be de- 
i-vered with the apvroving opin- 
ion of Chapman & Cutler, of Chi- 
cago, and said opinion is to be 
paid for by the District, the 
yrinted bonds to be supplied by 
tae successful bidder, and all bids 
taust be so conditioned. Enclose 

certified check for $12,000, pay- 
ble to the Township School 
‘Treasurer. 


franklin County, Township High 
School District No. 104 (P. O. 
Sesser), Ill. 
Bonds Seld—An issue of $240,- 
000 building bonds has been pur- 


‘and $165,000 2%s 


— The $308,000 10th | 


chased by the Municipal Bond 
Corp., of Chicago, as follows: 
$161,000 324s. Due on Jan, 1 from 
1950 to 1963 inclusive. 
79,000 4s. Due on Jan. 1 
1964 to 1968 inclusive. 
All of the bonds are dated Nov. 
1, 1948. Denomination $1,000. 
Principal and interest (J-J) pay- 
able at the Harris Trust & Sav- 
ings Bank, Chicago. Legality ap- 
proved by Charles & Trauernicnt, 
of St. Louis. 
Kankakee, Ill. 
Bond Sale—The $350,000 sewer- 
age revenue bonds offered Jan. 
li—v. 169, p. 52—were awarded 


from 


to John Nuveen & Co., of Chi- 
cago, at a price of 100.047, a net 
interest cost of about 2.76%, as 


follows: 

$32,000 342s. Due on Oct. 1 from 
1950 to 1955 inclusive. 

318,000 2%,s. Due on Oct. 1 from 
1956 to 1978 inclusive. 

All of the bonds are dated Oct. 
1, 1948 and those maturing in 1971 
and thereafter are subject to call 
beginning Oct. 1, 1965. Second 
high bid of 100.11 for $185 000 3s 
was made by 
Welsh, Davis & Co., of Chicago. 


University of Illinois (P. O. 
Urbana), Il. 

Bond Sale—The $800,000 wom- 
en’s residence halls revenue 
bonds offered on Jan. 11—were 
awarded to Shields & Co., and 
Eastman, Dillon & Co., both of 
New York, jointly, at a price of 
par, a net interest cost of about 


2.79%, as follows: 
$70,000 4s. Due on April 1 and 
Oct. 1, from 1950 to 1952 in- 


clusive. 
264,000 21tos. 
Oct. 1 from 
clusive. 
466,000 234s. Due semi-annually 
from April 1, 1962 to April 1, 
1973. 
The bonds are dated Feb. 15, 
1949 and are subject to call be- 
ginning April 1, 1954. 


Due on April 1 and 
1953 to 1961 in- 


Vermilion County Airport Author- 
ity (P. O. Danvitle), Ill. 
Bond Offering—John E. Stipp, 
Secretary of the Board of Com- 
missioners, will receive’ sealed 
bids until 2 p.m. 
19 for the purchase of $200,000 
airport bonds. Dated Jan. 1, 1949. 
Denomination $1,000. Due Jan. 1, 
as follows: $10,000 in 1954 and 
1955, $11,000 in 1956 to 1958, $12,- 
000 in 1959 to 1961, $13,000 in 1962 
to 1964, $14,000 in 1965 to 1967, 
and $15000 in 1968 and 
Principal and interest payable at 
the First National Bank of Dan- 
ville. All bids must be made on 


'The bonds are dated Jan. 1, 


+sisted of: 


(CST) on Jan. | 


1969. | 


the form furnished by the above | 


Secretary. The Authority will fur- 
: ; ‘nish a legal opinion of Charles & 
Denomination $1,000. 
Hue Jan. 1, as follows: $40,000 in | 


Trauernicht, of St, Louis, and will 


pay for the printing of the bonds. | 
The bonds will not be sold for less | 


than par and accrued interest. De- 
livery of the bonds will be made 
on or before March 19, 


Danville, Chicago, or St. Louis, 


1949, in! 


Mo., without cost to the purchaser. | 


Delivery elsewhere wiil be made 


at the expense of the purchaser. | 


Enclose a certified or cashier’s 
check for $4,000, payable to the 
Authority. 


Wayne County Sch. Dist. No. 112 
(P. O. Fairfield), Iil. 
Bends Sold—Benjamin Lewis & 
Co.. of Chicago, has purchased 


$198,000 school building bonds, di- | 


vided as foilows: 
$45,000 234% bonds. Due on Oct. 
1 from 1950 to 1961 inclusive. 
15,000 3% bonds. Due on Oct. i 
in 1961 and 1962. 
138,000 312% bonds. Due on Oct. 
1 from 1962 to 1967 inclusive. 
All of the bonds are dated Oct. 
1, 1948. Denomination $1,000, 
Principal and interest (A-O) pay- 
able at the American National 
Bank & Trust Co., Chicago. Legal- 
ity approved by Charles & Trauer- 
nicht, of St. Louis. 
Winnebago County Housing 
Authority, Ill. 
Note Sale—The $698,000 8th se- 
ries notes offered Jan. 5 were 


|county hospital 
Jan. 1, 1949. Denomination $1,000. 


awarded to the Chemical Bank & 
Trust Co., of New York, and As- 
sociates, at 1.17%. Dated Feb. 1, 
1949. Due Aug. 12, 1949. 


INDIANA 


Bremen, Ind. 

Bond Offering—W. L. Dietrich, 
Town Clerk-Treasurer, will receive 
sealed bids until 2 p.m. (CST) on 
Jan, 24 for the purcnase of $40,000 
not to exceed 3% interest water 
works bonds. Interest J-J. Dated 
Dec. 1, 1948. Denomination $1,- 
000. Due $1,000 July 1, 1950 and 
Jan. and July 1, 1951 to 1966, $1,- 
000 Jan. and $2,000 July 1, 1967 
and $2,000 Jan. and July 1, 1968. 
Bidders will be required to name 
the rate of interest which the 
bonds are to bear. Such interest 
rate must be in a multiple of 14 ol 
1% and not more than one in- 
terest rate shall be named by each 
bidder. Opinion of Moss, McCora, 
Ice & Miller, of Indianapolis, ap- 
proving the legality of the bonds 
will be furnished to the success- 
ful bidder at the expense of the 
Town. No conditional bids wili 
be considered. Enclose a certified 
or cashier’s check for $500, pay- 
able to the Town. 

' Huntington, Ind. 

Bond Sale—The $330,000 water 
works revenue bonds offered Jan. 
6—v. 168, p. 2736—were awarded 
to Stranhan, Harris & Co., Inc., 
Toledo, W. E. Hutton & Co., New 
York, and Miller, Kenower & Co., 
of Detroit, as 214s, at a price of 
100.111, a basis of about 2.23%. 
1949 
mature semi-annually from 
Jan. 1, 1952 to July 1, 1969. The 
bonds are optional. Second high 
bid of 102.01 for 212s was made by 
John Nuveen & Co., and the City 
Securities Corp., jointly. 

Indianapolis, Ind. 

Warrant Sale — The $1,105,000 
warrants offered on Jan. 12 were 
awarded on a 144% interest basis 
to the following Indianapolis 
banks: Union Trust Co., American 
National Bank, Fletcher Trust Co., 
Indiana Trust Co., and the Mer- 
chants National Bank. Sale con- 
$750,000 general fund 
warrants: $230,000 Board of Pub- 
lic Health and Hospital warrants, 
and $125,000 Firemen’s Pension 
Fund warrants. The warrants 
mature on May 26, 1949. 


Whitley County (P. O. 
Columbia), Ind. 

Bond Offering—Stanley S. Mul- 
lendore, County Auditor, will re- 
ceive sealed bids until 1:30 p.m. 
(CST) on Jan. 19 for the purchase 
of $150,000 not to exceed 3% in- 
terest memorial hospital bonds of 
1949. Dated Feb. 1, 1949. De- 
nomination $1,000. Due semi-an- 
nually as follows: $4,000 July 1, 


and 


/1950; $4,000 Jan. 1 and July 1 from 


1951 to 1967 inclusive; $4,000 Jan. 
1, 1968 and $6,000 July 1, 1968. 
Legality approved by Ross, Mc- 
Cord, Ice & Miller, of Indian- 
apolis. 


IOWA 


Audubon County (P. O. 
Audubon), lowa 
Bond Offering — The County 
Treasurer will receive sealed bids 
until 1.30 p.m. (CST) on Jan. 21 
for the purchase of $100,000 
bonds. Dated 


Due Dec. 1, as follows: $3,000 in 
1950, $6,000 in 1951 and 1952, $7,- 
000 in 1953 to 1957, $8,000 in 1958 
to 1961, and $9,000 in 1962 and 
1963. Optional Dec. 1, 1953 and 
on any interest date thereafter 
prior to maturity. Printed bonds 
furnished by the County. Opinion 
of Chapman & Cutler, of Chicago, 
furnished by the County. These 
are the bonds authorized at the 
general election on Nov. 2, 1948. 
A certified check for $2,000, is re- 
quired. 
Gowrie, lowa 
Bond Sale—An issue of $10,000 


electric light bonds has been pur- 


chased by Shaw, McDermott & 
Co., of Des Moines, as 2*4s, at a 


price of 100.20, a basis of about 
2.71%. Due $1,000 annually from 
1949 to 1958 inclusive. 


Logan Indep. School District, lowa 

Bond Sold—An issue of $25,000 
high school athletic field bonds 
has been sold to the Iowa-Des 
Moines National Bank & Trust 
Co., of Des Moines, as 2's, at a 
price of 101.32, a basis ot about 
2.30%. The bonds mature on Nov. 
1, as follows: $3,000 from 1952 to 
1958 inclusive, and $4,000 in 1959. 


KENTUCKY 


Muhlenberg County (P. O. 
Greenville), Ky. 

Bond Sale—The $160,000 
building revenue bonds offered 
Jan. 8 were awarded to Pohl & 
Co., and Fox, Reusch & Co., both 
of Cincinnati, jointly, at a price ol 
101, a net interest cost ot about 
3.40%, as follows: 
$45,600 344s. Due 

1950 to 1958 inclusive. 


school 


on Jan. 1 frem 


115.000 3! Due on Jan. 1 irom 
1959 to 1974 inclusive. 
Dated Jan. 1, 1949. Denomi- 


nation $1,000. Due Jan. 1, as fol- 
lows: $4,000 in 1950 and 19851, $5,- 
000 in 1952 to 1956, $6,000 in 1957 
to 1962, $7.000 in 1963 to 1867, and 
$8,000 in 1968 to 1974. The bonds 
are subject to prior redemption on 
or after July 1, 1954 at par value 
plus accrued interest plus addi- 
tional interest equal to 2% if on 
cr before July 1, 1959, and on the 
same terms if thereafter, except 
that the additional interest shall 
be 1%. Payable principal and in- 
terest at the Citizens Fidelity 
Bank & Trust Co., Louisville, and 
the First National Bank, Green- 
ville. The ccunty will furnish the 
final approving legal opinion of 
Skaggs, Hays & Fahey, of Louis- 
ville, and printed bond ‘forms. 


Nicholasville, Ky. 

Bend Sale—The $100,000 watei 
system revenue bonds offered Jan. 
7—v. 169, p. 53—-were awarded to 
the Bankers Bond Co., of Louis- 
ville, at a price of 103, a net in- 
terest cost of about 2.722%, as 
follows: 
$40,000 3s. Due on Jan. 1 from 

1951 to 1954 inclusive. 
60,000 314s. Due on Jan. 1 from 
1955 to 1959 inclusive. 

All of the bonds are dated Jan, 
1, 1949 and they are subject to 
prior redemption. 


Princeton, Ky. ~ 

Bond Sale—The $99,000 water 
works revenue bonds offered on 
Jan. 10 were awarded to J. J. B. 
Hilliard & Son, of Louisville, at 
a price of 103.351, a net interest 
cost of about 2.89%, as follows: 
$56,000 3s. Due on Jan. 1 from 

1951 to 1963 inclusive. 
43,000 3%s. Due on Jan. 1 from 
1964 to 1970 inclusive. 

All of the bonds are dated Jan. 
1, 1949. 

Bonds maturing in 1954 to 
1970, are to be optional for re- 
demption by the City prior to ma- 
turity (less than all of a single 
maturity to be selected by lot) on 
any interest payment date on or 
after Jan. 1, 1953, with a stipula- 
tion that the City will pay to the 
holder of any such bonds thus re- 
deemed additional interest in an 
amount equal to 4% of the prin- 
cipal amount thereof if called for 
redemption on or prior to Jan. 1, 
1956, 3% of the principal amount 
thereof if called for redemption 
thereafter and on or prior to Jan. 
1, 1959, 2% of the principal 
amount thereof if called for re- 
demption thereafter and on or 
prior to Jan, 1, 1962, 1% of the 
principal amount thereof if called 
for redemption thereafter and on 
or prior to Jan. 1, 1965, and with- 
out payment of additional inter- 
est if called for redemption there- 
after. Bonds maturing in 1951 to 
1963, will bear interest at the rate 
of 3% per annum, and bonds ma- 
turing in 1964 to 1970, at the rate 
of 314% 
terest to be payable semi-annu- 
ally. 


per annum, all such in- 


LOUISIANA 


Acadia Parish (P. O. Crowley), La, 

Bonds Not Sold—aAll bids for 
the $1,000,000 not to exceed 4% 
interest court house bonds of- 
fered on Jan. 1l—v. 168, p. 2736 
—were rejected. The issue is be- 
ing reoffered for sale on Feb. 8. 


Bossier Parish Consolidated School 
District No. 1 (P. O. Benton), La. 

Bend Sale—The $160,000 school 
bonds offered Jan. 6—v. 168, p. 
2591—-were awarded to a group 
composed of the Bossier Bank & 
Trust Co., of Bossier City, Bank of 
3enton, of Benton, and the First 
State Bank. of Plain Dealing, as 
244s, at a price of par. Dated Feb 
i, 1949 and due serially from 1950 
o 1969 inclusive. 


Jefferson Davis and Allen Parishes 
School District No. 22 (P. O. 
Jennings), La. 

Bond Sale—The $120,000 schoo! 
bonds offered Jan. 6-——-v. 168, p 
2591—-were awarded to Barrow, 

Leary & Co., of Shreveport, at 
price of 100.024, a net interest cost 
of about 2.88%, as follows: 
$56,000 215s. Due on Feb. 1 from 
1951 to 1956 inclusive. 
42,000 224s. Due on Feb. 
1957 to 1960 inclusive. 
22,000 3s. Due on Feb. 1 in 1961 
and 1962. 

The bonds are dated Feb. 1, 1949 
and bear a supplemental interest 
rate of 1% from date of issue to 
Feb. 1, 1950. 


Rapides Parish School Districts 
(P. O. Alexandria 5), La. 

Bond Sale — The $115,000 Le- 
compte-mourie-Wcoodworth Schooi 
Dist. No. 57 bonds offered on Jan. 
7—v. 168, p. 2591—-were awarded 
to the Security National Bank ot 
Alexandria, as 215s, at a price of 
100.524. 

The $15 000 Sixth Ward Schoo] 
District No. 58 bonds offered at 
the same time were awarded to 
the Guaranty Bank & Trust Co. 
of Alexandria, as 214s, at a price 


from 


of par. 
MAINE 
Augusta, Me. 
Note Sale—The $360,000 notes 
offered Jan. 11—v. 169, p. 152— 


were awarded to the Second Na- 
tional Bank of Boston, at 0.764% 
discount. Due $150,000 Sept. 21; 
$50,000 Oct. 14: $50,000 Nov. id, 
and $50.000 Dec. 29, all in 1949. 
The Merchants National Bank of 
Boston, second high bidder, 
named a rate of 0.79%. 


Brewer, Me. 

Note Sale—An issue of $150,000 
tax notes was awarded on Jan. 10 
to the Merrill Trust Co., of Ban- 
gor, at 0.85% discount. Due $37,- 
500 on Sept. 1, Oct. 1, Nov. 1, and 
Dec. 1, 1949. The Eastern Banking 
& Trust Co., of Bangor, second 
high bidder, named a rate of 
0.87%. 


MARYLAND 


Annapolis Housing Authority, Md. 
Note Sale—The $218,000 8th se- 
ries notes offered Jan. 5 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and Asso- 
ciates, at 1.21% interest. Dated 
Feb. 1, 1949. Due Nov. 10, 1949. 


Baltimore Housing Authority, Md. 

NOte Sale—The $13,105,000 77th 
series notes offered Jan. 5 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and Asso- 
ciates, at 1.12% interest. Dated 
Feb, 1, 1949. Due Aug, 12, 1949. 


MASSACHUSETTS 


Agawan, Mass. 

Bond Sale—The $399,000 school 
house extensicn bonds offered on 
Jan. 1l—v. 169, p. 152—were 
awarded to Halsey, Stuart & Co. 
Inc. and Harriman Ripley & Co., 
Inc., both of New York, jointly, 
as 2s, at a price of 101.239, a basis 
of about 1.86%. The bonds are 
dated Feb. 1, 1949 and mature on 
Feb. 1 from 1950 to 1969 inclusive. 
Second high bid of 101.19 for 2s 
was made by a group composed ot 
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Co., Inc., and Chas. E. Weigold | $19,500 municipal building bonds. were awarded to Tilney & Co., of |R. S, Dickson & Co., John Nuveen 


& Co., jointly. 

The bonds are dated Dec, 1, 
1948. Denomination $1,000. Due 
Dec. 1, as follows: $2,000 in 1949, 
and $3,000 from 1950 to 1974 in- 
clusive. Principal and_ interest 
(J-D) payable at the First Na- 
tional Bank of Cortland, in Cin- 
cinnatus. Legality approved by 
Vandewater, Sykes, Heckler & 
Galloway, of New York City. 


Croton-On-Hudson, N. Y. 
Bond Offering—Joseph A. Ze- 
rello, Village Clerk, will receive 
sealed bids until 2 p.m. (EST) on 

Jan. 25 for the purchase of $14,000 

not to exceed 5% interest coupon 

or registered storm sewer bonds 
of 1949. Dated Jan. 1, 1949. De- 
nomination $1,000. Due Jan. 1, as 
follows: $2,000 in 1950, and $3,000 
from 1951 to 1954 inclusive, Prin- 
cipal and interest (J-J) payable at 
the Marine Midland Trust Co., 

New York City. Legality approved 

by Wood, King & Dawson, of New 

York City. 

East Meredith Rura! Fire District 
(P. O. East Meredith), N. Y. 
Bond Offering — Ear! Roberts 

District Treasurer, will receive 
sealed bids at the office of Hewitt 
& Dreyfus, 118 Main Street, Delhi, 
until 10 a.m. (EST) on Jan. 20 for 
the purchase of $11,000 not to ex- 
ceed 214% interest coupon fire 
fighting equipment bonds. Dated 
March 15, 1949. Denomination 
$1,100. Due $1,100 on March 15 
from 1950 to 1959 inclusive. 
Principal and interest (M-S) pay- 
able at the Delaware National 
Bank of Delhi. Bidder to name a 
single rate of interest, expressed 
in a multiple of 144 of 1%. A cer- 
tified check for $220, payable io 
order of the District Treasurer, is 
required. 

Ellicott (P. O. Falconer), N. Y. 
Bond Sale—The $201,000 sewer 

bonds offered Jan. 12—v. 169, p. 

54—were awarded to Kidder, Pea- 

body & Co., and Hall & Co., both 
of New York, jointly, as 2.10s, at 

a price of 100.09, a basis of about 

2.09%. Dated Jan. 15, 1949 and 

due on Jan. 15 from 1950 to 1978 

inclusive. Second high bid of 

100.84 for 2.20s was made by the 

Marine Trust Co., of Buffalo, and 

R. D. White & Co., in joint ac- 

count. 





Gowanda. N. Y. 

Bond Offering—W. Howard Al- 
len, Village Treasurer, will re- 
ceive sealed bids until 3 p.m. 
(EST) on Jan. 18 for the purchase 
of $22,000 not to exceed 5% in- 
terest registered street reconstruc- 
tion bonds. Dated Jan. 1, 1949. 
Denomination $4,400. Due $4,400 
on Jan. 1 from 1950 to 1954 in- 
- elusive. Principal and_ interest 
(J-J) payable at the Bank of Go- 


wanda. Bidder to name a single 
rate of interest, expressed in a 
multiple of 44 or 1/10 of 1%. A 


certified check for $550, payable 
to order of the Village, is required. 


Hempstead Union Free Sch. Dist. 
No. 11 (P. O. Oceanside), 
New York 
Bond Offering Charles 
Goldie, District Clerk, will 
ceive sealed bids until 10 a.m. 
(EST) on Jan. 18 for the pur- 
chase of $330,000 not to exceed 5% 
interest coupon or registered con- 
struction bonds. Dated Feb. 1, 
1949. Denomination $1.000. Due 
Feb. 1, as follows: $20,000 from 
1950 to 1958 inclusive, and $25,000 
from 1959 to 1964 inclusive. Prin- 
cipal and interest (F-A) payable 
at the Chase National Bank of 
New York. Bidder to name a 
single rate of interest, expressed 
in a multiple of % or 1/10 of 1%. 
A certified check for $6,600, pay- 
able to order of the District, is 
required. Legality to be approved 
by Reed, Hoyt & Washburn, of 
New York City. 


Milford, N. Y. 
Bond Sale—The $24,500 coupon 
or registered bonds offered Jan. 7 


H. 
re- 





Tilney & Co., of New York, as 
2.20s, at a vrice of 100.08, a basis 
of about 2.18%. Sale consisted of: 


—v. 169. p. 54—-were awarded to, 


Due on Dec. 1 from 1949 to 
1968 inclusive. 
5,000 water bonds. Due on Dec. 


1 from 1949 to 1958 inclusive. 

All of the bonds are dated Dec. 

1, 1948. Second high bid of 

100.21 for 2.40s was made by 

George B. Gibbons & Co., Inc., 
New York. 


New York City Housing Authority, 
New York 

Note Sale—The $2,286,000 23rd 
Series notes offered Jan. 5 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and As- 
sociates, at 1.12% interest. Dated 
Feb. 1, 1949. Due Sept. 16, 1949. 


Port of New York Authority, N. Y.| 


Bond Call — General and re- 
funding 3%% bonds, fifth series, in 


'the amount of $856,000, have been 


called for redemption on Feb. 15, 
1949, at a price of 103, at the office 
of the City Bank Farmers Trust 
Co., New York City. 


Solvay, N. Y. 

Bond Offering — Leonard W. 
Pfeiffer, Village Treasurer, will 
receive sealed bids until 3:30 p.m. 
(EST) on Jan. 21 for the pur- 
chase of $30,000 not to exceed 5% 
interest electric equipment bonds 
of 1948. Dated Dec. 1, 1948. De- 
nomination $1,000. Due $6,000 on 
June 1 from 1949 to 1953 inclusive. 
Bidder to name a single rate of 
interest, expressed in a multiple of 
Y% or 1/10 of 1%. Principal and 
interest (J-D) payable at the Sol- 
vay Bank, Legality approved by 
Vandewater, Sykes, Heckler & 
Galloway, of New York. 


Suffern, N. Y. 

Bond Offering—George M. Cox, 
Village Clerk, will receive sealed 
bids until 3:30 p.m. (EST) on Jan. 
25 for the purchase of $78,500 not 
to exceed 4% interest coupon or 
registered bonds, divided as fol- 
lows: 
$24,500 sewer bonds. One bond for 

$500, others $1,000 each. Due 
Feb. 1, as follows: $2,500 in 
1950, and $2,000 from 1951 io 
1961 inclusive. 

54,000 water system bonds. De- 
nomination $1,000. Due Feb. 1, 
as follows: $3,000 from 1950 to 
1961 inclusive; $4,000 from 
1962 to 1965 inclusive, and $2,- 
000 in 1966. 

All of the bonds are dated Feb. 
1, 1949. Principal and interest (F- 
A) payable at the Suffern Nation- 
al Bank & Trust Co. Legality ap- 
proved by Hawkins, Delafield & 
Wood, of New York City. 


Tonawanda Union Free Sch. Dist. 
No. 1 (P. O. Kenmore 17), 
New York 
Bond Sale — The _ $1,200,000 
Philip Sheridan elementary school 


bonds offered Jan. 10—v. 169, p. 
54—were awarded to a_ group 
composed of Lehman Bros., and 


Phelps, Fenn & Co., Inc., both of 
New York, and Schoellkopf, Hut- 
ton & Pomeroy, of Buffalo, as 
1.90s, at a price of 100.65, a basis 
of about 1.83%. Dated Jan. 1, 
1949 and due $60,000 on Jan. 1 
from 1950 to 1969 inclusive. Sec- 
ond high bid of 100.36 for 1.90s 
was made by a syndicate com- 


posed of Marine Trust Co., Buf- | 


falo, Roosevelt & Cross, R. D. 
White & Co., E. H. Rollins & 
Sons, B. J. Van Ingen & Co., Inc., 
and W. H. Morton & Co. 


Ulysses, Enfield, Covert and Hector 
Central School District No. 1 
(P. O. Trumansburg), N. Y. 
Bond Sale—The $110,000 school 
addition, building and equipment 
bonds offered Jan. 11—v. 169, p. 


'154—-were awarded to George B. 


Gibbons & Co., Inc. and Chas. E. 
Weigold & Co., both of New York, 
jointly, as 1.80s, at a price of 
100.32, a basis of about 1.765%. 


The bonds are dated Feb, 1, 1949 | 
and mature on Feb. 1 from 1950 to | 


1969 inclusive. Second high bid of 
100.69 for 1.80s was made by 
Roosevelt & Cross, and Walter 
Stokes & Co., jointly. 
Upper Nyack, N.Y. 

Bond Sale—The $12,000 sewer 
and street improvement bonds 
offered Jan. 10—v. 169, p. 54— 


New York, as 1.60s, at a price of 
100.045, a basis of about 1.585%. 
Dated Feb. 1, 1949 and due on 
| Feb. 1 from 1950 to 1954 inclusive. 


Utica, N. Y. 

Note Sale — The $1,900,000 tax 
anticipation notes offered on Jan. 
| 12—v. 169, p. 154—-were awarded 
|to Salomon Bros. & Hutzler, of 
/New York, at 0.75% interest, plus 
a premium of $21. Dated Jan. 13, 
| 1949 and due July 13, 1949. The 
Guaranty Trust Co. of New York, 
second high bidder, named a rate 
of 0.78%, plus a premium of $9. 


NORTH CAROLINA 


Grimesland, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m, (EST) on Jan.. 18 
for the purchase of $20,000 not to 
exceed 6% interest coupon elec- 
tric light bonds. Dated Feb. 
| 1949. Interest F-A. Denomination 
$1,000. Due $2,000 Feb. 1, 1950 to 


1959. Principal and interest pay- | 


able in New York City. General 


obligations; unlimited tax; regis- | 
terable as to principal alone; de- | 
livery on or about Feb. 9, 1949, at | 


place of purchaser’s choice. Bid- 


ders are requested to name the in- | 


terest rate or rates, in a multiple 
of 144 of 1%. Each bid may name 
one rate for part of the bonds 
(having the earliest maturities) 
and another rate for the balance, 
but no bid may name more than 


two rates, and each bidder must | 


specify in his bid the amount of 
bonds of each rate. Each rate bid 
must be for bonds of consecutive 
maturities. The bonds will be 
awarded to the bidder offering to 
purchase the bends at the lowest 
interest cost to the Town, such 
cost to be determined by deduct- 


ing the total amount of the pre- | 
the aggregate | 


mium bid from 
amount of interest upon all of the 


bonds until their respective ma- | 


turities. No bid for less than par 
and accrued interest, or for less 
that all of the bonds will be enter- 
tained. Bids must be on a form to 
be furnished by the above Secre- 
tary. The approving opinion of 
Mitchell & Pershing, of New York 
City, will be furnished the pur- 
chaser. Enclose a certified check 
for $400, payable to the State 
Treasurer, 
Iredell Ccunty (P. O. 
Statesville), N.C. 


Bond Sale — The $230,000 re- 





funding bonds offered Jan. 11— 
v. 169, p. 154—were awarded to 
Alex. Brown & Sons, of Balti- 


more, as 2's, at a price of 100.208, 

a basis of about 2.48%. Sale con- 

sisted of: 

$221.000 road and 
Due on June 
1970 inclusive, 

9,C00 school bonds. Due on June 
1 from 1968 to 1970 inclusive. 


All of the bonds are dated June 
1, 1949. Second high bid of 100.03 
for 244s was made by the Inter- 
state Securities Corp., of Char- 
lotte. 


Rockingham County (P. O. 
Wentworth), N. C. 

Bond Sale—The $1,075,000 se- 
ries A school building bonds of- 
fered on Jan. 11—v. 169, p. 154— 
were awarded to a group com- 
posed of Halsey, Stuart & Co. Inc., 
Northern Trust Co., and Blair & 
Co., Inc., ali of Chicago, and Os- 
car Burnett & Co., of Greensboro, 
at a price of 100.035, a net in- 
terest cost of about 2.119%, as 
follows: 
$100.000 6s. Due on June 1 from 

1951 to 1954 inclusive. 

125,000 242s. Due on June 1 from 
1955 to 1959 inclusive. 

135,000 2144s. Due on June 1 from 
1960 to 1962 inclusive. 

715,000 2s. Due on June 1 from 
1963 to 1975 inclusive. 

All of the bonds are dated Dec. 
1. 1948. Second high bid of 
100.017 for $75,000 6s, $50,000 3s, 
$710,000 2s, and $240,000 24%4s was 
made by a syndicate composed of 


bridge bonds. 
1 from 1968 to 


1, | 


& Co., First of Michigan Corp., 
'Courts & Co., and the Southern 
| Investment Co, 


| Shelby, N. C. 

| Bond Sale—The $463,000 bonds 
offered Jan. 11—v. 169, p. 154— 
| were awarded to a syndicate com- 
|posed of R. S. Dickson & Co., of 
| Charlotte, Vance Securities Corp., 
| of Greensboro, J. Lee Peeler & 
|Co., of Durham, and the Southern 
|Investment Co., of Charlotte, at a 
' price of 100.012, a net interest cost 
of about 2.178%, as follows: 


| $250,000 water bonds: for $8,000 
6s, due on Feb. 1, 1952 and 
1953; $32,000 3s, due on Feb. 
1 from 1954 to 1958 inclusive; 
| $140,000 2s, due on Feb. 1 from 
1959 to 1972 inclusive, and 
| $70,000 214s, due on Feb, 1 
from 1973 to 1979 inclusive. 
135,000 electric light bonds: for 
$8,000 6s, due on Feb. 1 in 
1952 and 1953; $22,000 3s, due 
on Feb, 1 from 1954 to 1958 
inclusive; $95,000 2s, due on 
Feb. 1 from 1959 to 1972 in- 
clusive, and $10,000 2's, due 
on Feb. 1, 1973. 
78,000 street improvement bonds: 
for $4,000 6s, due on Feb. 1, 
1952 and 1953; $19,000 3s, due 








on Feb. 1 from 1954 to 1958 
| inclusive, and $55,000 2s, due 
on Feb. 1 from 1959 to 1969 


| inclusive. 
| All of the bonds are dated Feb. 
' 1, 1949. 


Wilmington, N. C. 
Bond Offering—-W. E. Easter- 
‘ling, Secretary of the Local Gov- 
'ernment Commission, will receive 
i sealed bids at his office in Raleigh 
until 11 a.m. (EST) on Jan. 18 
for the purchase of $103,000 not 
to exceed 6% interest bonds, di- 
vided as follows: 
$40,000 storm sewer 
Jan. 1, as follows: $2,000 in 
1952 to 1962, $3,000 in 1963, 
| and $5,000 in 1964 to 1966. 
25,000 sanitary sewer bonds. Due 
Jan. 1, as follows: $1,000 in 
1952 to 1956, and $2,000 in 
1957 to 1966. 
38,000 street improvement bonds. 
Due Jan. 1, as follows: $2,000 
in 1952 to 1963, $4,000 in 1964, 
and $5,000 in 1965 and 1966. 
All of the bonds are dated Jan, 
1, 1949. Interest J-J. Denomina- 
tion $1,000. Principal and interest 
payable in New York City. Gen- 
eral obligations; unlimited tax; 
registerable as to principal alone; 
delivery on or about Feb, 10, 1949, 
at place of purchaser’s choice. A 
separate bid for each issue (not 
less than par aid accrued interest) 
is required. Bidders are re- 
quested to name the interest rate 
or rates, in a multiple of 144 of 1% 
each bid may name one rate for 
part of the bonds of any issue 
| (having the earliest maturities) 
and another rate or rates for the 
balance but no bid may name 
| more than four rates for any issue, 
|and each bidder must specify in 
i'his bid the amount of bonds of 
each rate. Each rate must be bid 
‘for bonds of consecutive maturi- 
ties. The bonds will be awarded 
to the bidder offering to purchase 
the bonds at the lowest interest 
‘rate. The approving opinion of 
| Mitchell & Pershing, of New York 
|City, will be furnished the pur- 
chaser. Enclose a certified check 
for $2,060, payable to the State 
| Treasurer. 


bonds. Due 


Adams County (P. O. West 
Union), Ohio 

| Bond Offering—H. C. Markins, 
i|Clerk of the Board of County 
/Commissioners, will receive sealed 
| bids until noon (EST) on Jan. 24 
|for the purchase of $250,000 2% 
|hospital construction and equip- 
ment bonds. Dated March 15, 1949. 
Interest M-S. Denomination $1,- 
000. Due Sept. 15, as follows: 
$7,000 in 1950 to 1952, $8,000 in 
1953 to 1955, $9,000 in 1956 to 
1958, $10,000 in 1959 to 1961, $11,- 
000 in 1962 to 1964, $12,000 in 
1965 to 1967, $13,000 in 1968 to 
'1972, and $14,000 in 1973. Bidders 





may bid for a different.rate of in- 
terest in a multiple of % of 1%. 
These are the bonds authorized at 
the general election on Nov. 2, 
1948. Enclose a certified check 
for $2,500, payable to the Board of 
County Commissioners. 


Akron, Ohio 
Bonds Sold—The City Treasury 
Investment Account has_ pur- 
chased an issue of $50,000 21%4% 
municipal airport heating system 


bonds. Dated Dec. 1, 1948. Due 
$10,000 on Dec. 1 from 1950 to 


1954 inclusive. Interest J-D. 


Bonds Publicly Offered — A 
syndicate composed olf the First 
Boston Corp., Blyth & Co., Inc., 
both of New York: McDonald & 
Co., Cleveland; Braun, Bosworth 
& Co., Inc., and Stranahan, Har- 
ris & Co., Inc., both of Toledo; 
Fahey, Clark & Co., Field, Rich- 
ards & Co., First Cleveland 
Corp., Hayden, Miller & Co., and 
Merrill, Turben & Co., ail of 
Cleveland; Ohio Co , of Columbus; 
Prescott, Hawley, Shepard & Ca. 
of Cleveland; Ryan, Sutherland 
& Co., Toledo; Miller, Kenower 
& Co., Detroit; Milwaukee Co. of 
Milwaukee; Weil, Roth & Irving 
Co. of Cincinnati ana Doil & Isp- 
hording of Cincinnati, has just 
made public offering o: $3,375,000 
series A first mortgage sewerage 


systein bonds, divided as follows: 

$155,000 224% bonds. Due Jan. 1, 
1952. 

149,000 2°4.% bonds. Due Jan. 1, 
1953. 

643,000 212% bonds. Due Jan. 1, 


as follows: $154,000 in 1954, 
$158,000 in t£55, $163,000 ia 
1956, and $168,C09 in 1957. 
303 909 2% % Due Jan. 1, 
follows: $174,000 in 1958, 
and $179,000 in 1959. 
1.384.000 2°%%% bonds. Due Jan. 
1, as follows: $185,000 in 
1960, $187,000 in 1°61, $192,- 


bonds. 


as 


000 In 1962, $157,000 in 1963, 
$203,000 in 1864, $208,000 in 
1965 and $212,009 in 1965. 
691,000 295% bonds. Due Jan. 1, 
as follows: $221,000 in 1967, 
$230.000 in 1968 and $240,000 
in 1969. 
Dated Jan. 1, 1949. Denomina- 
tion $1,000. Principal and inter- 


est payable at the office of the 
Director of Finance, or at the 
Chase National Bank, New York. 


All of said bonds will be callable 
in inverse order of maturity, by 
lot, upon 30 days’ notice begin- 
ning Jan. 1, 1952, and any inter- 
est date thereafter at the follow- 
ing redemption prices plus ac- 
crued interest to the date of re- 
demption: at 104 if called on or 
before July 1, 1955; thereafter, i: 
called on or before July 1, 1959, 
at 103; thereafter, if called on or 
before July 1, 1963, at 102; there- 
after, if called on or before July 
1, 1966, at 101; thereafter at par. 
Legality approved by Squire, 
Sanders & Dempsey ot Celveland. 
Bexley School District, Ohio 
Bond Sale—The $700,000 school 


building bonds offered Jan. 1l-— 
v. 168, p. 2739—were awarded to 


Halsey, Stuart & Co. Inc., Chi- 
cago, as 2s, at a price of 101.806, 
a basis of about 1.814%. The 


bonds are dated Jan. 1, 1949 and 
mature semi-annually on June 1 
and Dec. 1 from 1950 to 1969 in- 
clusive. Second high bid of 101.- 
092 for 2s was made by the Ohio 
Co. of Columbus. 

The $50,000 library improve- 
ment bonds offered on the same 
day were awarded to the Market 
Exchange Bank of Columbus, as 
llos, at a price of 100.41, a basis 
of about 1.431%. The bonds are 
dated Jan. 1, 1949 and mature 
semi-annually on June 1 and Dee. 
1 from 1950 to 1959 inclusive. 
Second high bid of 100.04 for ls | 
was made by the Union Secur- 
ities Corp., Cleveland. 


Brady Lake School! District (P. O. 
R. F. D. No. 1, Kent), Ohio 
Bond Sale — The $30,000 con- 
struction and improvement bonds 
offered Jan. 10—v. 168, p. 2739— 
were awarded to Seasongood & . 
Mayer of Cincinnati, as 234s, at.a 
price of 101.142, a- basis of about 
2.64%. The bonds mature on Nov. 
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from 1950 to 1969 inc:Uusive 
ond high bid of 160.18 for 234s 
; made by Field, Richards & 
npany. 


cksville 
Ohio 
‘sond Offering—Cecil M. Bur- 
t, Clerk-Treasurer of the 
urd of Education, will receive 
led bids until 8 p.m. (EST) on 
1. 24 for the purchase of $80,- 
2% construction bonds. Dated 
15, 1949. Denomination $1,- 


» 
Due Dec. 15, as follows: 


,000 in 1950 to 1953, and $14,000 | 


1954 and 1955. Bidders may 


for a different rate of “pte | 
n- | 


a multiple of % of 1%. 
est J-D. A transcript of pro- 
‘dings evidencing the legality 
‘reof and the printed bonds will 
furnished promptly. Legal 
nion at option and expense of 
- successful bidder. The bonds 
: payable from unlimited taxes. 
close a certified check for $800, 
yable to the Board of Educa- 
yn, 
These are the bonds originally 
ered for sale on Dec. 15.) 


hardon Local Sch. Dist., Ohio 


30nd Sale—The $21lvu,UUu busuuU- 


- bonds offered Jan. 12—v. 169. 
55—were awarded to Fahey, 

irk & Co. of Cleveland, as 24s, 

a price of 100.721, a basis ol 

out 2.184%. Dated Dec. 1, 1948 

i due on Sept. 1 from 1950 tc 

'8 inclusive. Second high bid 
100.61 for 2%4s was made by 
First Cleveland Corp. 

Columbus, Ohio 

tiond Offering — Agnes Brown 
n, City Clerk, will receive 

led bids until noon (EST) on 

. 21 for the purchase of $340,- 

2% coupon or registered 
ds, divided as follows: 

0,000 motor vehicle and motor 
driven equipment Fund No. 5 
bonds. Due $50,000 on Oct. 1 
from 1950 to 1954 inclusive. 

000 fireproof buildings Fund 
No. 1 bonds. Due $5,000 on 
Oct. 1 from 1950 to 1967 inclu- 
sive. 

ll of the bonds are dated Feb. 
949. Interest A-O. Denomina- 

: $1,000. Principal and interest 
able at the City Treasurer’s 

ce. These bonds are limited 
bonds. Bidders may bid for 

ifferent rate of interest in a 
tiple of 4% of 1%. Approving 


1ion of Squire, Sanders & 
apsey, of Cleveland, and the 
ited bonds, will be furnished 


paid for by the City. All bids 
st be accompanied by a certi- 
check for not less than 1% of 
amount of bonds bid for, pay- 
» to the City Treasurer. 

ond Offering — Agnes Brown 
n, City Clerk, will receive 
ed bids until noon (EST) on 
. 27 for the purchase of $480,- 
2% salary retention judgment 
J bonds. Dated Feb. 15. 1949 
iomination $1,000. Due $96,000 
YXet. 1 from 1950 to 1954 inclu- 
» Principal and interest (A-O) 
able at the City Treasurer’s 
ce. Proceeds will be used to 
sfy judgments obtained by 
ous municipal employees in 
sfaction of portions of their 
ries withheld by the city dur- 
the years from 1931 to 1937. 
ality of bonds approved by 
ire. Sanders & Dempsey, of 
veland., 


een Springs Local Sch. Dist., 
hio 

ond Offering—Lura M. Peddi- 
|, Clerk of the Board of Edu- 
»n, will receive sealed bids un- 
7:30 p.m. (EST) on Jan. 27 
the purchase of $143,000 234% 
»0n school edition construction 
equipment bonds. Dated Jan. 
149. Denomination $1,000. Due 

1, as follows: $7,000 from 
to 1966 inciusive and $8,000) 
1 1967 to 1969 inclusive, Prin- 
| and interest (J-D) payable | 
the Commercial Bank Co..,| 
*n Springs. 

Grove City, Ohio 

nd Offering—Norman Riebel, 
ige Clerk, will receive sealed | 
until noon (EST) on Jan. 26) 


Local Schoo! District, 


for the purehase of $11,200 3% 
water works improvement bonds. 
Interest J-D. Dated Dec. 1, 1948. 
Denomination $1,000, one for $200. 
Due Dec. 1 as follows: $200 in 
i950, and $1,000 in 1951 to 1961. 
Bidders may bid for a different 
rate of interest in multiples of ¥ 
of 1%. The bonds are payable 
from limited taxes at the Village 
Treasurer’s office. The approv- 
ing opinion of Peck, Shaffer & 
Williams of Cincinnati, will be 
furnished without cost to the suc- 
‘cessful bidder. Enclose a bond 
or certified check for 1% of the 
bonds bid for, payable to the Vil- 
lage. 


Liberty Township Lecal Sch. Dis!. 
(P. O. 317 Churchill-Hubbard 
Road, Youngstown 4), Ohio 


Bond Sale—The $188,000 school 
addition bonds offered on Jan. 10 
—v. 168, p. 2739—-were awarded 
to McDonald & Co., of Cleveland, 
as 2's, at a price of 100.537, a 
basis of about 2.449%. The bonds 
are dated Jan. 1, 1949 and ma- 
ture on May 1 and Nov. 1 from 
1950 to 1972 inclusive. Second 
‘high bid of 101.65 for 234s was 
made by the Provident Savings 
Bank & Trust Co. of Cincinnati. 


Madison Local Sch. Dist. (P. O. 
R. F. D. No. 2, Mansfield), 
Ohio 

Bond Sale — The $180,000 con- 
struction and improvement bonds 
offered Dec. 21—v. 168, p. 2378— 
were awarded to Merrill, Turben 
& Co., and McDonald & Co., both 
of Cleveland, jointly, as 2%s, at 
a price of 101.57, a basis of about 
2.07%. The bonds are dated Jan. 
1, 1949 and mature semi-annually 
on April 1 and Oct. 1 from 1950 to 
1967 inclusive. Second high bid 
of 101.54 for 244s was made by 
Halsey, Stuart & Co. Inc. 


Mansfield City. Sch. Dist., Ohio 
Bond Sale—T he $2,250,000 build- 
ing bonds offered Jan. 12—v. 169, 
p. 55—were awarded to a syndi- 
cate composed of Glore, Forgan 
& Co., White, Weld & Co., W. E. 
Hutton & Co., all of New York: 
Maynard H. Murch & Co. of 
Cleveland, and Weeden & Co. of 
San Francisco, as 1%4s, at a price 
of 100.147, a basis of about 1.736%. 
The bonds are dated Feb. 1; 1949 
and mature on April 1 and Oct. 1 
from 1950 to 1973 inclusive. Sec- 
ond high bid of 102.399 for 2s was 
made by a syndicate headed by 
Drexel & Co. of Philadelphia. 


Marseilles Loca! School District 

(P. O. Upper Sandusky), Ohio 

Bond Offering—Marion Parsell, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on Jan. 26 for the purchase 
of $6,000 heating plant installation 
bonds. Dated March 1, 1949. De- 
nomination $1,000. Due $1,000 on 
Sept. 1 from 1950 to 1955 inclusive. | 
The bonds were authorized at the | 
November 1948 general election. 


New Bazetta Local School District 
(P.O. R.D. No. 4, Warren), 
Ohio 

Bond Sale—The $26,000 build- 
ing bonds offered Jan. 10—v. 169. 
p. 155—were awarded to the Weil, 
Roth & Irving Co. of Cincinnati, 
at a price of 100.35. Dated Jan. 1, 
1949 and due on May 1 and Nov. 
1 from 1950 to 1973 inclusive. 


Newbury Township Local Sch. Dist. 
(P. O. Novelty, R. F. D.), 
Ohio © 

Bond Sale—The $100,000 school | 
addition bonds offered Jan. 7—v. 
169, p, 55—were awarded to Hay- 
den, Miller & Co., of Cleveland, 
as 21os, at a price of 101.696, a 
basis of about 2.34%. Dated Jan. 
1, 1949 and due $5,000 on Sept. 1 
from 1950 to 1969 inclusive. Sec- 
ond high bid of 101.196 for 2\%s 
was made by Braun, Bosworth & 
Co., Inc., of Toledo. 


Plymouth Township (P. O. 

Jefferson, R. F. D. ), Ohio 
Bond Sale — The $5,000 fire 
equipment bonds offered on Jan. 
4—-v. 168, p. 2739—were awarded 
to Fahey, Clark & Co., of Cleve- 
land, as 244s, at a price of 101.013, 
a basis of about 2.13%. The bonds 


V4 | 


,on Dec. 1 from 1950 to 1954 in- 
|clusive. Second high bid of 
| 100.80 for 244s was made by the 
| First Cleveland Corp. 


Sharon Township (P. O. 
Sharcn Center), Ohio 

Bond Offering Fred B. Jen- 
|}nings, Township Clerk, will re- 
| ceive sealed bids until noon (EST) 
on Feb. 15 for the purchase of 
| $20,000 3% fire building construc- 
ition and equipment bonds. Dated 
Jan. 1, 1949. Denom. $1,000. Due 





inclusive. 
Squire, Sanders & Dempsey of 
thorized at the November 1948 


general election. 


Sharon Township (P. O. 
Worthington), Ohio 

Bond Sale — The $20,000 fire 
house bonds offered Jan. 5—v. 168, 
p. 2594—were awarded to the 
Worthington Savings Bank of 
Worthington, as 134s, at a price of 
100.325, a basis of about 1.69%. 
The bonds are dated Jan. 1, 1949 
and mature on Oct. 1 from 1950 to 
1959 inclusive. Second high bid of 
101.14 for 2s was made by Ryan, 
Sutherland & Co. 


Stockdale Local Sch. Dist., Ohio 

Bond Offering — Stanley R. 
Wheeler, Clerk of the Board of 
Education, will receive sealed bids 
until noon (EST) on Jan. 28 for 
the purchase of $67,000 6% build- 
ing and equipment bonds. 
Jan, 1, 1949. One bond for $2,600, 
others $2,800 each. Due Sept. 1, as 
follows: $2,800 from 1950 to 1972 
inclusive, and $2,600 in 1973. In- 
terest M-S. 





R. F. D. No. 2, Mansfield), Ohio 

Bond Sale—The $80,000 school 
addition bonds offered Dec. 21—-v. 
168, p. 2378—were awarded to the 
First Cleveland Corp., of Cleve- 
land, as 2%s, at a price of 100.408, 
a basis of about 2.20%. Dated 
Jan. 1, 1949 and due on Oct. 1 
from 1950 to 1969 inelusive. Sec- 
{ond high bid of 100.06 for 24s 
| was made by Braun, Bosworth & 


| Co., Inc. 


Upper Arlington City Sch. Dist., 
j to 

| Bond Sale—The $748,000 con- 
struction bonds offered Jan. 11— 
v.. 169, p. 55—were awarded to 
a-group composed of the Union 
Securities Corp., New York, Blair 
& Co., Inc., New York, and May- 
nard H. Murch & Co. of Cleveland, 
as 2s, at a price of 101.14, a basis 
of about 1.89%. The bonds are 
| dated Jan. 1, 1949 and mature on 
Dec. 1 from 1950 to 1971 inclusive. 
Second high bid of 100.64 for 2s 
was made by a group composed 
of the Northern Trust Co., Chi- 
cago, Smith, Barney & Co., and 
Fullerton & Co. 


Williamsville, Tobasco Local 
Sch. Dist. (P. O. Batavia), 
Ohio 

Bond Sale—The $30,000 build- 
ing bonds offered Dec. 28—v. 168, 
p. 2595—were awarded to J. A. 
White & Co., of Cincinnati, as 
2's, at a price of 101.50, a basis 
of about 2.29%. The bonds are 
dated Jan. 1, 1949 and mature on 
Nov. 1 from 1950 to 1964 inclu- 
sive. Second high bid of 100.68 
for 24%s was made by Ryan, Suth- 
erland & Co. 


OKLAHOMA 


Comanche County (P. O. 
Lawton), Okla. 
Bond Offering—Bertha Preuitt, 
County Clerk, will receive sealed 
bids until 2:30 p.m. (CST) on Jan. 
18 for the purchase of $650,000 
hospital construction bonds. Due 
$50,000 annually from 1952 to 1964 
inclusive. The bonds were au- 
— at an election in May, 





Stillwater, Okla. 
Bond Offering—Lee Hall, City 


Clerk, will receive sealed bids un- 
til 7:30 p.m. (CST) on Jan. 24 for 
the purchase of $781,000 not to 
exceed 3% interest bonds, divided 
as follows: 





are dated Jan, 1, 1949 and mature 


$40,000 Water Main Extension and 


Repair bonds. Due $2,400 in 


$z,000 on Oct. 1 from 1950 to 1959) 
Legality approved by) 


Cleveland. The bonds were au-'| 


Dated | 


Union Local School District (P. O.| 


1QAR 
1969. 

290,000 Electric Extension, Con- 
version and Repair bonds. 
Due $17,000 in 1953, to 1968, 
and $18,000 in 1969. 

148,000 Municipal Power Plant 
Equipment and Repair bonds. 
Due $8,700 in 1953 to 1968, 
and $8,800 in 1969. 


to 1968, and $1,600 


78,000 Sanitary Sewer Extension | 


bonds. Due $4,600 in 1953 to 
1968, and $4,400 in 1969. 

200,000 Municipal Hospital Addi- 
tion and Repair bonds. Due 
$11,800 in 1953 to 1968, and 
$11,200 in 1969. 

25,000 Sewage Disposal 
Extension and Repair bonds. 
Due $1,500 in 1953 to 1968, 
and $1,000 in 1969. 


The bonds will be sold to the 
bidder offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. These are 
the bonds authorized at the elec- 
tion held on Dec. 21, 1948. Each 
bidder shall submit with his bid a 
sum in cash or its equivalent 
equal to 2% of the amount bid. 


OREGON 


Benton County Consolidated 
Schoo! District No. 17C 
(P. O. Corvallis), Ore. 


Bond Offering — Flossie Over- 


| 
in 


} 
Plant 


Lane County, Willamalene Park 
and Recreation District (P. O. 
Springfield), Ore. 

Bonds Not Sold—All bids were 
rejected for the $285,000 improve- 
ment bonds offered on Jan. 10— 
v. 169, p. 155. 


Lebanon, Ore. 

Bond Sale—An issue of $100,000 
|drainage and sewer system bonds 
| Was awarded on Jan. 10 to the 
| First National Bank of Lebanon, 
‘as follows: 
| $78,000 212s. Due on Jan. 1 from 

1953 to 1960 inclusive. 


22,000 3s. Due on Jan. 1, 1961 
and 1962. 
| The bonds are dated Jan. 1, 
| 1949. Principal and interest 


|(J-J) payable at the City Treas- 
|urer’s office, or at the fiscal 
|agency of thesState in New York 
|City. Legality approved by Win- 
free, McCulloch, Shuler & Sayre, 
|of Portland. The bonds were au- 
thorized at an election on Dec. 21. 
| Milton, Ore. 

| Bond Sale—The $30,000 im- 
| provement bonds offered Jan. 10 
|—v. 168, p. 55—were awarded to 
| the Oregon State Farm Bureau. 
| Moro, Ore. 


| Bond Offering—C. S. Bennett, 


man, District Clerk, will receive|City Clerk, will receive sealed 
sealed bids until 8 p.m. (Pacific | bids until 5 p.m, (PST) on Jan. 18 


Standard Time) on Jan. 18 for the | for the purchase of $8,500 not to 


5% interest school bonds. 


purchase of $52,300 not to exceed 
Dated 


o— 6% interest general obli- 
gation improvement bonds, divid- 


March 1, 1949. Due on March 1) €d as follows: 
from 1950 to 1962 inclusive. Prin- | $5,000 water system bonds. Due 


cipal and interest (M-S) payable | 
at the County Treasurer’s office. | 
Winfree, 
& Sayre, of 


Legality approved by 
MeCulloch, Shuler 
Portland. 


Deuglas County School District 
No. 4 (P. O. Roseburg), Ore. 


Bond Sale—The $895,000 school | 
bonds offered Jan. 10—v. 169, p. 
155—awarded to a syndicate com- 
posed of the First National Bank | 
of Portland, Harris Trust & Sav-| 
Atkinson- | 
Jones & Co. of Portland, Pacific | 


ings Bank, Chicago, 


$500 on Jan. 1 from 1950 to 
1959 inclusive. 
3,500 street and drain bonds. Due 
$500 on Jan. 1 from 1950 to 
| 1956 inclusive. 
| All of the bonds are dated Nov. 
'1, 1948. Principal and _ interest 
| (J-J) payable at the City Treas- 





|urer’s office. Legality approved by 
| Winfree, McCulloch, Shuler & 
Sayre, of Portland. 
Polk County School District 
No. 2 (P. O. Dallas), Ore. 
Bond Offering—Gayle Kreason, 


Northwest Co. of Seattle, Fordyce | District Clerk, will receive sealed 
« Co., Chas. N. Tripp Co., and | bids until 8 p.m. (PST) on Jan. 24 


Hess & McFaul, all of Portland, 


'for the purchase of $250,000 not to 


at a price of par, a net interest/ exceed 6% interest school bonds. 


cost of about 2.52%, as follows: 


$135,000 3s. Due on Feb. 1 from 
1950 to 1952 inclusive. 

760,000 212s. Due on Feb. 1 from 
1953 to 1969 inclusive. 


All of the bonds are dated Feb. 
1, 1949 and those maturing in 1960 
and thereafter are subject to call 
in 1959. 


Douglas County Union High 
School District No. 13 (P. O. 
Reedsport), Ore. 

Bond Sale—The issue of $416,- 
000 school bonds offered Jan, 3 
was awarded to Blyth & Co., Inc., 
of Portland, at a price of par, a 
net interest cost of about 3.08%, 
as follows: 


$164,000 312s. Due on March 1 
from 1950 to 1953 inclusive. 

252,000 3s. Due on March 1 from 
1954 to 1959 inclusive. 

All of the bonds are dated 
March 1, 1949. Interest M-S. Le- 
gality approved by Winfree, Mc- 
Culloch, Shuler & Sayre, of Port- 
land, 


Hood River School District No. 3 
(P. O. Hood River), Ore. 

Bond Offering—J. L. Brecken- 
ridge, District Clerk, will receive 
sealed bids until 8 p.m. (Pacific 
standard time) on Jan. 19 for the 
purchase of $275,000 not to ex- 
ceed 6% interest school bonds. In- 
terest F-A. Dated Feb. 1, 1949. 
Due Feb. 1, as follows: $28,000 in 
1951 to 1959, and $23,000 in 1960. 
All bonds are subject to call and 
redemption on Feb. 1, 1954, and 
on any interest paying date there- 


Dated Jan. 1, 1949. Due on Jan. 
1 from 1950 to 1969 inclusive. 
Principal and _ interest (J-J) 


payable at the City Treasurer’s 
| office. 


PENNSYLVANIA 


Abington Tewnship School District 
(P. O. Abington), Pa. 

Bond Sale—The $975,000 im- 
provement bonds offered Jan. 11 
—v. 169, p. 56—were awarded to 
a syndicate composed of C. J. De- 
vine & Co., Inc., New York, G. C. 
Haas & Co., and Mackey, Dunn & 
Co., Inc., both of New York, and 
Hess & Co., Inc. of Philadelphia, 
as lies, at a price of 100.417, a 
basis of about 1.45%. Dated Feb. 
1, 1949 and due on Feb. 1 from 
1950 to 1969 inclusive. Second 
high bid of 100.378 for 142s was 
made by a group composed of 
Phelps, Fenn & Co., Inc., R. W. 
Pressprich & Co., Eastman, Dillon 
& Co., and Rambo, Close & 
Kerner. 





Allentown, Pa. 

Bond Sale — The $150,000 re- 
funding bonds offered Jan. 12—v. 
i69, p. 56—were awarded to a 
group composed of Stroud & Co.. 
Schmidt, Poole & Co., both of 
Philadelphia, and Fauset, Steele 
& Co. of Pittsburgh, as 4s, at a 
price of 110.442, a basis of about 
1.016%. Dated Jan. 15, 1949 and 
due $30,000 on July 15 from 1950 
to 1954 inclusive. Second high bid 
of 110.166 for 4s was made by the 
Philadelphia National Bank. 





after. Principal and interest pay- 
able at the County Treasurer’s 
office, or at the fiscal agent of the 
State in New York City. The ap- 
proving legal opinion of Winfree, 
McCulloch, Shuler & Sayre, of 
Portland, will be furnished the 
successful bidder. Enclose a cer- 
tified check for $500. 





Beaver Falls Sch. Dist., Pa. 

Bond Sale—The $50,000 general 
obligation bonds offered Jan. 10 
—v. 168, p. 2487—were awarded to 
E. H. Rollins & Sons, Inc. of Phil- 
adelphia, as 1's, at a price of 
100.81, a basis of about 1.314%. 
The bonds mature $5,000 on Feb. 
1 from 1950 to 1959 inclusive. 
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Second high bid of 100.458 for 
l4es was made by Fauset, Steele 
&z Co. 
Lower Merion Township Sch. Dist. 
(P. O. Ardmore), Pa. 
Bond Sale — The $2,950,000 
huilding bonds offered Jan. 7 
168, p. 2595—were awarded to a 
syndicate composed of First Bos- 
ton Corp., New York, Harris Trust 
& Savings Bank of Chicago, A. 
Webster Dougherty & Co., E. H. 
Rollins & Sons, and C, C. Collings 
& Co., all of Philadelphia, and 
Mackey, Dunn & Co., of New 
York, as 1s, at a price of 100.156, 
a basis of about 1.487%. Dated 
Feb. 1, 1949 and due $118,000 on 
feb. 1 from 1950 to 1974 inclusive. 
Second high bid of 100.076 for l'2s 
was made by a syndicate com- 
posed of Harriman Ripley & Co., 
dinc., Drexel & Co., Stroud & Co., 
Schmidt, Poole & Co., W. H. 
ewbold’s Son & Co., and Fauset, 
Steele & Co. 


McKeesport School District, Pa. 

Bond Sale — The $300,000 gen- 
eral obligation bonds offered Jan. 
10—-v. 168, p. 2740—were awarded 
fo the First Boston Corp., New 
York, as 15ss at a price of 100.19, 
a basis of about 1.606%. The bonds 
are dated Feb. 1, 1949 and ma- 
ture on Feb. 1 from 1951 to 1970 
inclusive. 


wy 
vw 


Midland, Pa. 

Bond Offering— Mrs. C. K. 
O’Hara, Borough Secretary, will 
receive sealed bids until 8 p.m. 
(EST) on Jan. 27 for the purchase 
of $200,000 general obligation 
coupon bonds. Dated Feb. 1, 1949. 
Denomination $1,000, Due $10,000 
Feb. 1, 1950 to 1969. Registerable 
as to principal only. The princi- 
gal and interest are payable 
without deduction for any taxes 
(except gift, succession or inheri- 
tance taxes) levied pursuant to 
any present or future law of the 
Commonwealth. Each bid shall 
specify in a multiple of % of 1% 
a single rate of interest which the 
bonds are to bear. The purchaser 
will receive without charge the 


opinion of Burgwin, Churchill & 


Ruffin, of Pittsburgh. Enclose a 
certified, cashier’s or treasurer’s 
check for $4,000, payable to the 
borough. 
Tioga County (P. O. 
Wellsboro), Pa. 

Bond Sale—The $75,000 fund- 
ing bonds offered Jan. 12—v. 16), 
p. 56—were awarded to Blair & 
Co., Inc. and A. Webster Dough- 
erty & Co. both of Philadelphia, 
jointly, as 134s, at a price of 
100.57, a basis of about 1.60%. 
Dated Jan. 1, 1949 and due on 
Jan. 1 from 1951 to 1958 inclu- 
sive. Bonds Nos. 41 to 75 are 
optional as of Jan. 1, 1954. Sec- 
ond high bid of 100.53 for 
was made by Arthurs, Lestrange 
& Klima. 


Tioga County Institution District 
(P. O. Wellsboro), Pa. 

Bond Sale—The $95,000 genera! 
obligation bonds offered Jan. 12 
—v. 169, p. 56—were awarded to 
Blair & Co., Inc. and A. Webster 
Dougherty & Co., both of Phila- 
delphia, jointly, as 1*ss, at a price 
of 100.39. a basis of about 1.26%. 
The bonds are dated Jan. 1, 1949 
and mature on Jan. 1 from 1950 
to 1959 inclusive. Bonds matur- 
ing from 1955 to 1959 are optional 
as of Jan. 1, 1954. Second high 
bid of 100.30 for 2%ss was made 
by Arthurs, Lestrange & Klima. 


West Elizabeth, Pa. 

Bond Sale—The $12,000 general 
obligation bonds offered on Jan. 
6—v. 169, p. 56—-were awarded tc 
R. C. Schmertz & Co., of Pitts- 
burgh, as 214s, at a price of 101.153. 
Second high bid of 101.115 for 
244s was made by S. K. Cunning- 
ham & Co. 


West Mifflin (P. O. Terrace), Pa. 

Bond Offering—lIrene L. Traut- 
man, Borough Secretary, will re- 
ceive sealed bids until 8 p.m. 


238s 


(EST) on Feb. 1 for the purchase | 
of $355,000 coupon general obli- | 


1960 inclusive, and $15,000 from 
1961 to 1969 inclusive Legality 
approved by Burgwin, Churchill, 
Ruffin & Hazlett, of Pittsburgh. 


SOUTH CAROLINA 


Rock Hill, S. C. 

Bond Oftering—cC. H. Albright, 
Mayor. will receive sealed bids 
until noon (EST) on Feb. 18 for 
the purchase of $2,950,000 bonds, 
divided as follows: 
$195,000 street improvement 

bonds. Due Jan. 1, as follows: 
$5,000 in 1950, $10,000 in 1951 
to 1954, and $15,000 in 1955 to 
1964. Enclose aé_ certified 
check for $4,500, payable to 
the City Treasurer. 

2,755,000 general obligation util- 
ity bonds. Due Jan. 1, as 
follows: $70,000 in 1952 to 
1961 °$100,000 in 1962 to 1964, 
$115,000 in 1965 to 1967, $125,- 
000 in 1968 to 1976, $135,000 
in 1977, and $150,000 in 1978. 
Bonds numbered 701 to 2,755, 
are subject to redemption, at 
the option of the City, in 
whole or in part, on Jan. 1, 
1952, or any subsequent inter- 
est payment date, and, if in 
part, in inverse numerical 
order, at par plus accrued in- 
terest to the date fixed for 
redemption and a redemption 
premium as follows: 4% of 
the face amount if redeemed 
on an interest date from Jan. 
1, 1952. to July 1, 1953; 3% 
ot the face amount if re- 
deemed on an interest date 
from Jan. 1, 1954 to July 1, 
1957; 212% of the face amount 
if redeemed on an _ interest 
date from Jan. 1, 1958 to 
July 1, 1961; 2% of the 
face amount if redeemed 
on an interest date from Jan. 
1, 1962 to July 1, 1965; 142% 
of the face amount if re- 
deemed on an interest date 
from Jan. 1, 1966 to July 1, 
1970, and 1% of the face 
amount if redeemed on an in- 
terest date from Jan. 1, 1971 
to July 1, 1977. Enclose a cer- 
tified check for $35,000, pay- 
able to the City Treasurer. 

All of the bonds are dated Jan. 
1, 1949. Denomination $1,000. 
The bonds were authorized at an 
election in October, 1948. Legal- 
ity approved by Huger Sinkler of 
Charleston. 


TENNESSEE 
Smith County (P. O. Carthage), 


Tenn. 

Bond Offering — Clint Beasley, 
County Judge, will receive oral 
bids until 11 a.m. (CST) on Jan. 
31 for the purchase of $60,000 road 
and bridge bonds, Dated Jan. 1, 
1949. Due $5,000 on Jan. 1 from 
1951 to 1961 inclusive. Principal 
and interest (J-J) payable at the 
Chemical Bank & Trust Co., New 
York. Legality approved by Chap- 
man & Cutler, of Chicago. 


TEXAS 


Beaumont, Texas 
Bond Offering—Lamar Combs, 
City Clerk, will receive sealed 
bids until 10 a.m. (CST) on Jan. 
25 for the purchase of $2,400,000 
bonds, divided as follows: 
$1,000 000 water works bonds. Due 
Feb, 1, as follows: $37,000 in 
1856, $38,000 in 1951, $40,000 in 
1952, $41,000 in 1953, $42,000 
in 1954, $43,000 in 1955, $44,- 
000 in 1956, $46,000 in 1957, 
$47,000 in 1958, $49,000 in 
1959, $50,000 in 1960, $52,000 
in 1961, $53,000 in 1962, $55.- 
000 in 1963, $57,000 in 1964, 
$59,000 in 1965, $60,000 in 
1966, $62,000 in 1967, $63,000 
in 1968, and $62,000 in 1969. 
Enclose a certified or cash- 
ier’s check for $10,000 payable 
to the City. 
1,000,000 street improvement 
bonds. Due Feb. 1, as follows: 


$28,000 in 1950 and 1951, $30,- | 


000 in 1952 and 1953, $34,000 
in 1954 to 1956, $36,000 in 
1957 to 1959, $38,000 in 1960 


in 1970 and 1971, $50,000 in 
1972 and 1973, and $52,000 in 
1974. Enclose a certified or 
cashier’s check for $10,000. 
payable to the City. 

250,000 storm sewer improvement 
bonds. Due Feb. 1, as fol- 
lows: $5,000 in 1950, $7,000 in 

$8,000 in 1954 to 
1956, $10,000 in 1957 to 1966. 
$12,000 in 1967 to 1970, and 
$13,000 in 1971 to 1974. En- 
close a certified or cashier’s 
check for $2,500, payable to 
the City. 

125,000 fire stations improvement 
bonds. Due Feb. 1, as fol- 
lows: $3,000 in 1950, $4,000 in 
1951 to 1956, $5,000 in 1957 
to 1966, and $6,000 in 1967 to 
1974. Enclose a certified or 
cashier’s check for ‘$2,000, 
payable to the City. 

25,000 police stations improve- 
ment bonds. Due $1,000 Feb. 
1, 1950 to 1974. Enclose a 
certified or cashier’s check for 
$1,000, payable to the City. 

All of the bonds are dated Feb. 

1, 1949. Bidders are requested to 

submit proposal on all of the is- 

sues with all bonds maturing after 

Feb. 1, 1964, optional for redemp- 

tion prior to maturity on Feb. 1, 

1964, and on any interest payment 

date thereafter, and each proposal 
shail show the total net interest 
cost to the City, to be computed 
to the ultimate maturity of the 
bonds. Principal and interest pay- 
able at the First National Bank of 
Beaumont, and, at the option of 
the purchaser, at any other bank, 
as mutually agreed upon by the 
purchaser and the City Council. 
Each bid shall show the total net 
interest cost on each proposal or 
bid submitted, and all bidders are 
restricted to bid not more than 
two interest rates, and all interest 
rates shall be expressed in a mul- 
tiple of 1% of 1%. The interest 
upon the bonds of any maturity 
shall be at one rate only. No bid 
will be considered offering to 
purchase less than the entire prin- 
cipal amount of any one issue. 
Bidders may bid on all or on any 
one of the issues. All bids shall 
be for not less than par and ac- 
crued interest to date of delivery 
at the rate or rates specified, and 
the bonds will be awarded to the 
acceptable bidder on each issue 
whose bid produces the lowest net 
interest cost to the City after de- 
ducting the premium offered. The 
bonds are to be payable from the 
levy of an ad valorem tax on all 
taxable property in the City with- 
in the limits of $2.50 on each $100 
valuation. The City will furnish 
the printed bonds, together with 
the approving opinion of the At- 
torney-General of the State, and 
waiver of purchase from the State 
Board of Education, and the ap- 
proving opinion of Vandewater, 
Sykes, Heckler & Galloway, of 
New York City, and all bids shall 
be unconditional. Arrangements 
have been made with Vandewater, 
Sykes, Heckler & Galloway, of 
New York City, to supervise all 
proceedings for the issuance of 
the bonds, and delivery of the 
bonds will be made within 60 days 
from the date of sale to the pur- 
chaser at Austin, or purchaser 
shall have the option of withdraw- 
ing his bid. 
Childress, Texas 

Bond Sold—An issue of $600,000 
water works improvement bonds 
has been purchased by a group 
composed of Central Investment 
Co., of Texas, of Dallas, Ranson- 

Davidson Co., Kansas City, and R. 

A. Underwood & Co., of Dallas, 

at a price of par, as follows: 

$30,000 344s. Due on Feb, 1 from 
1951 to 1961 inclusive. 

70,000 342s. Due on Feb. 
1962 to 1966 inclusive. 

500,000 334s. Due on Feb. 1 from 
1967 to 1979 inclusive. 

All of the bonds are dated Feb. 

1, 1949. 

tion $1,000. 

Feb. 1, 1960 to 1979, are redeem- 


1 from 


able at the option of the City in| 


Interest F-A. Denomina- | 
All bonds maturing | 
| for $365,000 4s, $770,000 1'2s, and 
was made by a| basis of about 3.33%. 


until Feb. 1, 1969, maturities 1970 
to 1979 are redeemable in inverse 
order on Feb. 1, 1969, or any in- 
terest payment date thereafter at 
par and accrued interest. These 
bonds, authorized at an election 
held on Dec. 28, 1948, will consti- 
tute a direct and general obliga- 
tion of the City payable from ad 
valorem taxes to be levied against 
all taxable property * located 
therein, within the limits pre- 
scribed by law. Legality approved 
by Dumas, Huguenin & Booth- 
man, of Dallas. 


Dallas Housing Authority, Texas 

Note Sale—The $2,248,000 notes 
($475,000 28th series and $1,773.- 
000 29th series) offered Jan. 5 
were awarded to the Chemical 
Bank & Trust Co., of New York, 
and Associates, at 1.12% interest. 
Dated Feb. 1, 1949. Due Sept. 2, 
1949. 
Mesquite Indep. Sch. Dist., Texas 

Bonds Sold—An issue of $75,000 
school addition bonds has been 
sold to the State Board of Edu- 
cation as 3s, at a price of par. Due 
serially on Dec, 1 from 1949 to 
1973 inclusive. 
Plains Rural High School District, 

Texas 

Bond Sale—The $250,000 school 
bonds offered Jan. 7—v. 169, p. 
156—were awarded to the First of 
Texas Corp. of San Antonio, on a 
bid reflecting a net interest cost 
of about 2.216%. The bonds are 
dated Jan. 1, 1949, and mature on 
Jan. 1 from 1950 to 1959 inclusive. 
Sanford Independent Sch. Dist., 

Texas 

Bond Sale—An issue of $109,- 
000 school bonds has been sold to 
the Panhandle State Bank, of 
Borger, as 2'4s, at a price of par. 
Due $10,000 on Dec. 15 from 1949 
to 1958 inclusive. 


VIRGINIA 


Norfolk Redevelopment and 
Housing Authority, Va. 
Note Sale—The $1,643,600 20th 
series notes offered Jan. 5 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and Asso- 
ciates, at 1.12% interest. Dated 
Feb, 1, 1949. Due Sent. 2, 1949. 


WASHINGTON 
College Place, Wash. 

Bond Sale—The $40,000 genera! 
obligation bonds offered Jan. 10— 
v. 169, v. 56—were awarded to the 
State Finance Committee, as 21s, 
at a price of par. Dated Jan. 1, 
1949 and due on Jan. 1 from 195] 
to 1969 inclusive. 

King County, South Central 

School District No. 406 
(P. O. Seattle), Wash. 

Bond Sale—The $125000 gen- 
eral obligation bonds offered Jani. 
7—v. 169, p. 56—were awarded to 
the Seattle-First National Rank 
and Blyth & Co., Inc., both of Se- 
attle, in joint account, on a bid 
reflecting a net interest cost of 
about 2.35%. Dated Feb, 1, 1949 
and due on Feb. 1 from 1951 to 
1964 inclusive. 

King County Housing Authority, 
Washington 

Note Sale—The $185,000 8th se- 
ries notes offered Jan. 5 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and As- 
sociates, at 1.17% interest. Dated 
Feb. 1, 1949. Due Sept. 2, 1949. 


Port of Seattle (P. O. 
Seattle), Wash. 

Bond Sale—The $1,750,000 gen- 
eral obligation bonds offered Jan. 
11—v. 168, p. 2596—-were awarded 
to a group composed of Blyth & 
Co., Inc. of Portland, Seattle-First 
National Bank of Seattle, and the 
First National Bank of Portland, 


‘at a price of 100.44, a net interest ; 
Sillery School Commission, 


as follows: 


cost of about 1.641%, 
1951 


$365,000 4s. Due on Jan. 1, 
and 1952. 
1,385,000 l't2s. Due on Jan. 1 
from 1953 to 1959 inclusive. 
All of the bonds are dated Jan. 
1, 1949. Second high bid of 100.672 


$615,000 1%4s, 


WEST VIRGINIA 
Pineville, W. Va. 

Bonds Publicly Offered — The 
Cincinnati Municipal Bond Corp. 
of Cincinnati, is making public 
offering of $200,000 314.% water 
revenue bonds. Interest M-N. 

Dated Nov. 1, 1948. Denomina- 
tion $1,000. Due Nov. 1, as follows 
$3,000 in 1951 to 1953, $4,000 in 
1954 to 1956, $5,000 in 1957 to 
1961, $6,000 in 1962 to 1967, $7,000 
in 1968 to 1973, $8,000 in 1974 to 
1978, and $9,000 in 1979 to 1982 
Alt bonds due in 1959 to 1982, are 
callable in inverse numerical or- 
der on Nov. 1, 1958, or on any 
interest payment date thereafter 
at par and accrued interest. Prin- 
cipal and interest payable at the 
State Treasurer’s office, or at the 
Chase National Bank, New York 
City. Legality approved by Cald- 
well, Marshall, Trimble & Mit- 
chell, of New York City. In the 
opinion of counsel, these bonds 
are valid and binding obligations 
of the City, payable from and se- 
cured by a lien upon and pledge 
of a fixed amount of the revenues 
derived from the entire water 
works system, and any improve- 
ments or extensions thereto, anc 
are being issued pursuant to the 
Constitution and statutes of the 
State, including Chapter 26 of the 
Acts of the Legislature of West 
Virginia, first Extraordinary Ses- 
sion of 1933, as amended, and 
pursuant to an ordinance adopted 
by the City Council. 


WISCONSIN 
Milwaukee, Wis. 

Bond Purchase Offer—Trustees 
of the Employees’ Retirement 
System, Firemen’s Annuity and 
Benefit Fund, and of the Police- 
men’s Annuity and Benefit Fund, 
have offered to purchase as 3's, 
at a price of par, the $2,750,00 
auditorium revenue bonds fo: 
which the sole bid received on 
Dec. 16 was rejected—v. 168, p, 
2596. 

Tomah, Wis. 

Bond Offering — Ethel Sowle 
City Clerk. will receive sealed 
bids until 7:30 p.m. (CST) on Jan 
17 for the purchase of $150,006 
high school addition construction 
bonds. Dated Sept. 1, 1948. Denom. 
$500. Due Sept. 1, as follows: $3,- 
000 from 1949 to 1954 inclusive: 
$10,000, 1950; $15,000 from 1956 to 
1962 inclusive, and $17,000 in 1963 
legality approved by Lines 
Spooner & Quarles, of Milwaukee 


WYOMING 
Fremont County School District 
No. 32 (P. O. Pavillion), 
W yoming 
Bond Offering — Mrs. Fave 
District Clerk, will re- 
ceive sealed bids until 8 p.m 
(Mountain Standard Time) oa 
Feb. 4 for the purchase of $59,800 
not to exceed 4% interest building 
bonds. Dated Feb. 1, 1949. Due $2,- 
300 in 1950, and $2,500 from 1951 
to- 1973 inclusive. 
Powell School District, 
Park County, Wyo. 

Bond Sale—An issue of $125,000 
building bonds was awarded on 
Jan. 10 to the First National Bank 
of Powell, as 2s, at a price of 
100.60. Second high bid of 100.49 
for 2s was made by Coughlin & 


CANADA 


QUEBEC 

. Cabano, Que. 

Bonds Sold.—An issue of $43,- 
000 improvement bonds -has been 
sold privately, as 34s, at a price 
of par. Due on Oct, 1 from 1949 
to 1958 inclusive. 


Rockney, 


Que. 

Bonds Sold—An issue of $425,- 
060 school building bonds was 
sold on Dec. 20 to J. T. Gendron, 


'Inc., of Quebec, McTaggart, Han- 


naford, Birks & Gordon, of Mon- 
treal, and Gairdner & Co., of To- 
ronto, as 3s, at a price of 97.63, a 
The bonds 


and 1961, $40,000 in 1962 and inverse order on Feb. 1, 1959 or | group composed of Northern Trust| are dated Nov. 1, 1948 and ma- 
1963, $44,000 in 1964 to 1966, any interest payment date there-| Co. of Chicago, William Blair &' ture on Nov. 1 from 1949 to 1963 
| Co., and Foster & Marshall. | inclusive. 


$46,000 in 1967 to 1969, $48,000 after at 103.50 and accrued interest 


gation bonds. Dated Feb. 1, 1949.: 
Denomination $1,000. Due Feb. 1. | 
as follows: $20,000 from 1950 to| 





